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Lending  Troubles commo^ 

Must  Not  Pile  Upi2.Year  High 

-  ^  strikes.  Demand  from  consi 

,  .  ...  .1  The  Canadian  dollar  premium  ,  _ _  ,  .  •  .  j _ _ 

absence  of  (Admitted)  Money  Policyi^it  a  twoyear  wgh  this  week 

,  In  C  D  XT  Ul  precedent  is  any  guide, 

Largely  Reason  For  Present  Trouble  wH  continue  to  increase  over  charging  32  cents  without 

-  the  next  few  weeks.  Guaranteed  delivery  costs  : 

By  E.  J.  DeSEAU  Behind  the  demand  for  Can-  p^^^j  ^^pp^^  attractive. 

_ .  .  rri,  .  ,  .  11  .  1.  1  i  •  adian  dollars  is  the  impact  of 

OTTA^^  A.  This  thing  could  snowball,  but  is  recent  borrowings  on  the  New  aluminium  industn 

-ot  expected  to.  York  market  and  the  increasing  i^^our  troubles,  delayed  by 

When  the  banks,  through  their  association,  ex-  inflow  of  funds  from  Swiss  and  ,ettled.  if  aluminium  faces 
lained  the  current  lending  impasse  last  week,  they  European  sources.  ,icci  workers  expect  to  sigt 

eleased  a  ghost  that  had  been  in  the  bottle  all  along  borrowings  in  New  j^r  aluminium  in  the  u.S.  < 

ut  which  did  not  know  that  the  stopper  had  been  year  aTthis  time,  re'ffecUng^'n  I’lveU  irothrmtkrn. 

emoved  some  time  ago.  part  the  slow  down  in  capital 

The  comic  relief  was  supplied  by  the  Minister  of  investment  and  in  part  the  rising  rising  for  four  we 

inance,  who  adopted  an  attitude  of  “who,  me  ?’’  and,  interest  rates  there.  tendency  to  decline  last  wee 

aving  asked  this  question,  pronounced  himself  in  fa-  ^^n^eYer,  some  of  the  demand  correction  and  bears  little  i 

,our  of  more  lendinir  ‘‘‘’‘I''’'®  connection  with  the  droopini 

our  01  more  lenaing.  borrowing  that  has  been  « 

The  Bank  of  Canada,  having  gone  on  holiday  or  done  was  slow  in  making  its  im-  One  of  the  good  busine 

t  least  being  incommunicado  as  far  as  making  of-  pact  on  the  foreign  exchange  paperboard,  it  reflects  ind 

icial  statements  are  concerned,  continues  to  be  what  market.  When  it  did  appear,  the  particularly  of  hard  and  soft 

n  effect  it  was  set  up  to  be,  the  watchdog  over  the  ‘compensating  demand  for  Am-  increase  in  board  demand  rij 

urrency’s  soundness.  ❖ - “y, 

I  sorb  its  effect.  ❖ 

But.  as  we  said,  this  thing!  It  is  in  these  pious  hopes  that  The  consensus  is  that  Euro-  Gasoline  price  tendencies 
oiild  snowball,  as  each  creditor  dangers  now  lie.  The  shortages  pean  capital  is  moving  into  the  ♦ban  demand;  this  applies  ti 

rom  the  top  down  exerts  a  little  of  lendable  cash  will  have  their  [treasury  bill  market  and  real!  continent, 

ressure  on  each  debtor  down  to  effect  on  projects,  large  and  estate.  Little  evidence  of  it  can 

he  bottom.  small,  corporate  and  individual,  be  found  on  the  bond  market  Instalment  buying  is  hit 

There  are  a  number  of  factors.  Cumulatively,  they  may  add  up  which,  although  usually  attrac-  savings  accounts  are  also  rei 
ach  of  which  may  occasionally  to  a  slowing  down  of  the  recovery  tive  to  the  foreign  investor,  has  Consumer  goods  prices  are 
land  alone,  but  all  of  which  have  and.  if  trends  in  the  U.S.  conti-  been  unusually  quiet  this  week,  important  lines,  reflecting  th( 
rnught  about  the  current  situa-  nue  along  the  same  line  as  here,  -phe  movement  on  European  which  is 

ion  of  cash  shortages;  higher  to  a  possible  halt  in  the  business  capital  into  Canada  is  likelv  to  The  current  credi 

han  normal  (but  what  is  growth.  accelerate  as  European  curren-  merchandising  fact 

ormal?)  interest  rates;  and  the  Long  and  short  term  rates  are  cies  renew  their  former  strength.  ti.  ne  j  n  •  .  *** 
dd  position  of  the  banks  which,  climbing  there  too.  They  are  still  Euronean  investors  have  been  ,i-  * 

,  pu.  I,  Simply,  are  a,M  I.  pay  Canadian  levels.  W  p  “-nrinei  ni  in  Ar^S,"  ^  ‘ 

^”'^^11°'!  H  Tn  it  the  pace  of  borrowing  at  ever  can  funds  while  exchange  uncer-  The  quotation  for  gold  bai 

re  a  owe  .  higher  rates  has  been  speeded  tainties  prevailed  in  Europe.  Now  as  at  close  on  Tuesday  was 

The  Cash  Ratio  recently  to  a  point  where  a  tj^at  their  home  currencies  are 

.  .  ,  ,.  situation  similar  to  the  Canadian  stronger,  the  European  is  under  — 

The  reserve  position  of  the  conditions  of  today  might  be  anti-  i-ss  restraint  to  confine  his  foreicn  A  t  *  1 

anks  deserves  attention.  Cash  ^ipated  less  restraint  to  confine  his  foreign  MllSlCal  CliairS  . 

.•  .  of  g  ooo  '■ipdicu.  holdings  to  the  United  States. 

^  />!  In  ihn  hiiHon  and  against  inflation  is  Canada,  with  its  inordinately,  rsri 

in  ,  IS  ose  u  3  worthy  one.  It  would  be  worth-  high  interest  rates,  is  a  logical  ^  aril 

ccasionally  slips  below  by  a  :  _ 

'Thrdoes  not  necessarily  re- ,7“ Prime  Minister  Aim* 
lect  on  y  ex  raor  man  y  igh  capital  from  the  Cobinet  Changes  — 

ans,  1  ®  _„-u  on,,:  this.  The  fight  might  well  end  in  United  States  for  direct  invest-  pointmenf  of  PoHia 

iiarp  declines  m  near-cash  ^ui- a  deflationary  setback  of  no  ment  in  Canada.  American  par- 1  More  Uvelv 

alents  such  as  government  More  Lively  Sess 

onds.  To  sell  bonds  at  discounts  ^  „  I  Indieofecl 

p  to  12  per  cent  in  order  te  lend  (Continued  on  Page  8)  I  (Continued  on  Page  8) _ i 

oney  at  rates  limited  to  six  ^  ■  !  By  TEf 

er  cent  does  not  make  a  great  I  >  j 

eal  of  sense.  LUmDGr  WMIKG  wTIII  j  OTTAWA.  -  Again  we  hear 

It  makes,  in  fact,  no  more  _  .  |  the  merry  sounds  of  musical 

ense  than  to  borrow  from  the  1*^ %#  ohairs  being  played  on  Par- 

ank  of  Canada  at  about  6.40  to  O  ^BVaV^I  IV^I  1 1  V  Jiament  Hill.  Postponing  of  this 

end  out  again  at  6.  Spqclal  to  The  Financial  Tima*  wholesome  pastime  cannot  be 

r thl^miL^°ni?minrorl  velJ  VANCOUVER.  -  British  Col-  “This  province's  chief  payroll  ‘7*  by  the  Prime 

umbia’s  commercial  fishermen  market  is  in  a  grim  and  continu-  fact-  (be  score 

While  exhorting  business  to  J"""  ‘h«ir  price  and  wage  Ing  to  repor“re^nCnf '' 

ave  confidence  and  start  rest-  ‘^‘fferences  with  the  operators  John  Billings,  representing  the 

rin?  orosoeritv  the  government  ironwork-  operators.  “We  have  already  lost  Already  playing  his  own 

0  a^large  extent  preempted  the  members  much  of  our  overseas  trade.  The  built-in  chair  game  is  Hon. 

‘:oney  market  to’ service  its  own  a  operators  are  far  more  interest- 

eficits  Now  that  business  is  "'bopping  57-cents  per  hour  wage  ed  in  saving  an  industry  than  in  ‘‘‘om  I  ublic  works  to  External 
howing  confidence,  prompted  to  the  province’s  biggest  saving  face.”  Affairs.  This  makes  the  Van- 

0  so  by  both  external  and  “P-  The  union  spokesmen,  for  their  fouver  lawyer  a  captive  min¬ 
imal  ernnomic  develooments  camps  part,  claim  that  the  lumber  man-  ister,  let  out  on  a  long  leash 

he  money  supply  that  was  in-  sawmills  and  other  wood-  ufacturers  “never  had  it  so  but  with  the  Chief  still  holding 
reased  to  nermit  the  spending  (except  pulp  and  good.”  They  point  to  earnings  the  strings, 

or  hand-outs  is  suddenly  con-  P^P^*"  in  B.C.’s  coastal  statements  and  to  what  they  Hon.  Alfred  Brooks  .Minister 

I  acted  or  maintained  at  a  ‘'^g’*’"  have  been  shut  down  due  claim  is  one  of  the  healthiest  situ-  ‘>t  Veterans  Affairs,  is  ready 
table,  ’but  possibly  too  low,  basis.  ‘he  International  ations  in  years.  to  step  in  to  that  senatorial 

.  Wood  workers  and  their  employ-  Nevertheless,  all  the  financial  vacancy,  and  live  happily  ever 

It  IS  not  actually  a  calamity  terms.  Efforts  reports  of  operating  companies  afterwards  at  $10,000  a  year, 

hat  money  should  be  more  ^  settlement  might  make  it  clear  that  for  all  the  rise  Hon.  George  Hees  seemed 
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Copper  lead  and  zinc  prices  should  be  working  towards 
higher  levels  in  the  next  tew  months.  Inventories  are  being 
reduced  gradually,  in  the  case  of  copper  rather  sharply  be¬ 
cause  of  the  fact  that  about  50%  of  U.S.  output  is  tied  up  in 
strikes.  Demand  from  consumers  is  reasonably  good,  but  the 
chief  cause  of  higher  demand  is  still  in  the  threat  of  strikes 
in  metals  other  than  copper.  Permanently  higher  prices  may 
ensue  in  all  three  metals;  custom  smelters  are  even  now 
charging  32  cents  without  guaranteeing  immediate  delivery. 
Guaranteed  delivery  costs  33  cents  a  pound  and  makes  im¬ 
ported  copper  attractive. 

<.  <> 

The  aluminium  industry  in  the  U.S.  is  also  faced  with 
labour  troubles,  delayed  by  agreement  until  the  steel  strike  is 
settled.  If  aluminium  faces  the  same  demands  and  gets  what 
steel  workers  expect  to  sign  up  for,  higher  prices  will  result 
for  aluminium  in  the  U.S.  Canada  would  have  to  follow  such 
price  increases  in  the  U.S.  but  might  still  work  on  lower 
levels  in  other  markets. 


Banks  Forced  trojnJ-pgjgp 

To  Restrict  Mdrkets  Boom ; 

Reasons  Differ 


After  rising  for  four  weeks,  commodity  futures  showed  a 
tendency  to  decline  last  week.  This  is  regarded  as  a  technical 
correction  and  bears  little  significance,  and  certainly  has  no 
connection  with  the  drooping  stock  markets. 

One  of  the  good  business  indicators  is  the  demand  for 
paperboard.  It  reflects  industry  expectations  as  to  sales, 
particularly  of  hard  and  soft  consumer  goods.  There  is  a  good 
increase  in  board  demand  right  now  and  although  it  originated 
in  the  U.S.,  it  is  spilling  ever  into  Canadian  mills. 

Gasoline  price  tendencies  are  lower  again.  Output  is  heavier 
than  demand;  this  applies  to  most  of  the  eastern  half  of  the 
continent. 

Instalment  buying  is  hitting  new  highs  at  a  time  when 
savings  accounts  are  also  reported  to  be  at  new  record  levels. 
Consumer  goods  prices  are  being  held  stable  in  most  of  the 
important  lines,  reflecting  the  competitiveness  of  business  and 
the  price  cutting  which  is  underway  due  to  some  distress 
situations.  The  current  credit  squeeze  could  become  another 
important  merchandising  factor. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4^/s  per  cent,  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.55  -  33.65. 


Musical  Chairs  Again  Being 
Played  on  Parliament  Hill 

Prime  Minister  Almost  Ready  to  Announce 
Cobinet  Changes  —  Still  Hesitant  on  Ap¬ 
pointment  of  Parliamentary  Assistants  — 
More  Lively  Session  at  Queen's  Pork 
Indicated. 

By  TEMPUS 


The  chartered  banks  this  week  |  ■  ^  ^  ^  III  ■ 

settled  dow  n  to  the  thankless  j  _ 

"aI  Lrifc™  [Elections  a  Factor,  But  There  May  Be 

there  is  no  hard  and  f^ast  rule  toj^Qppg  Hedging-Trade  Also  Influence 

determine  who  will  be  granted;  ^ _ 

bank  loans  and  who  will  not.  gy  ALFRED  W.  GINGELL 

i  The  resources  available  for;  ,  .  ........  •  ■  .r- 

,  ,  L  I  .  u  I  I  London  correspondent  of  the  Financial  Times 

lending  vary  from  bank  to  bank 

just  as  customer  requirements  LONDON  (by  mail).  —  The  tone  of  industrial 

vary.  [markets  in  the  U.K.  was  excellent  last  week.  Despite 

The  bankers  statement,  issued  very  sharp  setback  on  Wall  Street,  London  prices 

through  the  Canadian  Bankers’  ,  .  ,  , u-  u  i„  „i 

.  ...  ,  .  1  •  J-  .  J  went  ahead  to  new  high  levels. 

Association  last  week,  indicated  ,  •  , 

that  the  latest  round  of  credit  0"  the  week,  the  industrial  ordinary  share  index 
restrictions  would  apply  in  parti-  ro.se  3  points  to  248.7,  a  near  all-time  peak,  and  very 
cular  to  new  loans  and  in  general  close  to  the  250  high  mark  before  the  election  forecast 
to  extensions  of  existing  loans,  some  months  ago.  The  general  view  in  the  City  is  that 
The  arbitrary  ceiling  of  six  Tories  will  win,  but  I  expect  some  backing  and 

per  cent  —  the  limit  under  the  Jn  the  next  few  months. 

Bank  Act  which  the  banks  can  - _ 

charge  on  loans  —  deprives  the  ^till  higher  prices  are  war- 

hnnks  nf  a  fliirtiiatinff  intere^jt  ranted  by  trade  prospects  and  £26.200,000  higher  than  in  June 
rate  which  Tthe  past  has  comparatw^  £287.8  million  and  re-exports 

served  to  determine  the  urgency  tries,  but  investors  will  want  to  fell  only  slightly,  the  trade  gap 
of  credit  reauirements  their  bets.  Meanwhile,  it  was  cut  from  £70  million  to 

is  quite  obvious  that  Throgmortonl£55.9  million. 

All  loans  have  the  *  a  m  e  „„  tl  x 

urgency  at  SIX  per  cent.  .^e  exchange  of  visits  by  Pre.si-  The  Trade  Gap 

The  banks,  too,  have  had  to  .  ,  _ 

,  .  ...  J  J  r  dent  Eisenhower  and  Mr.  Khrush-  'piip  “visible  gap  of  £,'56.9 

contend  with  demands  for  credit  .  ...  wnii  n-  •  .  n 

...  .  .  .  ,  .  chev  with  different  eyes.  In  wall  million  is  still  rather  on  the  high 

w'hich,  when  interest  rate.s  were  electronics  side,  but  this  is  no  reason  for 

a  ower  eves,  were  ®a  i.s  le  special  fuels  dipped,  but  in  jumping  to  the  conclusion  that 
.,  ,  ,  ,  .  London  the  meetings  were  con-  the  expansion  in  industry  will 

°  *Yioney  a  ove  six  ^r  3  |jgj|  point  for  the  bring  a  return  of  balance  of  pay- 

has  incTeaseT*”*^^  Tories,  and  equities  boomed.  ments  troubles.  Indeed,  there  are 

J  ,  Rising  industrial  activity  and  sound  grounds  for  hoping  that  the 
app  a  :..e  n  of  relail  .rado  are  revival  in  eaparts  .  ill  cnllaue 

or  he  Lk  of  Canada!  X-™*  'X',  “  X-i-  and  lhal  import,  .III  declipe. 

.  ,  ,  ,  Dort  b  1.  Last  month  imports  In  previous  months  the  rise  in 

prepared  to  take  any  measures  : _ j  j  .  u 

In  rPliPVP  thP  situation  s'n‘:e|impo''ts  did  not  match  the  expan- 

July  two  years  ago.  Around  £3.53  sion  in  production,  and  it  must  be 
Tight  money  will  remain  con-  j^jujgg  registered  an  in-  presumed  that  merchants  and 

current  with  expansion  in  the  p^pg^p  pf  more  than  £21  million  manufacturers  have  now  decided 

economy  as  long  as  expansion  p-^ports  on  some  mea.sure  of  stock  (In- 

persists.  A  slow-down  in  growth,  steeply,  although  they  were  ventory)  rebuilding, 
however,  will  undoubtedly  bring  jjpjp^^.  (j,p  figures  for  April  and  In  July,  imports  were  running 
some  relief.  j^jgy  yp^p.  at  an  annual  rate  of  £300  million 

(Continued  on  Page  8)  However,  because  exports  were  higher  than  in  the  second  quarter, 

— — -  but  it  is  highly  improbable  that 

B  M  affairs  will  continue. 

\/\/^KQT  I  in  V  Jl  I  The  last  Budget  statement  indi- 

'Wli  measures  to  sti* 

M  O  mulate  production  would  add 

rvnorts  ^inCG  wUGZ  ®  ‘® 

WIIIWW  (he  cost  of  imports. 

- - - -  .  In  the  end  the  official  estimate 

Soecial  to  The  Financial  Times  may  not  be  too  far  out,  if  only 


All  loans  have  the  same 
urgency  at  six  per  cent. 

The  banks,  too,  have  had  to 
contend  with  demands  for  credit 


cent,  the  pressure  on  the  banks 
has  increased. 

At  the  moment,  it  does  not 


(Continued  on  Page  8) 


Worst  Drop  in  Oil 
Exports  Since  Suez 


Spocial  to  The  Financial  Times 


OTTAWA.  —  Again  we  hear 
the  merry  sounds  of  musical 
chairs  being  played  on  Par¬ 
liament  Hill.  Postponing  of  this 
wholesome  pastime  cannot  be 
too  long  delayed  by  the  Prime 


|;  Special  to  The  Financial  Times  may  not  be  too  far  out,  if  only 

“TZ  7Z77Z  Z - 1  CALGARY  _  The  removal  of  which  had  been  filling  almost  all  merchants  and  manu- 

of  the  faithful  Long  Chance,  j  pp,  ,3,  pp  j,,  „uola  with  Canadian  oil.  At ‘acturers  learned  a  lot  during  the 

57  crowd  rather  than  the  Zs  been  the  same  time  there  was  a  gap  ■’ecession.  Providing  there  are 

Band  Wagon  l’‘>';‘ie  of  March  j  ^  almost  every-  of  some  .50.000  barrels  which  n‘>  mternational  complications 

10.18,  IS  one  of  the  Prime  r* .  ,  , _  .  u.,  and  panic  buying,  industry  will 


10.18  IS  one  of  the  Prime  ^  it  actually  ac- could  have  been  taken  by  other  and  panic  buying,  industry  will 

Minister  s  close  friends.  Tor  Canadian  ol  pro-  refineries  in  the  area  had  they  run  a  given  rate  of  turnover  on 

It  IS  certain  that  Hon.  George  ro  p  .  ,•  -ii„  u,uhoH  in  Hn  so  a  level  of  stocks  which  will  be 

Pearkes,  Defence  .Minister,  can  Queers,  w  ic  was  prac  much  less  than  in  former  years, 

hold  his  present  post,  but  it  is  "‘^thing.  .vcn  rime  mis  er  Steel  Strike  Hurts  It  is  important  to  bear  in  mind 

equally  certain  that  he  is  aging  D-efrnbaker  recently  referred  in  ^  ^  that  one  major  factor  has  been 

on  the  job  and  it  is  only  a  ""  informal  constituency  speech  The  second  actor  is  a  surpr  - 

matter  of  time  when  he  will  to  the  fact  that  Canadian  oil  ex- mg  change  of  direction  ‘>t  J"  ^,„,p,t  certainly,  a  large  part 

gladly  seek  the  somnolent  P^^s  increased  substantially  exports.  To  the  west  coast  there 

-  .  _  .  .  .  _  .  frnm  Mqv  in  .liilv  Has  hpfm  a  lon?  rvciical  trend  _ 


nothing  Even  Prime  Minister 
Diefenbaker  recently  referred  in 

an  informal  constituency  speech  The  second  factor  is  a  surpris- 


Hon.  Alfred  Brooks  .Minister 
of  V'eterans  Affairs,  is  ready 
to  step  in  to  that  senatorial 


haven  of  the  British  Columbia  ®  ^  ♦  j  com-ri,  i  a  m  lavuui  me  ^.n., 

i;„, „  , .  He  neg  eeted  to  mention  that  down  from  52.017  barrels  per  day  ,  ,  , 

lieutenant  governorship.  ,  ,  ,  .  .  .  .  ,  balance  of  payments  because 

I  ,  f  ,  .  .  thev  had  already  increased  ma-  m  January  1958  to  a  low  point  ,  ,  , 

I  am  not  sure  of  what  is  f'.  “  ^  .  1  k  ,  u  1  1  t  supplies  of  oil  largely  come  from 

,  .  ,  m  J  .  iterial  V  in  Mav  over  April,  be-  of  10.022  barrels  last  December.  /. 

going  to  happen  to  Trade  and  ,  ,  ;  ,  .  .  ,  ,  oc-?  Kor  sterling  area  countries.  At  the 

•  <  /-  J  r.u  u  ii  fore  the  quota  removal  was  a  partial  recovery  to  30,267  bar- 

Minister  Gordon  Churchi  ,  ex-  ,  .  ,  ,  .  i  .  i  .  I.same  time,  the  gold  and  do  ar 

.  T  r-  u  •  .1  Isettled.  and  that  they  look  the  rels  m  March,  a  short  slump  in  u  ,•  1  ,  j  u 

cept  I  figure  he  is  not  long  ‘  ^  u  1.,  <  o  mn  i,.,-  rc.serves  have  been  stimulated  by 

f  „  u-  .  1  .  u  most  abrupt  and  severe  plunge  April  and  a  bulge  to  60.100  bar-  . 

for  the  cabinet.  I  suspect  he  . .  m  ,  .u  ,  •  ,  ■  r  n  j  k  ...o  the  increase  in  exports  outside 

.  J  .  th  s  month  (Augmst)  that  they  rels  in  July,  followed  by  a  reces-  „„„„ 

has  his  eye  on  a  good  spot  on  ,  ,  .  ,u  n  •  ,  ^  k  i  ("C  sterling  area. 

*u  Af  •,  u  u  u  had  suffered  since  the  collapse  sion  to  52.200  bands  this  month.  ,u 

the  Manitoba  bench.  .  r,  ,  ^  .a  The  increase  in  the  reserves 


Ihas  been  a  long  cyclical  trend 


oil.  This  tends  to  favour  the  U.K. 


It  is  not  actually  a  calamity 
hat  money  should  be  more 


O'tly.  It  is  by  no  means  at  thejj^^j  ^  sudden  change  in  the  in  sales  there  has  been  a  gradu-  a  sure  shot  a  while  back  for  and  the  firing  of  the  head  ol 

ighest  cost  level  in  history.  It  gitgatigg  ^ut  as  this  is  written  ally  narrowing  gap  between  costs  Public  Works;  he  had  done  a  the  Mounted  Police,  is  said  to 

ooks  like  a  ^^amity  on  y  be-  immediate  and  revenue  and  that  net  income  Rreat  job  in  Transport  and  be  thirsting  for  a  job  as  head 

ause  we  have  had  twen  y  years  j.g(gj.g  Meantime  B.C.’s  has  been  progressively  lower.  seemed  to  have  earned  some-  National  Defence.  But  this 

f  cheap  money  po  icy  w  ic  ,  important  industry  is  idle.  ,  e  -n  j  thing  better.  .Now  he  might  "'it'  be  only  when  Pearkes 

vhile  every  other  cost  factor  Fishermen  Still  Wonder  jg  pg^j.  has  had  enough. 

ose  precipitously,  con  aine  evaluation,  the  woodworkers  The  pulp  and  paper  mills  he  may  have  to,  since  it  now  That  Maritimer  full  of  beans, 
loney  rates  in  artificial  girdles,  ggjgjjgj-jgg  g^g^g  jj^gg  20,0(X)  orig-  settled  their  labor  troubles  amic-  looks  as  if  Dave  Walker,  George  Nowlan,  would  gladly 

e  have  become  us^  to  cheap  ^  per  cent  ably  several  weeks  ago.  but  a  John’s  buddy,  can  have  the  shake  off  the  anonymous  Na- 

loney  which  could  be  increase  in  wages,  the  present  prolonged  strike  in  the  woods  portfolio  any  time.  Walker,  one  (Continued  on  Page  4) 

n  making  tremendous  short  term  ^2  an  hour,  "'‘♦uld  affect  them.  too.  Fortun- - - 

aius.  considerably  higher  than  any- ately,  log  inventories  are  large.  ^  _ •j.x  I  M 

Capital  Imports  where  else  in  Canada.  So  far  as  the  fishermen  are  |^Q|y||y|||’|’00  |\|||S  llOPG 

The  industry  offered,  somewhat  concerned,  few  can  understand 

We  have  lost  our  taste  rgiugtggtiy^  an  increase  of  12  the  logic  of  their  union  leaders  I— A 

™KonVm°eT’a"nd  evCTS''^"‘®  ^  ®  I  Or  KiSG  111  IntGrGSl 

table  economies,  ana  everynoay  ^  salmon  runs  were  reaching  a 

las  become  somewhat  t''®"®tic  $8,-  Pcak  and  the  fi.shihg  grounds!  WASHINGTON— The  ways  and | lifting  the  ceilings  of  new  govern 

bout  booms.  Although  the  boom  were  onen  to  IT  S  fishprmen  The  means  committee  of  the  House  of  ment  bonds  was  dead  for  this 


Committee  Kills  Hope 


♦u  lit  -6  u  u  u  had  suffered  since  the  collapse  sion  to  52.200  barrels  this  month.  _  ‘  «  -1  iu 

the  Manitoba  bench.  i  ,  ^  i  t>  *4  *  4  6U^  ™e  increase  in  the  reserves 

Hon.  Dove  Fullon,  whono  fX^.  «'  ,IXe  Ey  conira.t  Wts J»  th.  _ 

mixod  bag  for  1»  was  the  IXe  W  »»7.  nor  horn  slates  ha  o  gone  gon- 

cleaning  up  ot  Canadian  comics  ."“f  the  staUsHcs  o  exports  orally  down  from  'Xe,  high  of  ^ 

J  .1  f  •  f  .u  U  J  f  show  two  things.  First,  the  trend  70.651  barrels  per  day  in  Fehru-  j..  * 

and  the  firing  of  the  head  of  ,  ,  ,  ,  _  ,  ,  .  „  „  on  inxu  ^t  this  time,  it  is  probably  just 

*u  *  J  n  1-  •  J  ,  ot  total  Canadian  oil  exports  ary  last  year  to  a  20-month  low 

the  Mounted  Police,  is  said  to  „  ,  ,  ,  t  Ai  aa^  k  ..  i-  'Y‘^"  that  the  U.S.  dollar  is 

u  *•  t  ■  u  u  J  fluctuated  greatly  throughout  the  of  41,447  barrels  in  Augu.st.  .  . 
be  thirsting  for  a  job  as  head  ^  gj  ,j,^g  j^g^  e.sport  of  f 

of  National  Defence.  But  this  barrels  per  day  in  Janu-  Canadian  crude  oil,  even  with  no  P 

will  be  only  when  1  earkes  irregularly  theoretical  limitations  of  quotas.  Still  the  Mergers 

A  f  1,  f  u  to  a  low  of  58,760  barrels  last  is  still  a  very  difficult  matter 't*  , 

That  Maritimer  full  of  beans,  ^33^,^  ^  gn  dgUgg,,.  The  take-over  fever  shows  no 

George  Nowlan,  would  gladly  ^g  ^g  jg^g^.  i„ter„ational  relationships  of  sign  of  receding  in  the  U.K.  In 

s  la  e  0  e  anonymous  a-  g^p^jgjg  jjjgj,  point  of  92,.563  bar-  competitive  sources  of  oil  and  tbs  lost  few  w'eeks  there  must 
(Continued  on  Page  4)  j.els  la.st  January.  Another  low  very  sensitive  competitive  pric  bove  been  as  many  as  fifty  bids 
point  of  72,084  barrels  was  struck  ing  of  other  oil  supplies  of  varying  size  and  importance. 

1"  April,  which  is  normally  a  It  depends  on  economic  eondi-  being  forced  to  con- 

IxlllS  ■lODG’'*’"'  ‘^‘’"tb  anyway.  There  was  ations.  which  right  now  are  poor  gr‘>ups  by 

^  i  rapid  and  steady  .spurt  up  to  123,-  in  the  northern  states  because j’bP  sheer  pressure  of  competi- 

I  ^  A.-ikM.-i».^A  1.50  barrels  in  July  and  a  drastic  of  the  strike  in  the  iron  mines  t‘on_  .  ,  , 

IIiIGiGST  slump  to  93,647  barrels  per  day  which  are  concentrated  in  Min-  ^bere  is  a  tendency  for  com- 

g.  ...  ,  this  month.  At  no  time  in  the  last  nesota.  People  in  the  petroleum  "-hose  tradition^al  mykets 

fting  the  ceilings  of  new  govern- 20  g^gg^^s  have  total  exports  industry  are  concerned  right  now  become  more  difficult,  to 


will  be  only  when  Pearkes 
has  had  enough. 

That  Maritimer  full  of  beans, 
George  Nowlan,  would  gladly 
shake  off  the  anonymous  Na- 
(Continued  on  Page  4) 
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•  Prime  Rates. 

i 

-jilies  and  savings  bonds.  ibut  there  too  only  if  there  were  Ion  one  U.S.  west  coa.st  retinery.jvention. 

He  asked  that  the  present  4's  an  advance  agreement  between} - - 

jper  cent  interest  rate  ceiling  on  the  Treasury  and  House  Demo-|| 

(government  bonds  maturing  in |cratic  leaders.  Wfl  5  T  •  I 

[five  years  or  more  be  repealed.!  Secretary  Ander.son  What  S  InSlUe 

The  committee  s  action  constitut-  administration  I 


led  a  surprising  reversal  of  the 


I  would  continue  to  try  to  work  out 


committee’s  approval  last  weekt^gg^^  ^gl^jj^g 


Index  to  Companies 


of  a  compromise  plan  granting 
I  the  president  three-year  tempo- 


From  the  Blotter 


bout  booms.  Although  the  boomi^  ^jj  industry’s  labor  were  open  to  U.S.  fishermen.  The  [means  committee  of  the  House  of  ment  bonds  was  dead  for  this  ^^^g  gg  here  near  the  total  with  the  problems  of  waging  an  ®eek  new  outlets  for  surplus 

pint  has  radically  changed  the!  ^  g  ^  miggr  ggjgj  achieved  by  the | Representatives  this  week  pigeon-  year.  ^1,  campaign  to  retain  and  '‘’‘'’‘‘“e  companies  like 

lature  of  capitalism  the  primaryvp^^^^^^^  intense  fishermen  in  their  new  contract 'holed  President  Eisenhower’s  re-  They  thought  it  possible  that  For  the  first  three  months  of  enlarge  existing  markets.  Gen- ^‘'"‘^ashire  Cotton  and  Courtaulds 

ec  anism  0  capi  a  ism  is  ^^  competition  on  a  price  basis  all  insignificant  when  compared 'quest  for  increased  interest  rates  seme  action  might  still  come  on  1959  there  was  a  slight  limitation  erally  speaking,  they  do  not  ex-  continually  on  the  lookout 
107C  opera  mg  as  ‘  jgygg  (he  world.  (Continued  on  Page  8)  long-term  government  secur- the  “E”  and  "H”  savings  bonds |of  about  2  700  barrels  per  dayipcct  or  want  government  inter- f®*"  bkely  acquisitions.  Others 

'i'"  ,  ,  ,  ' - - 1'''**®  ®^Yings  bonds.  but  there  too  only  if  there  were  Ion  one  U.S.  west  coa.st  relinery.lvention.  ®3™  "'ben  the  gov- 

The  nature  of  capital  imports - jjc  gsi^cj  (hat  the  present  4's  an  advance  agreement  between! - - - - —  ernment  compensation  payments 

Iso  has  changed.  There  IS  good,  rarxital  MaxLzAfe  jper  cent  interest  rate  ceiling  on  t.he  Treasury  and  House  Demo- 1| - -  (for  scrapped  looms  come  in.  On 

enson  to  believe  that  a  substan-,  IVlOney  anO  Liapital  MarKelS  Igovernment  bonds  maturing  in.  cratic  leaders  j  the  cotton  markets  of  the  North, 

iai  portion  of  our  weekly  treas-:  Tuesday  close  [fi Ye  years  or  more  be  repealed.!  treasury  Secretary  Anderson  WHat’s  InSlUe  there  is  continual  talk  of  merger 

ry  bills  are  bought  by  foreign:  _„ontreal_  .  -new  vork—  The  committee’s  action  constitut-|ig™7  the  adminttraS  i  possibilities. 

hort  term  investors.  They  are  x.ti.  Last  Year  ied  a  surprising  reversal  of  the  .•  *  administration  ^  .  The  change  in  the  economic 

ttracted  by  the  high  yields,!  week  week  ago  wlU  ’'.'gS  [committee’s  approval  last  week  7 Index  to  Companies  .  2  climate  is  forcing  changes  in  the 

vhich  frequently  now  exceed-  *  *  %  %  %  :gf  g  cgmpromise  plan  grantin'^ !  "  “ '  u  0.  7  [aircraft  industry.  Westland  Air- 

hose  of  relatively  speculative  in-,  Loans  .  .  5%  H  Call  Money  4-4U  4-4./,  s-a/su  |(he  pre.siLt  three  year  tempo- '7  7^^! '  From  the  Blotter  .  ! craft’s  purchase  of  the  capital  of 

iLstrial  equities.  .  b„„  Lg—  authority  to  raise  rates  jf,‘''“‘‘Pt  an  increase  in  the  saving.-, ;  _.  e  u  •  o  <  *1,  m  Saunders-Roe,  makes  it  the  big- 

Also,  the  treasury  bill  issues,  o, V"  sic  S73  ns  if  r  a 7"^  t  f  '’  bone'  ceiling  separate  from  thej  Discount  Rate  Rise  Seen  Mam  Reason  for  the  Mar-  manufacturer  of  heliconters 

...  ....  9ida>  .  s.is  S.7J  1.16  90dav  3.49  3.02  1.8S  he  found  the  national  interest  re- ;  _ ,  i  mdnuratuirer  oi  neiicopiers 

-  hich  originally,  some  years  ago.  commercial  Paper*  qiiired  it.  ether  proposal.  I  ket  Decline  .  .  joutside  the  U.S.  And  now  an 

ere  offered  to  create  a  Cana-  so- *9 day  5>2  syi  Commercial  Paper  1  rtoalprc  and  hankers  nre  '  Hep.  Ikard.  who  made  the!  joffer  has  been  made  by  Hawker 

ian  money  market  -  a  weekly  ^  dic(eS  The  Future  of  the  Dollar  .  4  siddeley  for  Folland  Aircraft. 

mirror  as  to  the  value  of  money,  i80-3S5dy  554  %  •••  _ London _  short-term  interest  rates  and  ®^'‘‘ *  ^  .  a  ,  u  lu  r,  •  ■  e  Breweries  are  in  the  news. 

—  are  now  increasingly  being.  Canadas  trnnhles  fnr  the  fnrfh-lbf  bad  become  convinced  since!  Your  Life  Insurance  Ho  ay  ecisions  .  Package  deals  for  an  exchange  of 

used  as  a  means  of  raising  extra ^  2^4/60  ..  c.24  s.m  ...  Tr^rary  b  .coming  saving  bond  camnaian  is ‘^®‘  week’s  tentative  vote  in!  ibeers  are  becoming  quite  com- 

hort  term  cash  for  the  govern-'  S/83  !!  slss  siw  ^  r7SeeV  ‘aYor  of  a  bill  that  opposition  ini  Investors'  Inquiries  Are  Answered  -  on  Investors'  |mon.  Recent  agreements  have 

ment.  Of  course  there  is  a  pay-;  '  j/go**”..  3.42  3.71  3.97  action  Congress  was  too  great  and  that  I  Syndicate,  Calgary  Power,  Union  Gas  and  had  the  effect  of  bringing  as 

day  every  90  or  180  days,  but  we  j25  j  j,  j  jj  539  ,  •  _  ._j  Rp_„u  what  might  happen  to  the  bill  as !  Zeller's  . . .  5  ! many  as  sixteen  breweries  under 

do  appear  to  be  living  on  a  hand  qu*  3/89  5.4*  5.25  4.io  4',4/70  ..  s.n  5.13  5.4o  |  uemocrduc  ana  nepuo-  through  Congress  was,  the  wing  of  Whitbread,  whose 

to  mouth  basis,  all  of  it  excused  ‘Prime  Rates.  ‘bkely  to  cause  more  confusion  in!  Marketing  Problem  Remains  Acute  tor  the  Oil  and  [brands  are  well  known  to  Cana- 

by  the  pious  hope  that  we  shall  'ate  conversations  agreed  that  gjarkets  than  the  committee  Ga*  Industry  .  9-16  ijian  visitors  to  the  UK.  and 

get  out  of  it  in  a  prolonged,  high  (Supplied  by  Royal  B«k  ot  Canada.  Greenshieids  and  Co.,  ibarring  some  unlikely  last  mi-j'bP  markets  than  tne  commute  r  uidn  visuors  10  me  u.iv. 

tax  revenue  yielding,  boom.  '  *"**  Dominick  corp.  of  Canada.)  g^.(g  agreement,  the  question  of]  (Continued  on  Page  8i  j_ _ j  (Continued  on  Page  8) 


new  government  bonds  and  might ! 
accept  an  increase  in  the  savings ; 


:rary  authority  to  raise  rates  if.,,gg^ 

I  he  found  the  national  interest  re-  prgpg^ai.  | 

'qiiired  it.  . 

Bond  dealers  and  bankers  pre-'  Hep.  Ikard.  who  made  thei 


Discount  Rate  Rise  Seen  Main  Reason  tor  the  Mar¬ 
ket  Decline  . .  ■  • 


dieted  more  upward  pressure  on 


motion  to  put  the  entire  subject 


The  Future  ot  the  Dollar 


short-term  interest  rates  andi'^^'H®'' 

more  troubles  for  the  forth-  7  convinced  since 


Your  Life  Insurance  —  Holiday  Decisions 


result  of  the  committee’s 


last  week’s  tentative  vote  in ! 
favor  of  a  bill  that  opposition  ini 
Congress  was  too  great  and  that  li 


Both  Democratic  and  Renub- ^® ' 
ilican  committee  members  in  pri-l|‘  C°"S''^®®  '^asi 

[vate  conversations  agreed  that  7^‘y 


(Supplied  by  Royal  Bank  of  Canada.  Greenshieids  and  Co.,  Ijbarring  some  unlikely  last  mi 


:  'the  markets  than  the  committee  I 


Investors'  Inquiries  Are  Answered  —  on  Investors' 
Syndicate,  Calgary  Power,  Union  Gas  and 
Zeller's  . . .  5 

Marketing  Problem  Remains  Acute  tor  the  Oil  and 

Gas  Industry  .  9-16 


and  Dominick  Corp.  of  Canada.) 


I  mute  agreement,  the  question  of 


(Continued  on  Page  8i 


will  do  the  same  when  the  gov- 
—  ernment  compensation  payments 
"jfor  scrapped  looms  come  in.  On 
‘the  cotton  markets  of  the  North, 
there  is  continual  talk  of  merger 
possibilities. 

The  change  in  the  economic 
climate  is  forcing  changes  in  the 
iaircraft  industry.  Westland  Air- 
I  craft’s  purchase  of  the  capital  of 
Saunders-Roe,  makes  it  the  big- 
,gest  manufacturer  of  helicopters 
joutside  the  U.S.  And  now  an 
offer  has  been  made  by  Hawker 
Siddeley  for  Folland  Aircraft. 

Breweries  are  in  the  news. 
Package  deals  for  an  exchange  of 
I  beers  are  becoming  quite  com¬ 
mon.  Recent  agreements  have 
had  the  effect  of  bringing  as 
many  as  sixteen  breweries  under 
the  wing  of  Whitbread,  whose 
[brands  are  well  known  to  Cana- 
'dian  visitors  to  the  U.K.  and 

(Continued  on  Page  8) 


— - ~ica^ia„  Oil  Is(  Hall  Net 

from  The  Blotter. . .  '‘'p  Sp/W^icops 


Donohue  Appoinfments 


Defaulted  Bonds 

One  of  the  most  intriguing  markets  in  the  world,  is  that 
conducted  in  New  York  in  defaulted  bonds,  principally  from 
^  what  are  now  communist-bloc  countries.  At  the  present  time, 
there  is  about  $300  million  of  bonds  in  complete  default  by 
Rumania,  Russia,  Poland,  East  Germany,  Hungary,  Bulgaria, 
etc. 

Last  week  the  Yugoslav  government  announced  that  it  will 
resume  partial  interest  payments  on  its  bonds  which  have  been 
in  complete  default  since  1939.  The  annual  cost  in  interest  to 
the  Tito  regime  will  be  about  $500,000. 

The  move  may  be  an  indication  of  Yugoslavia’s  hope  to 
renew  borrowing  on  the  New  York  market.  Naturally,  govern¬ 
ments  in  default  of  interest  on  their  bonds,  are  barred  from 
any  further  borrowing. 

The  defaulted  bonds,  many  of  which  have  passed  their 
“maturity”  dates,  usually  trade  lor  one  tenth  or  less  of  their 
nominal  value.  However  they  have  a  speculative  appeal  in  that 
they  usually  fluctuate  with  the  heat  and  cold  of  international 
politics. 

For  instance  the  Russian  government  s  5'ss  and  etas,  which 
sold  as  low  as  2',2  this  year,  have  rebounded  to  3'i  on  the 
strength  of  Nixon’s  Russian  tour  and  the  imminent  Khrushchev 
visit  to  the  U.S.  During  the  Geneva  summit  conference  of  1955 
however,  these  bonds  sold  as  high  as  12.  Perhaps  our  Canadas 
are  not  so  bad  after  all! 

❖  «  ❖ 

Market  Fluctuations 

The  sharp  break  in  the  New  York  market  last  week,  brings 
to  mind  a  very  interesting  study  conducted  recently  by  THE 
EXCHANGE  magazine.  It  covered  the  number  of  times  that 
the  Dow  Jones  Index  had  advanced  or  declined  more  than  2% 
on  anyjrading  day,  during  the  past  25  years. 

One  finding  was  that  the  number  of  violent  upsets  is  declin¬ 
ing.  For  instance,  in  the  five  year  period  1935-39,  there  were 
145  trading  days  on  which  the  Dow  Jones  Average  altered 
(down  or  up)  at  least  two  per  cent.  In  the  post  war  years  1945- 
49,  there  were  only  31  days  and  from  1954  to  1958  only  19. 

Needless  to  say,  sharp  declines  occurred  more  often  than 
sharp  one  day  advances.  The  lesson  seems  to  be  that  there  is 
less  speculation  in  the  market  today  than  heretofore,  and  this 
is  partly  due  to  the  high  margin  requirements.  Perhaps,  also, 
the  influence  of  institutional  buyers  plays  a  large  part  in 
steadying  violent  market  fluctuations  today.  i 

❖  ❖  j 

The  Blessings  of  Statehood 

The  statehood  status  of  Alaska,  and  the  imminent  confirma¬ 
tion  of  Hawaii’s  similar  position,  is  said  to  be  spurring  devel¬ 
opment  in  both  countries.  |; 

Anchorage,  the  capital  of  Alaska,  which  currently  has  a  jj 
population  of  about  100,000  (up  from  51,000  in  1950)  hopes  to 
boost  this  to  about  725,000  during  the  next  twenty  years.  * 

Oil  exploration  and  development  is  likely  to  be  one  of  the  ^ 
most  important  contributors  to  the  economy.  Timber  and  min-  ( 
erals  also  offer  development  opportunities.  There  has  also  been  c 
talk  of  a  possible  skiing-tourist  trade.  To  cater  to  this  and  the  s 
general  expansion,  two  large  hotels  are  projected  for  Anchor-  f 
age.  One  is  to  be  the  tallest  building  in  Alaska  with  sixteen 
storeys  and  600  bedrooms.  ^ 

The  main  development  in  Hawaii  is  expected  to  come  from 
Increased  tourism,  and  several  ambitious  projects  to  look  after  ( 
the  expected  influx  are  underway.  On  fhe  other  hand,  both  ji 
economies  faced  increased  competition  from  ’’mainland”  states,  s 
According  to  one  source,  it  costs  50''f-  more  to  do  business  in  L 
Anchorage  than  in  Seattle.  Similarly  in  Hawaii,  Californian 
produce,  despite  the  burden  of  shipping  costs,  can  undersell  ^ 
several  local  products.  The  blessing  is  obviously  a  mixed  one.  p 
<•<»<•  a 

Export’s  vs.  Foreign  Earnings  t 

Quite  a  bit  of  publicity  has  been  given  to  the  declining  trade  h 
surplus  in  U.S.  international  trade.  Total  exports,  which  reached  P 
a  peak  of  about  $19  billion  in  1957  after  the  Suez  Crisis,  are  ex-  '' 
pected  to  fall  this  year  to  about  $16  billion  (both  figures  exclusive 
of  military  aid  shipments).  Imports  on  the  other  hand,  have  r( 

been  rising  steadily  since  the  end  of  the  war,  and  will  probably  ci 

total  $15  billion  this  year.  t|i 

However  one  reason,  often  overlooked,  why  U.S.  exports  f*' 
appear  to  be  in  the  doldrums,  is  that  U.S.  manufacturers  have 
been  giving  more  attention  to  the  development  of  productive 
facilities  overseas,  than  to  the  promotion  of  exports.  tr 

At  the  end  of  the  war,  U.S.  private  investment  in  Europe  ot 
was  about  $16  billion.  Today  it  is  around  $38  billion  and  it  is  W 

CLtimated  that  a  further  $2.1  billion  will  be  invested  in  plant, 
equipment  and  property  this  year.  Furthermore  in  1960.  U.S. 
manufacturers  plan  to  invest  more  in  Europe  than  in  Canada  pj 
and  South  America  combined.  This  of  course  reflects  the  general  a 
eagerness  to  get  established  in  the  European  Free  Trade  Area. 

It  is  not  often  realized  that  dividends  from  American  invest-  su 
ments  overseas,  account  for  about  17%  of  all  dividend  payments  P*" 
in  the  United  States. 

r6 

^  ♦  U” 

The  Big  Banks  ec 

Can  you  name  the  six  biggest  banks  in  the  world  in  size 
of  deposits?  According  to  the  American  Banker  they  are  as  .p, 
follows:—  jjj, 

The  Bank  of  America,  San  Franci.sco  . . .  $10.0  billion  deposits,  shi 

Chase  Manhattan  Bank.  New  York  _  $  7.1  billion  deposits,  lai 

First  National  City  Bank.  New  York  ....  $  7.0  billion  deposits. 

Midland  Bank.  London  .  $  4.4  billion  deposits. 

Barclays  Bank.  London  .  $  4.4  billion  deposits.  '  .g 

Royal  Bank  of  Canada.  Montreal  .  $  3.9  billion  deposits,  ye; 


I  Refined  product  sales  of  Can-|  The  most  serious  factor  res- 
jadian  Oil  Companies  Ltd.  for  the.ponsible  for  the  drop  in  earnings 
I  second  quarter  of  this  year,  W.  Mr.  Rea  points  out,  has  been  the 
Harold  Rea,  president,  reports  in  j  retail  gasoline  price  war  which  j 
a  message  to  shareholders  ac-|continued  to  adversely  affect 
companying  current  dividend  i  large  marketing  areas  in  Ontario, 
cheques,  were  5  per  cent  higher,  and  Quebec, 
than  for  corresponding  period  of;  “In  spite  of  all  these  adverse 
last  year.  For  the  first  six  factors,”  he  says,  “I  am  pleased' 
months  of  this  year  the  rate  of  ' to  report  that  earnings  for  the 
incrca.se  was  15  per  cent  over  first  six  months  of  this  year  are 
the  same  period  of  1958.  Heating, moderately  improved  over  the 
oil  sales  were  a  major  factor  in 'same  period  of  1958. 
this  increase.  “It  is  always  difficult  to  make 

1  There  were,  message  slates,  accurate  forecasts,  particularly! 
several  factors  which  had  an|in  a  situation  where  there  are; 
adverse  effect  on  the  com- uncontrollable  factors  affecting! 

pany’s  earnings  for  the  first  half  earnings,  but  1  am  confident 
of  1959.  I  that  our  earnings  for  1959  willj 

I  One  was  that,  due  to  con-jshow  an  increase  over  those  for 
I  current  reductions  in  crude  oil  1 19.58.” 

jeosts  and  gasoline  selling  prices  The  company’s  crude  oil  pro- 


DIVIDENDS 

And  Other  Official  Notices 


1 


WESTEEL  PRODUCTS 
I  LIMITED 

I  DIVIDEND  NO.  S8 

The  Board  of  Directors  of 
IWesteel  Products  Limited  at  a^ 
I  meeting  held  on  the  13th  day  of  I 


NOTICE  OP  DIVIDENDS 

CATEUI  FOOD  PRODUCTS, 
LTD. ' 


W.  H.  Egan 


Percy  Auger,  C.A. 


Mr.  Mark  Donohue,  President  of  Donohue  Brothers  Limited, 
announces  the  appointments  of  Mr.  W.  H.  Egan  as  Vice- 


Iwesteel  Products  Limited  at  a 

meeting  held  on  the  13th  day  of  the  following  dividends 

August,  1959,  declared  a  quarter-  ®!?.  August  31sL 

ly  dividend  of  twenty  cents  (20c)  shareholders  of  record] 

per  share  on  the  outstanding  August  17th,  1959. 
shares  of  the  Company,  payable  a)  Thirteen  cents  (13c),  regu 
ion  the  15th  day  of  September.  lar  quarterly  dividend,  plus 
'l959.  to  shareholders  of  record  twelve  cents  fl2c),  additional 
at  the  close  of  business  on  the  dividend,  on  each  Class  "A 
25th  day  of  August,  1959.  i share. 

By  Order  of  the  Board.  j  b)  Twenty-live  '2.5c),  regular 

I  p  p  FOWi  P'  quarterly  dividend,  plus  t5velv* 

Proci/ionf  'cents  (12c),  additional  dividend 
rresioeni.  ,.g„ 


late  in  March,  the  resultant  sub-,'duction  in  Western  Canada  toj  President  in  charge  of  manufacturing  and  Mr.  Percy  Auger, 
stantial  decrease  in  inventory  June  30.  message  says,  increased! C-A..  to  the  position  of  Secretary  of  the  Company. _  _ 


Toronto.  August  1.3th,  1959. 


lvalues  was  absorbed  in  the  second'to  717.000  barrels,  an  increase  of 
quarter.  !27  per  cent  over  the  first  half  of 

Another  adverse  factor  was  the,  1958.  This  improved  trend  is  ex- 
prolonged  strike  in  a  neighboring. pected  to  continue  throughout  the 
chemical  plant  at  Sarnia  to  year. 

which  Canadian  Oil’s  refinery  The  new  crude  distillation  unit 
supplies  feed  .stocks  in  large  at  Canadian  Oil’s  Sarnia  refinery 
quantities.  ’•'ill  be  completed  this  month. 


DIVIDEND 

DECLARATIONS 


flbitibl 


B.  J.  Coghlin  Co. 
Reports  Loss  In 
Difficult  Year 


rnifi  April  lOlh  •^’^n  in  19,58. 


.With  this  new  addition,  the  [j . . — 

j  refinery  will  be  able  to  process 
up  to  50,000  barrels  of  crude  oil| 

Iper  day.  ! 

'  In  order  to  meet  the  company’s  Abuibi  r  i.  p  c  .  i 

marketing  demand,  the  refinery  ah.  susar  c . 

I  is  expected  to  proce.ss  for  the:  “  Yu.  J; 

;year  lo  per  cent  more  crude  oiL  Agnew  Surpass  c  . i 


DIVIDEND  NOTICE  dividend  of  thre 

been  declared  or 

Notice  is  hereby  given  that  stock  of  this  coi 
dividends,  in  the  respective  ,ber  i'"th, 
amounts  per  share  set  out  be-  |  record  as  at  th« 
low,  have  been  declared  pay-  August  lath,  I95i 
able,  October  1,  1959  to  share-  Order  tr 

holders  of  record  at  the  clo.se 
of  business  September  1,  1959  Toronto,  Ontario, 


!  J.  P.  TALBOT. 

Secretary-Treasurer 

MACASSA  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  S9 

Notice  is  hereby  given  that  a 
dividend  of  three  (3c)  a  share  has 
been  declared  on  the  issued  capital 
stock  of  this  company  and  wlU  ba 
paid  in  Canadian  funds  on  Septem¬ 
ber  15th,  1959.  to  shareholders  of 
record  as  at  the  close  of  business 
August  18th,  1959. 

B.v  Order  of  the  Board. 

H.  W.  SALTHOUSE, 

Secreta ry 


Oper.  Profit 
.»t  Earnings 
Per  Share 
Work  Capilal 
Cum.  Ratio 
rnet  tost 


I  Traders  Finance 
'"  First  Half  Net 


'.4lRoina  Steel  C  .  1.00 

!. Aluminium  Ltd.  ... 

Aluminum  Co.  Can.  4%  pfd.  100 
i. Aluminum  Co.  Can.  4Wf>  pfd.  2.2.S 
I  Anglo  Cdn.  Telep.hone  Cl.  ‘A’  1.20 
Ar.'jus  Corp.  C  1. 00 

sl.H.  Aahdown  Hardw.  Cl.  '‘R  *  .72 

,  Atlantic  Acceptance  Pfd.  “Sa’*  1.10 

Aunor  Gold  . 18 

Auto  Electric  . 1.00 

(Bank  of  sMontre<il  1.60 

'Bathurst  Power  Cl  .'A'  2.00 

I  Bowater  Corp.  of  N.A.  5V(P  pfd.  2..t0 
iBowater  Cp.  of  *\.A.  5t27«  pfd.  2.73 


Refh'cting  a  period  of  difficult  Up  IOV2  Per  Cent  (Bank  of  M0ntre.1l  .  1.60 

operations,  both  for  company  and  ^  'Bathurst  power  ci  .'a*  2.0c 

for  its  subsidiaries.  B.  J.  Coghlini  -  iB„water  corp  of  n.a  5^  pid  2.30 

Co.  Ltd.  reports  for  fiscal  year'  Traders  Finance  Corp.  reports  Bridge  g. '^Tank' ico.  V  '  i  m 

ended  April  30th  1959  a  sub-; consolidated  net  earnings  of  $2,-Ir  . 

stantial  net  loss  after  all  charges  640.734,  equal  to  $1.93  per  class  A  b.cI  Electric  v.-  J.nn 

'as  compared  with  net  earnings'and  B  share,  for  six  months  end-  Kieccip  *•[*''<>  .  ' « 

jfor  preceding  year  equal  to  $1.76’ed  June  30.  This  is  10.5  per  cent  Bf’  Eico'irVc'  4h%  I]:.'!.!!!  2.23 

la  share.  (greater  than  earnings  of  $2,388,- |b.c.  eiccitIc  iw/.  MIM.  2![2' 

Balance  sheet  reflects  operating '497,  or  $1.75  per  share,  for  corres-[Br^j.,„''''co*.'^'t  .  ^ 

results  for  the  year,  with  net  ponding  period  of  1958.  Earnings, 

working  capital  showing  a  per  share  are  after  interest  on .  , 

'marked  reduction.  Current  assets  income  funding  rights  and  pre-  vanada  ijfe*"  '  a.m 

jas  at  April  30th  last  were  down'ferred  dividends.  Canada  Packers  ci.  ‘A’  sa.  .  1 7.s 

I  at  $5,582,299  as  against  $6,550,813  A.  E.  Naylor,  chairman  and  callada  'sa'ieway^d'*’ cJo 

lat  end  of  previous  year  while!  pre.sidenf.  states  in  submitting  I  Canada  steamship  c  sa .  1.40 

jeurrent  liabilities  were  up  at! figures  that  the  volume  of  re- i5?n‘“‘Gen'^' Efectric  am 


on  the  following  outstanding 
shares  of  ABITIBI  POWER 
&  PAPER  COMPANY,  LIMI¬ 
TED: 

Preferred:  28'*c  per  share 
Common:  42'2C  per  share 

By  Order  of  the  Board, 

L.  B.  POPHAM, 
Secretary. 

Toronto,  August  13,  1959. 


August  II.  1959. 

TM« 

BRITISH  AMERICAN  OIL 


DIVIDEND  NOTICE 


Secretary.  NOTICE  is  hereby  given  that  a 
n.  ,  *  .  men  dividend  of  twenty-five  cents 

Toronto,  August  13,  1959.  ugge  per  share  for  the  third 

-  '  -(quarter  ending  September  30th, 

I  ARi  AW  I  AC  11959,  (being  at  the  rate  of  one 

LOBLAW  GROCETERIAS  ,  . 


CO.  LIMITED 


(dollar  per  share  per  annum),  has 
(been  declared  on  the  issued  No 
(Par  Value  Common  Stock  of  the 


duction  in  working  capitalj  indicate  that  earnings  for  1959 
director’s  report  states  that  a  (will  be  satisfactory, 
substantial  improvement  is  ex-i  “Traders”  has  been  able  to 


in  which  the  company’s  principal  (such  as  indutsrial  machinery  and 


equipment  dropped  very  sharply. I  kinds. 

These  conditions  resulted  in:  Trans  Canada  Credit  Corp,,  the 
heavy  losses,  both  realized  and; small  loan  company,  transacted 
provided  for,  in  respect  to  in-  an  increa.sed  volume  of  loans  re- 
ventories  and  accounts  receiv-| suiting  in  a  favorable  operating 
able.  profit.  'I'he  three  insurance  sub- 

In  the  latter  part  of  the  ycar,|sidiaries,  Canadian  General  In¬ 
report  goes  on  to  say,  after  aisurance  Co.,  Toronto  General  In- 
careful  review  of  the  situation  inisurance  Co  and  Traders  General 
the  heavy  shovel  and  excavator! insurance  Co.,  increased  their 
field,  which  had  made  up  a  sub-  volume  and  experienced  a  satis- 
stantial  proportion  of  that  com-  factory  underwriting  profit. 

non.,’-  hn-Inoo-  .Hnonfn-e  /4o/>;,4o.4  .n  j j _ -oooo-o 


tractive  prospects  for  the  many  o59,912  a  year  ago. 

other  lines  sold  by  the  company.  |  _ 

With  the  elimination  of  the  shovel! 

line,  major  reductions  in  over-IrL-^-.  Klamo 

head  became  possible,  and  ap-A<*'"'*y*'  lidlllc 

propriate  steps  were  taken  to  r_  Hranno  friicli 
enable  the  company  to  operate  on '01  Uraiigc  V.rUbn 
a  profitable  basis.  I  - 


|i  Canadian  Tire  C  . 

.60 

.Sept.  1 

?1 

ICdn.  Breweries  C  . 

1  ..>0 

.37'a 

Oct.  1 

Aug. 

31 

M  ..  Pfd . 

1.25 

.31 '.-a 

Oct.  1 

Aug. 

31 

,  Cdn.  Canners  Cl.  *A*  . 

.75 

.I8'4 

Oct.  1 

Sept. 

1 

C.  St  D.  Sugar  . 

.1.5 

.Scot.  1 

Aug. 

10 

)icatelli  Food  Cl.  "A"  . 

.50 

.13 

Aug.  31 

Aug. 

17 

j  Catelli  Food  CT.  “A”  (fCxtra) 

.12 

Aug.  31 

Aug. 

17 

iCatelli  F'ood  CT.  "B” 

1.00 

.2.5 

Aug.  31 

Aug. 

17 

Ic'atelli  Food  Cl.  "B”  (Extra) 

.12 

Aug.  .11 

Aue. 

17 

;!  Champion  .Mutual  Fund 

.20 

.0,5 

Aug.  31 

Aug. 

J4 

, ,  Chartered  Tru.st  . . 

1.60 

.40 

Oct.  1 

Sept. 

15 

jCombined  Enterprises 

.60 

.15 

.Sept.  1 

Aug. 

3 

■  Con.solidated  Theatres  Cl.  “A” 

.30 

.13 

Sept.  1 

July 

31 

;  R.  L.  Crain  C  . 

.06*4 

.Sept.  30 

Sept. 

4 

1  Crown  Ttust  . 

.80 

.20 

Oct.  1 

Sept. 

18 

1  Dist.-Seasrams  . 

1.20 

..10 

sSepl.  15 

Aug. 

25 

Dominion  Bridfe  . 

80 

.20 

Aug.  25 

.July 

31 

‘  Dominion  Corset  . 

1.00 

.25 

Oct.  1 

Sept. 

18 

DominiomScottish  Inv.  pfd.  . 

2.30 

.62’ a 

Aug.  31 

Aug. 

17 

Dominion  Stores  . 

1.25 

.11'* 

Sept.  15 

Aug. 

17 

Dominion  Tar  C  . 

.60 

.15 

Nov.  2 

Ocl. 

1 

I>onohue  Bros.  C  . 

.60 

.15 

.Sept.  1 

Aug. 

IS 

i  East  Kootenay  Power  pfd.  ... 

7.00 

1  75 

.Sept.  15 

Aug. 

31 

Economic  Investment  Trust  . 

1.20 

.30 

Sepl.  .30 

Sept. 

18 

1  Eddy  Paper  C  . 

1.30 

.37'a 

Sept.  15 

Aug. 

17 

•  IFord  Motor  Co.  0  . . 

.OOfl’.S.) 

Sept.  10 

Aug. 

n 

j  Ford  of  Canada  CT.  ‘A’  .... 

5.00 

1.25 

.Sepl.  15 

Aug. 

14 

iFoid  of  (anada  CT.  'B*  .... 

5.00 

1.25 

Sept.  15 

Aug. 

14 

i  Great  Lakes  Paper  C  . 

1.60 

.40 

Sepl.  30 

Sept. 

15 

iGunnar  Mines  . . . 

.75 

.Sept.  17 

Sept. 

2 

Hallnor  Mines  . . 

.04 

Sept.  1 

Aug. 

10 

Hamilton  Cotton  C  . . 

.90 

Sepl.  1 

Aug. 

10 

Hamilton  Cotton  pld . 

5.00 

1  25 

Nov.  16 

No\. 

s 

Hinde  &  Dauche  . 

1.80 

.45 

Sept.  25 

Aug. 

31 

Hudson  Bay  Mining  . 

3.00 

.7.5 

Sept.  14 

Aug. 

14 

'Imperial  Life  Assurance  .... 

2.00 

.50 

Oct.  1 

Sept. 

18 

Imperial  Flo-Glaze  C  . 

1.30 

.37*  a 

Sept.  1 

Aug. 

19 

Imperial  Tobacco  C  . 

.50 

.I2’.a 

sSepl.  .30 

Aug. 

28 

Imperial  Tobacco  Pfd.  *'Sa'* 

Sept.  30 

Aug. 

28 

International  Nickel  C  . 

2.60 

.65  (U.S) 

Sept.  21 

Aug. 

24 

International  Paper  C  . 

3.00 

.75 

Sepl.  14 

Aug. 

21 

International  Paper  Pfd . 

4.00 

1.0(1 

Sept.  14 

Aug. 

21 

International  l/tiiiites  C  .  .. 

l.UO 

.25 

Sept.  1 

Aug. 

10 

Interprovincial  Pipe  C . 

..50 

Sept.  1 

Aug. 

7 

Investment  Foundation  C  .... 

2.40 

.60 

Oct.  15 

Sept. 

1.5 

Investment  Foundation  pfd.  . . 

3.00 

.73 

Oct.  15 

Sept. 

15 

Investors  Growth  Fund  .  . 

.in»a 

Sept.  9 

Aug. 

31 

Investors  Synd.  Cl.  *A'  and  C 

.35 

Sept.  30 

Aug. 

31 

Kerr-Addison  Gold  . 

.80 

.20 

Sept.  24 

Aug. 

3t 

iLake  of  the  Woods  pfd.  . 

7.00 

1.75 

Sept.  1 

Aug. 

3 

.Allred  Lambert  Cl.  *A*  k  ‘B* 

.70 

Sepl.  30 

Sept. 

16 

Alfred  Lambert  Cl.  A’  li  ‘B’ 

70 

.nta 

Dec.  3! 

Dec. 

16 

Laura  Secord  . 

1.00 

.25 

Sept.  1 

Aug. 

17 

Loblaw  Companies  Cl.  'A'  .... 

.40 

.10 

Sept.  1 

Aug. 

5 

Notice  is  hereby  Riven  that  a  r^ar  value  t^omnioii  aioen  ui  me 
'dividend  for  quarter  ending  Octo-  Company  Other  than  restricted 
imj  rnmn»nv  commoo  shares.  The  above  divi- 

as  follows  ^  dend  is  payable  in  Canadian 

First  Preference  ‘“"ds  October  1st.  1959,  to 

Shares.  Cumulative  49 cents  [Shareholders  of  record  at  fh» 
i  Redeemable.  Senes  B'  per  share  idose  of  business  on  the  1st  day 
I  The  dividend  will  be  payable  lot  September,  1959. 

October  15,  1959.  to  shareholders  of; 
record  at  close  of  business  on  the  I  G.  W.  K.  MACDONALD, 

i  18th  day  of  September.  1959.  The  1  (Jporptarv 

transfer  books  will  not  be  closed  '  occiciaiy. 


G.  W.  K.  MACDONALD, 
Secretary. 


I  Payment  will  be  made  in  Canadian  ^  gj  Toronto, 


By  Order  of  fhe  Board 
R.  G  MEI 


MEECH. 

Secretary 


1.12t  Toronto.  .August  14.  19.39, 
l.l2t  !| - - — - - 


Powell  River 
k  Company 
^  Limited 


(August  14th,  1959. 

I  BEAUBRAN 
I  CORPORATION 

I  DIVIDEND  ND.  20 


Limited 

a  dividend  of  Sixty  Conte  (Me) 
NOTICE  OF  DIVIDEND  P*’’  »l’*f*  h**  boon  dtclarod  on 
...  tho  Ordinary  Sharat  of  tho 

capital  stock  of  Btaubran  Cor- 
■At  a  meeting  of  the  Board  of  i  poration  payable  on  Soptombor 


•  — ; - '  .  -----  --  -'-'iiur  rtuxusi  zo  iii  luiuiuu  win  uci~  -  . 

manufactured  products,  but  the  gsked  to  approve  a  change  initS^  c^p^pm  ..;  2.40 
r6SUlting  dOCrOBSC  in  gross  profit  Qf  compsny  to  **Crilsh  In-fLoblaw  Groceterias  l.st  pfd...  1.50 

was  offset  to  a  large  exent  by  f™«4;nn5ii  limitpH”*  a  Hppreaspi^!*'^  ^ 

In  |  l^r*l‘^DOnal  Limit6a  ,  9  OeCreaSe  |  I tlCOrpOralPd  .  2.00 

economies  effected  in  admini-  if.  fHn  teena  y»Qr»iiQi  anH  an  in.  waiif>r  m  i.nwnfkv  _  i  oo 


control  of  operating  and  main- 

tenance  costs.  Business  for  all  j  Thompson,  president, 

divisions,  except  the  machine  gjgjpj,  jj^gj  directors  recommend 
shop,  which  has  been  engaged  changing  the  name  to  “Crush  In- 
largely  in  aircraft  work,  ^)3s;{crnational  Limited”,  which  is 
shown  an  improvement  in  the  j^iore  appropriate  having  regard 
current  year.  nrps.'nt  nrndurts  and  nnora- 


tinues  in  the  current  year.  Crush 

1^"''  balance  of  the  year  ap-  Capital  expenditures  were  neg-  jj^e  ’  Crush  “"and ‘“Graoefruit 
rffltie  K^unaaa  pears  excellent  and  1959  should  ligible  and  no  major  outlays  are  cru.sh  in  many  markets  It  also 

01  11  MOM  proyp  to  be  the  most  successful  anticipated  in  the  coming  year,  markets  Gurds  and  Kik  pro- 

oolcs  Up  4oyO  r"  l-anada  bis-l  In  a  letter  to  shareholders,  S.  H.  ducts 

^  (lory  ”  u  o  ..  .  'Dobell,  president,  states  that  Referring  lo  proposed  de- 

-  I  One  snag  forseen  by  Bell  —  a  while  it  is  too  early  to  predict  crca.se  in  the  i.ssue  capital  the 

Sales  volume  for  White  Motor  [prolonged  strike  in  the  United  (probable  results  for  the  remain- president  explains  that  elimina- 
Company  of  Canada  Limited  rose! industry,  althoughjing  nine  months  of  the  current  fjon  of  the  goodwill  amount  of 
48  percent  during  the  first  six  has  been  year,  "the  Coghlin  Company  and  $4,092,729  appearing  in  the  an- 

month,  of  1959:  Ihi.  accom-  "LiSXo  a'rSol?  SrS  ‘^1,  *‘’'’,“1’' 

.  .  .  ,  „ _ : _  °  each  contribute  to  overall  profits  desirable.  The  most  feasible 


months  of  1959:  this  was  accom-  keep  ( 
panied  by  a  comparable  increase  levels." 


ureaier  aiversiiicaiion  and  a  equipment  for  super-highway  j  fenced  hat  company  also 
more  complete  product  line  en  .hauling  in  Canada,  and  for  off-  should  show  a  profit’”  ^ 
abUng  the  company  to  open  new  (highway  applications  as  well.  I 

accounts;  and  a  more  optimistic]  -  I...  ,  _  :  ,  .  ,  ,  .  -  j 

attitude  evidenced  by  common; IWDSIGdI  PrOGUCtS  (number  of  issued  shares. 
carriers  who  were  replacing  and! iiOTIOHCrS  Present  authorized  capital  is ji-raden 

expanding  their  fleets,  were  cited:  EofninaS  Decline  TSminflC  500.(X)0  no  par  shares  of  which jTiacter: 

by  Bell  as  the  main  rea.sons  for  ”  ngs  fc/eciine  XdrningS  jneaeO  over  85  percent  has  been  issued,  united 

the  increase  vu  ii  qtT -  a  v  '  -  Directors.  Mr.  Thompson  says.l^^-gj,. 

Commenting  on  the  Canadian  velooesTld  reo^Tfor^th^is^^^^^  "materially  higher  recommend  that  tb®  we»ter 

operation.  Mr.  Bell  .said, ’’outlook  ended  Tori  3«h^^9^^^  Products  Ltd.  reports  capital  be  increased  to  2.000.000 

-  ,>ear  enaea  Apr  i  30tn  1959  net  (he  6  months  ended  June’eommon  shares  in  anticipation 

^1  9 30th.  19,59  net  earnings  after  all  ot  future  growth  and  expansion.  '(Jf; 

Cnmnnnv  IndPY  'at  $144,011,  equal  to  $2.63  a  share  slightly  lower  than  for  Since  the  change  of  name,  if  e^inu. 

LjOinptiny  ex  |on  stock  from  preceding  year  s  corresponding  period  la.st  vear  approved,  requires  .supplement- 

P***'  p*ge;‘‘sore  01  si8b,932  equal  to  $3.37  a  gf  $180,000,  equal  to  38  cents  a  ary  letters  patent,  as  does  the  plant.s 


involve  any  repayment  of  Steinberg- 
capital  or  any  change  in 
number  of  issued  shares.  Texaco  « 

Present  authorized  capital  isnradersFi 


for  the  6  months  ended  June  common  shares  in  anticipation 


Walter  M.  Lowney  . 

1.00 

.25 

Oct. 

15 

Sept. 

IS 

.Macassa  Mines  . 

.12 

.03 

Sept. 

15 

Aug. 

18 

Manitoba  Su^ar  Pfd.  “Sa'*  .. 

8.00 

.3. 1.0 

Ocl. 

1 

Sept. 

15 

‘McIntyre  Porcupine  . 

2.00 

..50 

Sepl. 

1 

Aug. 

4 

Montreal  Trust  . 

1.20 

,.>0 

Oct. 

15 

Sept. 

30 

'  Henry  Morgan  C  . 

.25 

Sept. 

1 

Aug. 

7 

j  National  Drug  C  . 

.80 

.:>0 

Sept. 

1 

Aug. 

7 

Newioundland  Light  C  . 

1.80 

.4.5 

Sepl. 

1 

Aug. 

10 

Noranda  Mines  . 

2.00 

..50 

Sept. 

1.5 

Aug. 

18 

jNoimetal  Mining  . 

.0.5 

Sept. 

30 

Aitg. 

31 

North  Star  Oil  CL  . 

.60 

.15 

Sent. 

IS 

Aug. 

17 

1  North  Star  Oil  C  . 

.1.5 

S.-pt. 

15 

Aug. 

17 

1  Northern  Quebec  Power  C 

1.60 

.40 

Oct. 

23 

Sept. 

30 

1  N.S.  Light  k  Power  4^/r  pfd. 

4.00 

1.00 

Sept. 

1 

Aug. 

5 

1  N.S.  Light  k  Power  412%  pfd. 

4.50 

1.12’ J 

Sent. 

1 

Aug. 

.5 

N.S.  Light  t  Power  5'e  pfd. 

2.50 

.621  a 

Sept. 

1 

Aug. 

5 

'Ogilvie  Flour  pfd . 

7.00 

1.75 

Sept. 

1 

Aug. 

3 

Powell  River  . 

1  20 

..30 

Sepl. 

15 

Aus. 

17 

President  Electric  . 

.10 

.02’* 

Aug. 

28 

July 

28 

Provincial  Transport  C  . 

Sept. 

30 

Sept. 

14 

Quebec  Power  C  . 

.40 

Aug. 

25 

July 

15 

Quemont  Mining  C  . 

.20 

Sepi. 

30 

Aug. 

31 

Royal  Rank  . 

2  00 

..SO 

Sept. 

1 

July 

31 

St.  Lawrence  Corp.  C  . 

1.00 

.2.5 

f)<t. 

2.3 

Sept. 

25 

Salada-Sbirnlf  Horsey  . 

.i'i> 

Sepl. 

IS 

Aug. 

2.*) 

Shawinigan  W.  6c  P.  C 

.20 

Aug. 

25 

July 

14 

Shawinigan  W.  k  P.  Cl.  'A*  . 

2.00 

..50 

Ocl. 

2 

Sept. 

2 

Shawinigan  W.  6c  P.  CL  *B’  . 

2.25 

..56’ 4 

Oct. 

2 

Sepl. 

2 

Sicks  Breweries  C 

1.20 

..30 

Sept. 

16 

Aug. 

28 

Silvcrwood  Dairies  Ltd.  Cl.  ’A’ 

.60 

.15 

Oct. 

1 

Aug. 

18 

Silverwood  Dairies  Ltd.  Cl.  *B* 

.60 

.15 

Ocl. 

1 

Aug. 

28 

Simpsons  Ltd . 

.60 

.15 

Sppt. 

1.5 

Aug. 

19 

Southam  Co . 

2.10 

.60 

Snpt. 

28 

Sept. 

14 

Standard  Brands  . 

.65  (U.S.) 

Sopt. 

15 

Aug. 

14 

Standard  Struct.  Steel  . 

.60 

.15 

Sept. 

28 

Aug. 

19 

Steinberg's  Ltd.  Cl.  'A'  _ 

.10 

Sept. 

4 

Aug. 

12 

Superior  Propane  C  . 

.40 

.10 

Sept. 

15 

Sepl. 

2 

Superior  Propane  C  extra  . 

.10 

Sepl. 

15 

Sepl. 

2 

Texaco  (Can.)  C  . 

1.60 

.40 

Aug. 

31 

July 

31 

Traders  Finance  Cl.  "A"  . 

2.40 

.60 

Ocl. 

1 

Sepl. 

8 

Tiaders  Finance  Cl.  “B*"  .... 

2.40 

.60 

Oct. 

1 

Sept. 

8 

United  Fuel  'A'  pfd . 

3.00 

.75 

Oct. 

1 

Sept. 

4 

Waite  Amulet 

.30 

.20 

Sept. 

10 

Aug. 

18 

W'estern  Canada  Breweries 

1.20 

.30 

Sent. 

1 

July 

.31 

George  Weston  Cl.  "A“  . 

.70 

.17’i 

Oct. 

1 

•Sepl. 

10 

George  Weston  CT.  ‘B”  ... 

.70 

.17' a 

Oct. 

1 

Sepl. 

10 

Note  Unle.ss  otherwise  indicated. 

dividends 

are  on  a 

quarterly 

!  Directors  held  on  the  7th  Au-  1  15,  1959 

'  I  gust.  1959,  a  quarterly  divi-  |  ttred  ( 

I  dend  of  thirty  cents  (30c)  per  of  r*ce 

I  share  was  declared  payable  ;  butinct 

I  on  the  issued  shares  of  the  (  and  (ii 

Company  in  Canadian  f'unds  |  represe 
'  on  the  15th  September,  1959,  '  warrant 
lo  shareholders  of  record  as  1  and  tur 
of  the  17th  August,  1959,  and  |  bar  Twi 
I  to  holders  ot  share  warrants.  1  in  C  a 
!  Said  dividend  will  be  paid  |  branchc 
'  at  par  in  respect  of  the  shares  Canadig 
I  specified  in  any  bearer  share  |  Bank  ol 
warrant  of  the  Company  upon  j  Paym 
presentation  and  delivery  of  lor 
Coupon  No.  59A,  on  or  after  resident 
15th  September.  1959,  at  any  |  subject 
i  branch  of  the  Bank  of  Mont-  |  jjap 
I  real  in  Canada  (far  northern  i  gf 
j  points  excepted)  or  at  the  of-  ^ 

;  fices  of  Agency,  Bank  of  Mont-  '  “V  ' 
'  real.  New  York  or  Bank  of 
!  Montreal  (San  Francisco),  San 
Francisco,  or  at  the  First  ( 

I  National  Bank  of  Chicago, 
j  Chicago. 

i  By  Order  of  the  Board.  |  St.  Lo' 
J.  A.  KYLES.  i 

I  Secretary.  ,  Dl' 

.  Vancouver  2.  B.C.,  Notice 

;  August  /,  1959.  .followine 


15,  1959,  (i)  in  the  cete  of  regie* 
tered  theret,  to  ehareheldere 
of  record  «e  of  the  close  of 
business  on  August  31,  1959 
and  (ii)  in  tha  casa  of  shares 
represented  by  bearer  share 
warrants,  upon  prosentotion 
and  surrender  of  Coupon  Num* 
ber  Twenty  (20)  at  any  branch 
in  Canada  (far  northarn 
branches  excepted)  of  National 
Canadian  Bank  and  Tha  Royal 
Bank  of  Canada. 

Payment  of  such  dividend  ta 
or  for  the  account  of  non* 
residents  of  Canadz  will  ba 
subject  to  deduction  of  Cana 
dian  Non-Rosidont  Incemt  Tax 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 


By  Order  of  the  Board. 

R.  T.  BROADHURST, 
Secratary. 

August  13,  1959. _ _ 

I  Sf.  Lowrence  Corporation 
Limited 

!  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 
|.  following  regular  quarterly  divi 
.dends  have  been  (ieciared,  pay 
(able  in  lawful  money  of  Canada, 
(October  23,  1959,  to  the  share- 
I  holders  of  record  at  the  close 
of  business  on  September  25,  1959. 

PREFERRED  SHARES 

A  dividend  of  One  Dollar  and 


■)’  NOTICE  OF  DIVIDEND  NO.  lOZ  ;  PREFERRED  SHARES 

jii  Notice  Is  hereby  given  that  a :  A  dividend  of  One  Dollar  and 

1.60  dividend  of  Thirt.v-seven  and  one-  Twenty-five  cents  ($1.25)  per 
3.00  half  Cent.3  (37‘iC)  per  share  has  .  ..  5% 

3.37Vii  been  declared  for  the  quarter  end-  snare  on  tne  OUtStanaing  5.* 
i.87>a  ing  September  30th.  1S59.  on  all  Cumulative  Redeemable  Prefer- 
issued  common  s';>a'_es  ‘^e  Com-  ^gd  Shares,  Series  “A”  of  fhe 

pany,  payable  on  Septempcr  iiin,  ’  g*  r.i.  t  ^ 

1?>59.  to  shareholders  of  record  at  Cdpitsl  stOCK  of  St.  L3wr6nC# 
'3’,*  the  '  close  of  business  on  August  (^gj-ngcation  Limited. 

•‘it  *  izeth.  iss-o 

j  B.v  Order  of  the  Board.  COMMON  SHARES 

)•■*  I  A.  MacCUNN  A  dividend  of  Twenty-five  cent* 


B.v  Order  of  the  Board.  COMMON  SHARES 

A.  MacCUNN  j  A  dividend  of  Twenty-five  cent* 
Secretary.! (2,5c)  per  share  on  the  outstand- 

Toronto.  Augu.st  17.  10.39. . _  'ing  Common  shares  of  the  Capi- 

'  lal  stock  of  St.  Lawrence  Cor- 

IBP-Brownin  "“"t  o“  B.ar4 

'Joint  Project  “'TT- mxh™. 

I  - 7  Secretary. 

I  Announcement  is  made  that  Montreal,  Que., 

I  Building  Products  Ltd.,  in  a  joint  (August  12.  1939. 
i  project  with  Brown  Co.,  of  Bar-  - - - 


Atlas  Ass'ce 


at  $180,000,  equal  to  38  cents  a  ary  letters  patent,  as  does  the  plants  equipment  which  Canadian 

share  on  stock,  as  compared  increase  in  authorized  capital  Cottons  is  ceasing  to  operate.”  'Vlldligc  111  vUflirul 


B.ji.y-s.jburn  $182,900,  equal  to  39  cents  stock, 'both  items  are  to  be  con-  Tlie  .statement  added  that  the 


Bmuian  Reef  8  Macassa  Mines  7 'President,  states  that  some  im-a  share. 

Brown  Co.  2  Maritime  T&T  3|provemcnt,  however  is  being  saioc 

Build.  Prod.  2  Medallion  Pet.  15'chown  in  the  current  fiscal  nerind  .  , 

c  Sc  E  Corp  n  14  No.  Star  Oils  14]!  “^"  in  me  current  iiscai  pericKi.  view  tot; 


sidered  at  the  special  meeting  type  of  machinery  purchased 


For  Lambton  Loan 


Sales  for  the  period  under  re-  on  August  23. 


cTe  Corp  n  14  Nm  stroUs  14|*^7"  in  the  current  fiscal  peric^.  view  totalled  $11,417,000.  up  from' - 

Calgary  Power  710pemiska  Cop.  7;Proflts  for  the  current  year,  he  $9  889  000  in  the  corresnondinw,  IN  •  •  T  «.•! 

iS  “satisfactory  gains,”  SdTast  vel?  Textile 

Can.  Devonian  isiQue.  Telephone  3  f "d  the  company  IS  hopeful  that  Report  points  out  that  profit: BuvS  Machinery 

Can  Husky  M  Pacific  P^.  15 1  the  trend  will  continue.  hAfnrp  lovoc  f„,.  .u„l  _ ,  = _ .a 

C.  Hy  carbons  12  Renabie  Mines  7 


before  income  taxes  for 


c.  Hy  carbons  iz  Renabie  Mines  7|  lahniir  Hiffimiiiipc  nn  thp  P->ni  irV”’,''  lu.  niu]  Announcement  is  made 

Canadian  Oil  2  Royal  Exchange  si  ditticulties  OR  the  Paci-  latest  period  was  Up  substantially jminion  Textile  Co  Ltd 

adversely  affected  sales  from  last  year,  amounting  to  ^urehose  of  certain  m 


could  not  be  detailed  at  this  time. I  Toronto:  .An  offer  of  $1.50  a  handle  sales  and 
Last  May  Canadian  Cottonsl^^g^^  ^  Lambton'using  B.P.  facilities, 

announced  that  operations  werei.  - - 

being  discontinued  in  a  wool  cloth  biomJTfStiv?  with  ;  "enebsl  steel 

mill  at  Almonte.  Ont.,  a  yarn  oecome  eiieciive,  wim 

mill  at  Saint  John,  N.B..  and  atlpY^  ‘u 


(ton,  N.H.,  will  start  construction  IMPERIAL  TOBACCO 
(immediately  on  a  new  plant  at:  ftc  r*AkiAnA 

'Hamilton,  Ontario,  to  produce  COMPANY  OF  CANADA, 
ibitiiminized  fibre  pipe  and  con-;  LIMITED 

duit  tor  Canadian  markets.  !  DIVIDENDS 

I  No  information  is  available 

iwith  re^rd  to  the  size  or  cost  ,  NOTICE  IS  HEREBY  GIVEN 
of  the  new  plant  Interim  Dividend  (No. 

'  The  plant  which  is  expected  to  234)  of  Twelve  and  one-half  Cent* 
employ  aobut  25  people,  should  i'12‘'7C)  per  share  on  the  paid-up 
be  in  operation  by  early  1960,  lOom™"  Shares  of  the  Cornpany 
IE-  I  RniiHino  has  been  declared  pavab  e  on 

in  ^1  “  Wednesday,  the  30th  day  of  Sep- 

Produeb.  s  ‘ Rpr-  tcmber,  1959  to  shareholders  of 
A  siJbsidiary  CO  p  close  of  business 

mico  Products  Ltd.,  will  operate  ^ 

the  Hamilton  plant  ancl  "’•H.gust  1959 
I  handle  sales  and  distribution  a ’semi-Annual  Dividend  (No. 
|lusing  B.P.  facilities.  |gi;)  gf  Tbree  per  cent  (3%)  on 

sTiri.1  WARES  Ihe  paid-up  6%  Preference  Share* 


GENEBVL  STEEL  WAKES  ^  Comoanv  has  been  declar- 

Transfer  agent  for  General  s(eel  *-°"’Pa"y  "“S  DCen  Oeclar 

arcs  Lid.  advises  that  during  the! 60  p3yabl6  on  Wednesday,  thd 


&  by  Do-  ”  “  “  adiiii  duiiii,  ix.o.,  diiu  15  795  shares  having  been  month  of  July  1959.  there  were  24u  30th  day  of  September,  1959  to 


cent.  Del  Rio  12  Shaw'gan  W&P  3: in  that  area  re 
Clvarter  Oils  14  Traders  Finance  2!.  ‘  „  L, 

B.  J.  Coghlin  2  Union  Gas  7 1  but  more  SettlcC 

cooa.  w.  Pew  14  w’wright  Prod.  Ujexpected  shortly 
Great  Plains  12'WeBtburne  Oil  14 1 
HaUfax  Ins'ce  8  Westeel  Prods.  2j  .  severe  tompetl 
Home  Oil  12  W.  Decalta  11  the  industry,  M 
Imperial  Oil  10  While  Motor.*  2;[jg(  there  are  si 


in  fhnf  orno  t  ■  ,  ®  *8st  year,  amounting  tojpurchase  of  certain  machinery'^!?’  "  7,7'^  ^  Announcement  of  the  consum-, were  4o,7<>3  preferred' mares  isaued  and  close  of  business  on  Friday,  th* 

L  r^orf  $838.500.lLd  equipment  from  Canadian|  .'[[diiced^Mze^and  blan-j^^^^^^^  _ 1 28th  day  of  August.  1959. 


7ibut  more  settled  conditions  are  lncome  taxes  came  to  $188,000  Cottons  Ltd. 


^r's'evere  competition  continues  company’s  inten-!  national  drug  (financial  organization  'vhich,  in;”;-;"; 

I?!fhn  indncir!^  "if'!!''  "l  "  t’OPltOl  at  tllC  VCar-  tlOn,  announcement  says.  to  The  iransfer  agent  tor  National  Drug  conjunction  with  Inverness  In-;, hat  Airsuant  lo  its  offering  of  300.000 

lotors  2  k  inausir> ,  Mr.  'ogan  says,  end  amounted  to  $8,363,073.  upjbroadcn  the  range  of  cotlon  lex-  *  Chemical  co.  of  Canada  Ltd.  advises  vestments  Ltd.  and  Deacon  Find*  shares.  270.420  ot  these  have  been  is- 


NATIONAL  DRUG 


I  by  Close  Brothers  Ltd.,  a  U.K. 

I  financial  organization  which,  in| 


BANQCE  CANADIENNE  NATIONALK 
Banque  Canadienne  Nationale  advise> 


P^riluti'r  7  Snl^tthTfutS'  $8.004  075  as  ot  June  30, itile.s  offered  to“  the  Canadian | and 'Coyne  Ltd.,  made  lhe|“*^' 

lnvr»  Mutual  7  Zeller  s  <  meni  lor  me  luiure.  11958.  imarket  through  moving  into  our, common  shares  outsianding.  loffer.  l.tsnd.ns. 


sued  and  fuJIv  paid  as  at  July 
1959.  There  are  now  970,420  shares  oul 


I  By  Order  of  the  Board, 

RENE  PHANEUF. 
!  Secretary. 

.MONTREAL.  P.Q., 

1 4th  .August,  1959. 


"Ihe  ^nancial  “Jfme 


THE  TREND  of  the  L.„ Records /nf /no/ Quor/er 

IjWest.  Quebec,  have  awarded  to  Veillet. 

^TOr'K’  MARK'FT  “ti  “VV"-.'".", 

1  ^  y  a  J  1^  I T  I  A~%  1  1  1%  1  i  1  llserial  debentures.  maturinK  1960-79.  at!  Vice-President,  Standard  fr  Po«r«  Corp. 

Ta  price  of  96.07.  On  this  basis  net  cost 

|lof  borrowinif  to  the  commission  is  5.986  — ~..n. 

Ty  A  I  *  —  Like  the  auto-|Purse  strings.  Indeed,  the  rate 

M/7  / AfC/  mobile  industry,  the  Department  of  federal  spending  is  now  slight* 

TOWN  OF  ROsfcMtRiv  0,  Commerce  brings  out  a  new  ly  lower  than  in  the  final  quarter 

,p.  .  j  f  .u  .u  .  HI  u-  .  11  j  I  f  awarded  to  vemet*,*'^Lan^oit.  'courte-  model  of  its  gross  national  pro-  of  19.58,  while  the  rise  of  state 

The  current  declines  on  the  that  Washington  will  deal  favor-  manche.  inc.  an  issue  of  ssj.ooo  ten-  duct  calculations  each  year.  And  and  local  expenditures  slowed 
Montreal  and  Toronto  stock  ably  with  some  of  the  applica-  of' w.ms'  *mi“'thif 'basis'" n?t  'he  new  measurably  in  the  second  quar- 

exchanges  appear  to  be  quite  tions.  ^cost  of  borrowing  to  the  muniripatity  models  usually  have  longer  ter. 

obviously  based  on  the  sharp  The  oil  situation,  however.  "  _  wheelbases  than  their  predeces-  Residential  construction  may 

increase  in  the  discount  rate  is  not  likely  to  improve  at  an  tow«  ot  Waterloo  mu.  i  .  .i,  *’^1  'f*  expand 

last  week  and  the  conseouent  earlv  date  It  is  almost  certain  ’■’ow”  of  Waterloo,  ouebei  .  has  .  "  '  “  ehangeovei,  the  only  moderately,  if  at  all,  but 

last  week  ana  tne  consequent  eariy  aaie.  it  is  almost  certain  oouiniock  &  co  Ltd.  department  revised  upward  its  industrial  and  other  building  con* 

announcement  of  loan  restric-  that  the  second  part  of  the  jan  issue  ot  $i87.50o  twenty-year.  av^  figure  on  first  quarter,  1959,  GNP  tinues  to  point  upward.  Similarly, 
tions  by  the  chartered  banks.  Borden  report  will  be  issued  I  f9'M-79'"at  *a'' pVice'*’of"***9'4'77. ’X'” tluf  hy  more  than  $3  billion  and  its  capital  expenditures  for  cquip- 
Fears  exist,  although  they  this  week,  possibly  on  Satur-  to  the  figure  for  19.58  by  $4  billion.  In  ment  are  still  in  the  early  stages 

are  by  no  means  widespread  day.  Speculation  now  veers  to  U”  i«  "end'ers  were  sSLiued'  to.  the  'h®  s>'mlar  change  a  year  ag<o,  of  what  appears  likely  to  develop 
,  ,,,,,  ,  .U  •  lu  ,  .U  ,  ''■‘f*  billion  were  added  to  the  into  a  more  sharply  rising  up¬ 
as  yet,  that  the  present  mone-  the  view  that  the  government  -  ,957  figure,  and  the  similar  19.57  ward  trend. 

tary  situation  may  put  a  crimp  will  take  no  positive  step  for  st.  jo.skpr.  grKRFC  revision  of  19.5fi  data  amounted  r  c  u-  1. 

into  the  business  and  indus-  an  early  opening  of  the  Mont-  h^a“«"'a*warded  lL  Mairil'n  billion.  Consumer  Spending  High 


Shawinigan  Electricity  Sales^  llrnTTT:^  mThTT^ivTT-h  ^  ,  j**'*  Issues !U,S,  Economy  Pushing  For 

Increased  Further  in  1st  lllriiMJ  0/  me  \j^^^;^^^„^Records  in  Final  Quarter 

A  message  to  shareholders  of  river  has  been  completed  and 
Shawinigan  Water  and  Power  Co.  j  the  dragline  has  crossed  the 
accompanying  current  dividend  river  and  has  started  to  work 
cheques,  states  that  consolidated! on  the  east  side, 
sales  of  electricity,  including  sec-  Further  surveys  of  the  Upper 
ondary  energy,  during  the  first' St.  Maurice  River  power  sites 
six  months  of  1959  totalled  5,936  are  being  carried  out  by  The 
million  kilO’«'atthours,  an  increase! Shawinigan  Engineering  Co.  Ltd. 
of  6.2  per  cent.  Sales  to  large  in-  Business  of  Shawinigan  Chem- 
dustrial  customers  served  at  high  jicals  Ltd.  was  markedly  better 
voltage  were  1.3  per  cent  higher,  j  than  in  the  first  half  of  1958 
while  sales  to  other  customers, 'and  net  earnings  were  substan- 
including  residential,  were  up  tially  higher.  Similar  improve- 
16.5  per  cent.  ment  has  taken  place  in  the  bu- 

In  June  the  firm  power  peak  siness  'h®  associated  corn- 
load  on  the  Shawinigan  system  B.A.-Shawinigan  Limited 

reached  an  all-time  high  of  1,-|  Shawinigan  Resins  Corp.. 

698,000  kilowatts.  Sales  of  major |  and  earnings  of  both  companies 
electrical  appliances  by  dealers: are  considerably  higher  than  in 
throughout  the  tetrritory  served  ''’®  L*‘st  half  of  last  year.  It  is 

7h!f^Iib»'’n^-iH^'nwXcominuf  dUrlLTh  |  "■  ;Qu.Ih.c.  have  awarded  lo  La  Maiion 

higher  than  in  the  like  period  of  ^‘MAURICE  FECTEAU,  who  has,  trial  expansion  which  is  now  real  refinery  market  to  west-  Bienvenu.  Ltee.  and  Nesbitt,  Thom.son  Thp  cumulative  effect  of  these  Weighing  the  prospects  of  these 

10o8.  of  the>year.  .  _ .n— .i,  la"**  ®®-  L'd-  ‘'s'**  of  *228.000  ten-  .K„,  .u..  oonnnmir.  nronc  in  thnir  rntn  nf 


By  LEWIS  L.  SCHELLBACH 
Vice-President,  Standard  fir  Roar's  Carp. 


TOWN  OF  ROSEMERK 
Town  of  Rosemere.  Quebec  has 


The  total  amount  ol  water  ini  Branch  Manager,  Fire 

storage  on  June  30,  was  75  P®''lfa||a|la  WirP^$  sualty  Branches,  of  th 

cent  of  the  total  reservoir  capa-i  VdfldUd  ffllB  »  Assurance  Company  Lt 

city  ar^  was  20  per  cent  greater  I  r*.*  u_|X  known  in  the  Quebec  ir 

than  the  long-term  average  at  TirST  ndlT  IvCl  iVjr.  Fecteau  bring 

that  date.  ..  CAO/  appointment  wide  exper 

At  the  end  ol  June,  the  new  Uu  UVci  DU /O  the  General  Insurance  business. 

service  building  at  Donnacona  _  !  —  -  - 

was  completed  and  occupied  by‘  ^  u,  -  .  .  .  . 

the  company’s  staff  located  in^  Canada  V\ire  .La^®  ^o.  f  I  I ahatt 
the  district.  The  improved  ac-  Ltd-  reports  for  the  first  half  oi  JOHn  L,aoail 
commodation  will  greatly  lacil- !£•_-_,*  —_  /*«,*«. 
itate  the  providing  of  efficient  '’1°’^®,.'^^"  50  per  cent  in  excess  CiQT1lltl§S  ijQttl 

electric  service  in  that  area.  _ 

_  ,  .  .  _  period  of  last  year  at  $109,000  as  - 


recently  been  appointed  Quebec  fairly  underway.  ern  uanaaian  011.  ivear,  svi  per  cent  serial  debentures. 'vnanses  is  lu  inuiL-aie  mat  uie  a.can  m  men  .aie 

Branch  Manager,  Fire  and  Ca-:  T>h„re  ic  fnr  Hnnhf  Such  a  «et  hark  fnr  tho  in  1960-69.  at  a  price  of  96.84.  growth  trend  of  our  economy  is  generators  of  employment  and 

sualty  Branches,  of  the  P®arl:  ‘*here^he  markets  dependents  if  it  die  indeed  r2lo7^ene7t^^^  sharply  upward  than  had:PersonaI  income,  we  conclude 

Assurance  Company  Ltd.  Well  nowever,  wnetner  me  markets  uepenuenis,  ii  it  aoes  inaeea  secretary  has  given  a  grant  of  , generally  been  thought.  Forth- 'ha'  the  latter  will  continue  to 

known  in  the  Quebec  insurance'  would  have  continued  their  occur,  would  call  for  a  lot  of  135,2.12  for  the  loan.  coming  revision  of  the  Federal  but  al.so  at  a  somewhat 

field,  Mr.  Fecteau  brings  to  his  nice  advances,  their  recovery  hard  thinking  about  how  the  prim,-  village  'Reserve  Board's  production  in-  slower  pace  than  in  the  first 

appointment  wide  experience  in|  from  the  initial  sharp  break  problem  can  be  ameliorated.  The  viiuige  of  si.  Prime,  guebev,  has  d®x  will  also  step  up  the  growthihalf.  It  may  well  reach  an  an- 


ern  Csnadisn  oil.  year,  ivz  per  cent  serial  deben 

Siioh  fl  «Pt  hark  fnr  fhn  in  1960*69.  at  a  price  of 

ouen  a  sei  oaCK  lOr  tne  in  on  this  basis  net  cost  of  borrowi 


*—  which  originated  in  New  York  A  surprise  decision  in  the  to  Ea  corp  de  Prets  de  Quebec  trend.  Consumers  goods  prodiiC"  rate  of  $393  billion  or  there* 

■jten  days'  ago.  even  if  the  opposite  direction'  would,  of  ic%VTrVUi^„=.r,,‘'m7,rr[,;gMiJio"'  ‘o'- 

1-  J  .  u  „  J  ui  at  a  price  oi  95.65.  On  this  basis  not  to  have  grown  at  ail  annual  rate  bon  I'om  June,  which  was  $1$ 

credit  restrictions  had  not  be-  course,  set  off  considerable  icosi  of  borrowing  to  the  village  it  6.145  of  3.8'(-.  as  comparcKl  with  the  billion  higher  than  in  December, 
come  a  general  talking  point.  enthusiasm  at  a  time  when  p"  3.2'!.  indicated  by  the  pre.sent 

At  least  part  of  the  weight  almost  any  sort  of  enthusiasm  i  index.  On  this  basis,  we  would  expect 

I  behind  the  decline  must  be  as-  could  act  like  a  tonic.  'Ciuohof  ToJottUnna  I  Standard  &  Poor's  projection  Personal  expenditures  in  the 

cribed  to  the  fact  that  the  mar-  <•  ❖  •>  \^UKUK%.  -  M  KlKpilUtlt:  Ut  $483  billion  gross  national  pro- 1  final  quarter  to  approach  a  $320 

I  kpfc  hnrt  fnr  nvnrovfonri.  - - -  i  -  |duct  fof  thc  year  onvisagcs  rough- 1 billion  annual  rate,  or  between 


come  a  general  talking  point. 


At  least  part  of  the  weight  almost  any  sort  of  enthusiasm 
behind  the  decline  must  be  as-  could  act  like  a  tonic. 


; period  ot  last  year  at  $109,000  as  -  ,  cribed  to  the  fact  that  the  mar-  <>  ❖  •>  :  ■» - - - 101  S4»;f  oiiiion  gross  national  pro- appiuacn  a 

Dredging  operations  at  B®^^' compared  with  $70,000.  Oper-  London.  Ont.  —  John  Labattj  ...  u-j  tlo  loinri  t  _  (duct  for  the  year  envisages  rough- 'billion  annual  rate,  or  between 

devebpment  were  conti-|aji„P  p^^fit  for  the  latest  period' Ltd.  reports  net  earnings  of  $l,-i  in  latest  comments  from  Quebec-Telephone  reports  net  ly  a  $495  billion  annual  rate  in  and  7%  above  the  year-earlier 

nued.  The  improvement  effectedjjg  ^gQOQQ  35  ggainstj...  eoual  to  90  cents  a  share!  Ottawa,  (Wednesday  morning!  $515,233  for  the  six  the  final  quarter.  Allowing  for  level.  Ilwillbearecord-break- 

in  the  channe  to  date  has  re-ijgjg  j,aif  figure  of  $622,000.  .1!.  **’®  defence  stock  break  in  New  indicate  that  a  measure  of  months  ended  June  30,  1959.  net  the  effects  of  an  extended  steel  mg  holiday  sea.son  for  retailers 


Quebec  -  Telephone 


suited  in  a  net  gain  in  the  ope-lu  absorbed  $548,000  i®"ded  April  30.  1959.  This  com-i 

rating  head  of  about  12M!  feet.jgg  compared  with  $482,000  while  Pares  with  $827,493  or  66  cents  a  I 

provision  of  $23,000  share  in  corresponding  period  of! 
in  capac  ty  of  SO.OM  kilowatts  compared  with  $70,000,  .950  I 

under  full  load  conditions.  Exca-:  ,  r-  n  u.  ' 

vation  of  the  west  side  of  the  presenting  figures  O  w.  Company  changed  its  fiscal 
-  Titus,  president,  states  that  the  ypg^  m  April  30  instead 

present  low  earnings  are  due  to  §ppj  39  i 

lamsVs  D  C  CaIIc  Ithe  effects  of  the  recession  on  „  '  / 

Jamaica  r.J.  JcllS  lour  industry.  i  ^^®  seven-month 

‘‘.As  the  wire  and  cable  market  year  amounted  to 

UGbSntUrG  Stock  tends  to  lag  behind  the  general ®§o;nst  $.8,888, 281  in 

_  level  of  business  activity,”  hei^*’®  period. 

Announcement  is  made  bv  la-  ^^ys.  "the  first  real  improve-!  J  H.  Moore,  president,  states 
maicr  Public  Service  °Co°^Ltd  f®!'  m  May.  The  trendim  report  that  although  Labatt’s 

market  £1  250  000  6*2%  first ! encouraging.  .position  in  all  major  markets 

rtgage1Sf?un^^  "As  the  effect  of  the  recession  Ifj!;" 

‘.cbenture  stock,  as  of  August  ll,|was  still  with  us  in  the  ®arly  /J*® 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Jamaica  P.S.  SgIIs 
DabanturG  Stock 


I 


tTifti  nmcim 


|6drninRs  slightly  higher  than  for  strike,  this  points  to  a  second'll  both  durable  and  non-durable 

(corresponding  period  of  last  year  six  months  rate  of  gain  at  le.ss  goods  fields, 
at  $512,598  as  compared  with  than  half  the  average  pace  of  the  Translating  this  pattern  into 
$,512,,598.  Earnings  are  equal  to  four  quarters.  terms  of  the  F'cderal  Reserve’s 

$1.80  per  share  on  the  preferred  While  representing  decelera-' present  production  index,  which 
stock  against  $1.79.  and  to  .56'tioii,  it  will  still  be  a  healthy !roached  1.55  in  June,  we  can  see 
cents  per  share  on  the  common  rate  ol  advance.  The  major  fac-jo  dip  to  or  even  below^  148  thi.s 
jstock  against  63  cents.  tor  in  slowing  the  rise  will  be  a 'month  unless  the  strike  is  settled 

Gross  revenue  for  late.sl  period  more  nearly  normal  volume  of  soon  Following  the  return  of 
amounted  to  $3,712,898  against  inventory  accumulation.  men  to  the  mills,  a  quick  recov- 

1$3,166,403,  an  increase  of  $546,495  The  rise  in  Government  spend- '  ®''-':  ‘l^®  *’®s*  pre-strike  level 

or  17.2"..  ing  will  also  lend  lo  level  off.!'-''  'ndicated,  and  'he  index  could 

Hon.  J.  A.  Brillanl.  president,  judging  by  the  success  the  Ad-i^^®"  neighborhood  of 

states  that  increa.se  in  gross  rev-  ministration  has  had  lo  dale  ini*®!! •'’®  ®"‘*  ‘^®  y®^.^' 

enue  was  offset  by  higher  oper- 1  controlling  the  Congresisonal  Projection  would  y>eld  an 

ating  expenses,  depreciation  pro- ~  '  - -  iaverage  of  about  152  for  the 

vision,  and  income  taxes.  ,  ,  »  a  •  'year,  an  increase  ot  13.4%  over 

Improvement  in  net  earnings  is,|Vl3ritimG  T  &  T 


im  Morgan  Grenfell  &  Co.  Lim-  months,  the  results  for  the  first P"d  profits  resulted  mainly  from  York  and  the  current  break  in  concern  is  now  being  felt  in  expected  during  the  second  half;  ,  ! 

ted,  London,  is  the  house  of  is- quarter  were  disappointing.  How-|fh®  expansion  into;  Canada,  a  broad  correction  official  circles  about  the  pos-  o*  as  new  local  service  rates  |q  OttGf  StOCK 

sue.  ever,  the  .second  quarter  was|'h®  British  Columbia  market.  generally  expected.  i  sible  effects  of  the  loan  res-  authorized  as  trom  July  I.  _  i 

Richard  W.  Benjamin,  chair-  considerably  better.  ,  Labatt’s  purchased  control  of;  i,....,  I  trictions  on  the  near  term  husi-  u  •  .  .  .  u 

manof  the  Jamaica  utility,  states!  "Prospects  are  encouraging  in! Lucky  Lager  Breweries  Ltd.,  and  »  's  interesting  to  note,  how-  ,  triction.  on  the  near  term  busi  Telephones  in  service  increa.sed  Annoiincemcnl  is  made  by 
that  the  sale  is  the  largest  financ 'heavy  power  cable  and  steel  operating  results  of  the  B.C.  sub-  ®ver.  that  the  decline.s  here  ness  trends  Well,  as  long  as  by  2,869  during  the  half-year  to  Maritime  Telegraph  &  Telephone 

iig  in  the  company’s  history.  He'cored  aluminum  transmission  sidiary  for  the  period  are  in-'  late  last  week  and  early  this  "•  there  is  concern  there,  a  more  a  total  of  ,54,912.  For  the  third  Co.  IJd.  that  authority  has  been 

aid  that  the  proceeds  of  the  sale, cable,  and  for  magnet  wire.  Im- eluded  for  the  first  time  in  the!  week  were  not  accompanied  1  intelligent  approach  to  the  consecutive  year,  the  plant  budget  obtained  Irom  the  Nova  Scotia 

iould  be  applied  to  bank  loansiports  of  electrical  appliances,  Labatt  account.  by  similar  movements  in  the  I  matter  than  just  a  mere  .stand-  **’‘‘‘*  to  $5,000,000.  Board  ol  Commi.ssionors  ol  pub- 

npiirrprf  hv  pvnpnHiliirpc  fpr  art.ifnr  uihiph  nthpru-icp  uip  u'OiilH  A  *1  onp  pnn  In  fi„n  nl' i  ...  1  .  .  ,  ...  .....  1 - - — -  llC  I'llllties  lor  inc  issuance  01 


In  this  connection  if  is  not  I  points  above  the  year’s  low 


.  .  .  ,  Champion 

lints  above  the  year  s  low .  rommwith  inter 

,  Corporate  Invesi. 

Having  been  regarded  as  iriom.  Dividemi 


ncurred  by  expenditures  for  ad-ifor  which  otherwise  we  w-ouldj  a  $1,200,000  expansion  in  five  of!  1,5  markets-  there  until  late  mg  aside  might  soon  be  forth-  I  , 

itions  to  the  company  s  growing! have  supplied  magnet  wire,  have; the  company's  eight  plants,  re-j  j  .  ..  ,  nnmino  '  INVESTMENT  I 

'ectric  properties.  Additional  increased  substantially  during  port  .says,  is  nearing  completion.  ’  merely  coming,  lisuppiird  st  Mrcuai, 

apital  will  be  raised  in  1960,  he  i the  past  year,  preventing  ouri  _  !  sluggish.  This  is  further  con-  The  bank  stock  index  in  icio-ib,  4UBi>iion«. 

oid.  lenjoying  more  fully  the  fruits  ®i'|  *  I  i  formation  that  our  set  backs  Montreal  shows  some  import-  '  Divu 

Company  is  spending  £1,681,- the  increased  Canadian  market  inrer.UniineS  I  based  on  Canadian  con-  ant  declines.  It  is  now  seven  .Mi.iia.ed  Fund  "'ll 

00  in  Its  1959  construction  pro-  for  appliances.  liinA  Oii/trtAv  R^ffAv  '  nuipne  *  u  1  .u  .  u  -u  AmVriean  cimwih 

;ram  and  estimates  expenditures'  "Lower  labour  rates,  the  high'*^*'®  Vk^O  FCT  DCttCr  |  I  points  below  the  years  high  canaFund  125 

)f  £1,265,000  for  1960.  ! premium  on  the  Canadian  dollar,!  -  ^  ^  champ"on“ 

Commenting  on  current  con-iand  economic  nationalism  in  our|  Nevy  York.  —  International  In  this  connection  if  is  not  j  points  above  the  year’s  low.  jronimwJth  Inter  ;(i 

iruction,  Mr.  Benjamin  says  the i traditional  foreign  markets  con- i Utilities  Corp.  reports  net  unjustified  to  ask  now  how  our  I  Havine  been  reoarded  as  !nom"'^'nfvidl.mT''  ^ 
ompany’s  6,000-kw  hydro-elec- ! tinue  to  reduce  the  importance  learnings  of  company  and  sub-  ^  ^  industries  will  fare  with  favourites  for  a  lone" time  now  i"’”"  ' 

ric  station  near  Maceottv  is  of  our  Export  sales.  isidianes.  before  investment  pro-'  ,  .  latourite.s  lor  a  long  time  now,  oo (non-iesidem* 

bout  80%  completed,  fnd  is  ex-  "Margins  on  some  of  our  prod-  fit  of  $776,423.  equal  to  32  cents  .i,r  dollar  premium  pen-  because,  on  balance,  hank  l°rFu,!?“o}V  ,8  “ 

qected  to  be  placed  in  operation i ucts  have  improved  slightly  but  a  share,  for  the  .June  quarter'  ally  against  them.  The  weak-  stocks  have  excellent  growth  lorouped  income  20 

later  this  year.  Construction  wasjone  can  hardly  yet  call  it  an  this  year.  ness  in  the  newsprint  stocks  ;  35.  well  hedging  possibilities.  Gr3h‘'orrT  r.ai 

'arted  in  May  on  a  fourth  gen- i established  trend.  The  depressing;  This  compares  with  net  of  j,  directly  tied  to  this  1  *he  current  decline  does  not  < Mumai  12 

rating  unit  115,000  kw.),  at  the'effect  of  competition  from  low  $677,336,  or  28  cents  a  share,  lor,  exchanee  loss  '  oc  p  c-pricp  1- 

lunts  Bay  station.  Kingston,! wage  rate  areas  is  serious  and  the  corresponding  1958  period.  ^  T,hi/ hioh  nreminm  U  ^  ^Ma's  U?..  Tr  isi 

hich  is  scheduled  for  completion  prevents  our  absorbing  increased’  profit  from  sale  of  invest-;  '  ^  f  "  j  It  is  obvious  that  investors  Accum  Fund  23. 

)y  the  end  of  1960.  Ilabour  rates.”  ments  amounted  to  .$.33,273  com-j  also  tied  to  the  state  moving  to  the  sidelines  to  Mut“Vncom!!‘' Flind  2.1. 

jpared  with  $1.30,.384  in  the  Junel  of  the  money  (and  bond)  mar-  .Up  p„fppmp  nf  thp  rnr 

MARKET  AVERAGES  AND  VOLUME  iQuarter  last  year^  .  kets.  With  high  yields  avail-  ,^bate  between 

MONTREAL  STOCK  EXCH.ANOES:  IndS  JunTi^rast  LcL^vf  of^  ^  the  banks,  the  Bank  of  Canada'  i5 

Otil  me.  Ciimu.  B.ink»  Paper*  Volume ;®"°®“  ®  Y  '®  °  term  government  bonds  due  to  np„„rnrppn(  Electronics  .W 

.August  11  .  154.6  326.0  263,9  66.79  461.1  286.000 1  profit  on  salc  of  investments,  |  ^  and  the  government.  •weiiin*  Fund  me  43( 

August  12  .  155.1  327.2  269.8  67.10  439.9  I amountcd  to  $4,165,069.  OF  $1.70;  steadily  falling  prices,  the.se  pndinoc  in  thin  - ^ 

August  13  .  154.7  324.4  267.8  66,88  459.9  414,000 1  „„p,„pnp,4  ...irt,  hnndc  havp  hppnmp  nttrarfivp  HSCal  year  CndingS  in  this  •_tI.S.  Fund. 

August  14  .  154.4  323.5  267.1  66.32  461.5  454.ooo|a  Share,  as  Compared  with  $3,-  bond.  na\e  necome  attractne  i  ..,  .  ponin  1 1— capital  r.ains  n 

August  17  .  153.7  320.7  265,1  65.06  455.1  466,000  901,325.  OF  $1 .60  a  .share,  in  thC  I  like  honCV  lO  flicS.  particularlv  I  ^  P  arouno  d„din  |  ,a)  .To  date  Ihi.s  yea 

August  18  .  151.1  316.9  261.6  62.61  439.9  '  nrpvtniiu  12  month<:  '  u  .  j  .ul  -shortiv.  Further  growth  should  .  - 

Change  for  week  -3.5  -9.1  -7.3  -4.18  -21,2  pre\  lous  ii  montns.  Ibc  .short  term  issues  and  the  !  •'  ^  ^  ^  Y  _  ..  _ 

1939  High  162.1  .133.2  273.7  69.62  494.8  . I  Net  profit  ffom  salc  ot  invcst- '  ujii,  !  be  expected  for  all  these  insti-  iConadlOn  VU( 

1939  LOW  146.9  297.6  248.0  59.73  4,13.0  . was  $2,627,605  again.sti  P'"S-  .  .  '  tulion.s.  with  the  Royal  Bank  |o_  ||  If  c'.. 

luiioNTO  s’l'ocK  EXCHANGE  4:70  000  Profc.ssional  foreign  invest-  ;  ....  j  ■  .  JCCU 

_  .... _  »c»,utH».  . '  pprtainlv  h.avine  moved  into 


INVESTMENT  COMPANIES  264,013  additional  shcros  of  com¬ 
mon  stock  at  a  price  ol  $13  a 

(Supplied  by  McCualg  Bron.  A  Co.  'ad.l  i  j.bj,pv 

ICIoslBg  auBlallont.  Aug.  18.  19.591  rH(p,.inn  1  I,  .Inn  ■vi..ap  Ip 


Ditis  p  '  Ottering  is  being  made  to 

TOs'fceni'si  Bid  A5kcd|shi"'®ho'd‘‘'')<  «'  July  24th 

23(24)  s  7.80  *  8.44;  on  tho  basis  ol  one  new  share 

125  38  52  4045!*®''  ®"®*’  .seven  shares  held  and  i 

34  9!23  io!i2!warrants  will  be  distributed  on  ' 

'’®  -^5'.  5'®|or  aboul  .Aiigin.t  24lli,  with  ad-  j 

w  9  47  10  35  Vice  as  lo  (lie  terms  and  cnndi*  i 

\o.32  10.'73  tions  ol  the  otter.  '  I 

!n!48  iS  St'ptcmber  30lh  will  be  Ihc  I 
52  i.i.'so  16.14  closing  dale  tor  receipt  ot  sub-  | 

m  f  scriplions  and  payment  lor  the  i 
3.63  6.17  shares  taken  up.  :  i 


the  current  decline  does  not 

come  as  a  surprise.  Leverage  Fd  of  C  17 

*Mass  Invest  Tr  39<l;M 

11  is  obvious  that  int'eslors  M“<  Accum  Fund  23.42 
....  X  Mutual  Bond  Fd 

are  moving  to  the  sidelines  to  Mut  income  p;und  2:i.:>9 
await  the  outcome  of  the  cur-  .s"wng  *t"i„,ere"j!  is 


II.. >8  I2.52| 

6  85  ^'Preferred  Redemption 
'1:11  'M2  C.G.E.  Securities 

5  j  j^!  Toronto.— Canadian  Gent'i  al  Se- i 
9!i9  9.'99icuritie.s  Ltd.  announces  decision' 


MONTREAL  STOCK  EXCHANGES; 

Util  me.  Cnmh. 

August  11  .  154.6  326.0  263,9 

August  12  .  155.1  327.2  269.8 

August  13  .  154.7  324.4  267.8 

August  14  .  154.4  323.5  267.1 

August  17  .  153.7  320.7  265,1 

August  18  151.1  316.9  261.6 

Change  for  week  —3.5  —9.1  —7.3 

1939  High  162.1  .133.2  273.7 

1939  Low  146.9  297.6  248.0 

lUIIONTO  S’l'OCK  EXCHANGE 

Ind.  Gold  B.M. 

August  11  .  546.63  89.26  177.53 

August  12  .  547.13  90.04  177.88 

August  13  .  542.90  89.66  177,49 

August  14  .  539.13  89.16  176.61 

August  17  .  532.79  88.80  175.01 

August  18  524.38  88.27  172.94 

Change  for  week  .  — 22.25  — 0.99  — 4.39 

1959  High  .554.13  95.06  192.15 

19.59  Low  517.10  86,78  168.15 

NEW  TURK  stuck  EXCHANGE  (Dow  Jones) 

—INDUSTRIALS - 

High  LOW  Close 

August  11  661.76  651.14  658,07 

August  12  662.43  653.41  655.14 

.August  13  658.48  631.99  655.4? 

August  14  661.42  634.61  6.58.74 

August  17  663.02  656.18  658.42 

.August  18  659.15  649.50  650.79 

Change  for  week  .  — 2.61  —1.64  —7.28 

1959  High  .  678.10 

1959  Low  .  574.46 


rent  triangular  debate  between  supervised  Amer  12 

Supervis.  Growth  1 
the  banks,  the  Bank  of  Canada'  supervis.  income  i? 

and  thp  governmonl.  *wellini{  Fund  Inr  45< 

Fiscal  year  endings  in  this  "'•Zti.s.  Fund. 


.  /  *  .  ’  *  *u*  shortiv.  Further  growth  should 

the  .short  term  issues  and  the  .  *  ,  ,  .  ... 

.  !  be  expected  for  all  the.se  insti* 


r,  c  •  t  I  •  •  <  tutions.  with  uir  nuycJi  uuiiiv 

Profe.^sjonal  foreign  invest-  ;  ....  j  •  . 

,,  ..  certainly  having  moved  into 

ors  can  smell  a  situation  like  ,  ‘  ^ 


Maritime  Securities 


<(’losiof  qiiolatloBK.  Au(.  13.  195Gt 


rities  l  much  more  quickly  than 
!  we  can  do  at  home.  Time  wa.s 
c«  Ltd.,  forei.gn  capital  came  into 

7.  1959)  '  Canada  to  initiate  or  increa.se 

Bid  Asked.  {>onstructive  effort.s  in  various 
62.00 

2.60  !  expansion  industrie.s.  Today 

19.00 :  foreign  capital  acquires  increas- 


Hlgh 

August  11  91.61 

.August  12  91.63 

August  13  91.83 

August  14  92.17 

August  17  .  92.29 

August  18  92.17 

Change  for  week  0.36 

1959  High  95.70 


- UTII.ITIES- 

Low  Close 


Acadia  Trust  Company  62.00  .  ,  .  _  . 

I  Atlantic  utuities.  Rights  2.60  !  expansion  industries.  Today 

Atlantic  Wholesalers  "A”  27.00  r  . 

: Cousins  Ltd.  Class  "A  ’  19.00,  foreign  Capital  acquires  incrcas- 

162.51  Cousins  Lw.  "®  ”  '  inglv  government  obligation.s— 

162.89  •■-»*(.  Can.  Sav.  A  Loan  Co.  22.00  ,  ^  , 

162.13  iKnstern  Utilities  pf.  9.00  10.00;  and  real  estate.  Cumulatively, 

162  Trust  Company  27.00  !  ...  .  ^ 

i62.i8:Dreat  Ka.stern,  4H9J-  pfd.  7.C0  8.00  1  in\estmenl  demand  for 

160.70 ;  Great  Eastern.  pid,  9.M  Canadian  dollars,  coming  in 

—1.76 1  Maritime  Accc.sones.  Com.  3.00  .... 

iMaritime  Accessor.  60^  pfd.  9.00  ....I  the  COUr.se  Ol  a  SUCCesSful 

Maritime  Life  120.00  .1,  ..  u  -a-i 

Maritime  Steel  pfd.  .  92.00  toiinst  soBson.  has  3  natural 


this  inve.stmeni  demand  for  j  . 

Canadian  dollars,  coming  in  * 
i  A 

the  cour.se  of  a  successful  [ 
tourist  season,  has  a  natural  | 


iavings  A  Interest  18  5.52  6.u3|,)i  dirvetors  lo  redeem  on  Sep- 

Sp«virGrowm  '5  LSd.'tf'niber  1,1th  next,  M4.(i,i(i  of  the 

iupervis.  Income  17  4.0.1  4. .13  outstanding  preterred  shares 

Tele  Electronics  .32'<.(4.5i  1.5.82  17.24i„,  ,,.,r  ,,n,i  ,u„,  .u,,  ,.,.pj^ter  nf 
Welling  Fund  Inc  43(4.5i  s'"®  ltK>)>llr  OI 

-  Iranslers  ol  preterred  shares  be 

.  r.  .  _  .  keiit  clo.sed  trom  the  eommciiee- 

<  I— 4  apilal  Gains  Distrihuliun.  i  .  ,  v  ■  .  .  ,r 

(a)  To  dale  lhi.s  year.  Imenl  of  business  Oil  .\ugusl  I.'). 

- - —  il9.'i9  to  Ihe  close  of  business  on 

Zanadion  Quototions  'S-  . 

_  1 1  IX  c  ^  •  •  This,  it  IS  pointed  out,  is  eqiiiv- 

Jn  U.K.  ScCUI’ltlCS  alent  to  a  dividend  ol  20  cents  a 

Supplied  by  Kippen  &  Co.  tne.  '^1'®''® 

r  rr  ..p  sttxks  oiiLstanduig. 


•— U.S.  Fund. 

(  )— ('apital  Gains  Distrihution. 
(a)- -To  date  thi.R  year. 


)r  all  these  insti  Conodion  Quofotions 

the  Royal  Bank  jQ„  Securities 


Purchasers  and 
Distributors 
of  (government, 
Miiiiieipal  and 
I  Corporation 
!  Securities 

• 

'  A.  E.  Ames  &  Co. 

'  nutinem  Kitablithed  1889 

i  MOiNFREAL 

TORONTO  NEWYORK  LONDON,  (NO.  I 
VANCOUVER  VICTORIA  WIN  NINE  O  I 
CALOARV 


the  four  billion  dollar  cla.ss  Of  SuppBed  by  Kippen  &  Co.  Inc. 
even  greater  interest  than  the  ‘Quotations  as  at  Aug.  IKi 
statements  —  which  to  the  '  ,  Bid  Asked 

average  man  are  complicated  1"^.  ”  !||! 

enough  -  will  be  Ihe  ad-  jcourtaulds  .  .5.0(1 

dresses  at  the  annual  meet-  jpord  of  England  .  10.75 
ings.  This  time,  without  a  i Hawker  Siddley  .  3. .50 

doubt,  readers  of  these  IHudson  Bay  29.50 

speeches  will  get  an  education  jStewart  &  Lloyds  3.75 

in  finance  and  monetary  distribution. 

policies.  _ 

A  good  debate  may  be  an-  a-*:u-|u  U/nr 


X  Ex  stock  distribution. 


Msritime  Steel,  Common  175.00 '  tpnHpnpv  tn  inf'rpii<ip  fhp  rfftL 

London  S.E  Maritime  Tel.  L  TeJ.  com,  15.50  16.50,  tf*noenc>  TO  increase  me  GOI 

245.0  Maritime  Te!,  A-  Tel.  pfd.  13.50  14.50  |ar  premium 

247.4  Moirs  Ltd.,  common  58.00  .  i  ^ 

247.1  Moirs  Ltd.,  pfd.  82.00  ••  i 

248.7  Nova  Scotia  Trust  Co.  20.00  ...  |  *  mnHiriim 

251.3  N.B  Telephone  12.00  ....  moaiCUm 

232.2  NS.  Light  St  Power  4'>r  pfd.  77.00  ....  ing  shown  if 

^7.2  N.S.  Light  A  Pr.  iWr  pfd.  82.00  ....  ^ 

252.2  N.S.  Light  &  Pr.  ocj  pfd.  46.00  ...  now  that  the 

212.8  Ocean  Fisheries  Ltd..  Com.  13.50  ....  omm*. 

- - Ocean  Fisheries  iWf  pfd.  4.75  ....  na.^  annc 

Oland  &  Son  Ltd..  “A'*  13.50  ...  i*e  hosrinfYc 

Oland  Sc  Son  Ltd..  “B"  10.00  ....  neanns. 

11  (Robin  Jones  &  Whit.  pfd.  34.00  —  port  applica' 

II  ISobey  Stores  Class  “A’  16.00  ....  e  u  * 

II  Stairs,  Son  Sc  Morrow  “A  *  7.00  ...  shOUlu  gIVO  t 


Actively  Traded  Warrants 

(CJosiog  quoUlfODb,  Aug.  18.  19.59> 
ISiipplifd  by  Burns  Bros.  A  Co.  Ltd.) 

Bid  Asked 


i (Supplied  by  Kippen  A  Co.  Inc.)  Canada  southern  ou  .76 

A  rnnHiniim  nf  infnroct  ie  ho  ^  Canadian  Hu.sky  Oil  6.60 

modicum  ol  interest  i.  be-  ;  uasej  on  the  simple  average  ot  con*.  Dgni.son  uranium  2.05 

ing  shown  in  pipe  line  issues  ;  ,  .  uranium  .01 

.  IlclatlVO.S  method,  reflecting  the  Great  Northern  Gas  ‘A‘  2.4.) 

now  that  the  FPC  in  Washing-  ,  m  «r.  Great  Norlhern  Gas  B*  2.5f> 

*  U  r^..  Iaverage  movement  of  10  ga>  pipe- Gu„nar  2.7.5 


OIL  &  GAS  PIPELINE  INDEX  |^:-3,“*'ou''ra".;r 


;;;  ton  ha.«  announced  a  date  for 

its  hearings  of  .some  ga.s  im-  .-i  vm  ...v,-  ....  ijniand  Natural  Ga«  2.10 

...  .  .  a*.  ^  (Securities*  jockey  Club  Ltd.  .40 

.•  port  application.'^.  If  Ottawa  '■  Wk.  ended  Prev.  Kelly  Douglas  4.70 

;;  I  .should  give  the  green  light  to  ''“8’ <*  ^ob'iTw' •a""'’"'  kS.so 

gas  exports,  it  i.s  understood  P^^eUn;  Jve'n  w  ”o":86  -LM^eSroi.  ...r 

— - -  -  ^  ^ 


iline  .'securities  ai  J  ^  oil  pipeline  }"^  't  \ 


Corporation  Bonds 

At  current  prices  investors  may  obtain  sound 
long  term  corporation  bonds  at  discounts  to 
provide  attractive  interest  returns.  We.  as 
principals,  offer  the  following  selection: 


INVESTORS’  INDICES 


Rale  % 

Maturity 

Pner* 

Yieid  % 

B.C.  Klertric 

-V’4 

1977 

96.. SO 

6.08 

Canada  Cement 

-^■'4 

197.i 

S.L.hO 

.S.29 

Dry  den  Paper 

1974 

89.  (Ml 

.S.S.'i 

Quebec  .Vatural 
C,as 

198.'i 

90.00 

6. $6 

(ieorge  Weston 

1971 

92.00 

5.67 

*Plus  accrued  interest 

Orders  by  mail  and  telephone  will  receive 
our  prompt  attention. 

M’ood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York  _ 


-  1957  - 

-  1»58.5*  - 

Aug. 

July 

High 

Lew 

High 

Lew 

(Dominion  Bureau  ef  Statistics)* 

6 

30 

M0.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  . 

283.1 

282.9 

9j7.7 

565.3 

857.5 

5.53.4 

10 

Machinery  and  Equipment  .... 

821.8 

826.8 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1203,4 

1206.1 

:  161 1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

240.1 

235.8 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

200.3 

196.8 

169.7 

140.9 

234.2 

141.9 

7 

"Textiles  and  Clothing  . 

234.2 

230.9 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Products  . 

269.3 

272.7 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

725.5 

724.4 

481.1 

364.1 

.590.5 

378.0 

15 

Building  Materials  . 

584.2 

590.5 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

206.8 

206.0 

308.3 

217.» 

291.0 

219.9 

73 

Industrial  . 

291.0 

290.1 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  .  ... 

3.39.3 

341.0 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

116.4 

115.9 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction . . 

231.1 

231.5 

119.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

203.7 

203.4 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

388.8 

395.4 

* 

Basis; 

Average  stock 

prices  1935-39-100  Weights  equal  number  of  .shares 

Last  revised  January  1959. 

‘MINING  STOCKS 

'  132.1 

87.0 

128.0 

89.0 

27 

Total  . 

122.2 

121.1 

j  82.1 

58.4 

88.6 

60.7 

21 

Golds  . 

87.5 

87.2 

273.1 

1.50.8 

224.6 

153.8 

6 

Base  Metals  . 

201.6 

198.7 

July  July  July  Yaar; 


North.^pan  Uranium 
i  Rio  Tinto 
Superior  Propane 
Stanleigh  Uranium 
!  George  Weston  *A’ 
Woodward  Stores  ‘A* 


PUT  &  CALL  STOCK  OPTIONS 

Kippen  A  Co.  lor.  I 

(  (All  prices  subject  (o  change)  I 

to  Day  Call  Offering: 

(per  100  in  S) 

Abilibi  S33(i  ,>lasse>-Fei’g  $135 

Alberta  Gas  260  Medallion  Pete  35 

Aluminium  260  .Merrill  I.sland  25 

Atlas  Steels  350  .Milliken  Lake  35 

Bailey  Selburn  95  Noranda  400 

Bralorne  70  Nor  Onl  N  G  165 

BA  Oil  32.5  North  Star  Oil  180 

Campbell  Chib  85  Opemiska  90 


155.4  BA  Oil  32.5 

oec  Chib  85 


C  Export  Gas  .35 


Pacific  Pete  145 ' 
Permo  Pfd  30 , 
Place  Oil  St  G  30 ' 


Cone  Smelter*  170 
Copper  Rand  29  A  V  Roe  110 

i  Dom  Tar  Ir  Ch  180  Royalite  90 1 

Dynamic  Pete  30  Salada-Shirriff  140, 

'  Falconbridge  260  Steep  Rock  130 

I  Frobisher  35  Steinberg's  273, 

Geco  180  Submarine  30! 

Great  Plains  140  Tidal  Pete  30 

HoUinger  250  Tr-Can  Pipe  275 : 

Home  Oil  *A‘  170  Tr-Mtn  Pipe  135; 

Inland  Nat  Gas  70  Violamac  30. 


115.9  116.3  115.6  109.5  j:i:,”“XidV. 


h'or  liiroiiip  anti  (rioivlh  .  .  . 

<!lawk  ”4"  .Shares  isf 

Tra(i(‘rs  Finance  Corporation 

l.iiiiiled 

W  ill)  an  ini  rca-c  in  eai'riiiigs  lor  thc  first  six 
rn(iiilh>  III  llii'  tear  lo  S1.9.'I  a  share  from  $1.7.t 
tor  ihc  >.amc  period  of  last  year  (more  than  10% 
ri-fi  llie  (Ja'>  \  Shares  ol  "Traders':  should 

he  I'oii.-idereij  In  investors  seeking  both  income 
and  grovv  I  li. 

I  lie  (!ciiiipaii\  li.i-  8.'1  braiii-hes  eoasi  lo  euast  and 
i"  ihi'  -ec  Olid  largest  independent  instalment 
liiiaiii  e  coinpanv  in  Canada,  financing  time  sales 
ol  aiiloinohiles.  Irtieks.  tractors  and  other  con- 
siiniei'  diirahle  goods.  Three  subsidiaries  under* 
vM'ile  auloniuhile.  hre  and  casualty  insurance 
and  a  lourih  conducts  a  personal  loan  business. 

The  growth  rei  ord  of  Traders  Finai>4:e  has  been 
excellent  and  the  company  «ajotinues  to  expand 
with  (Canada's  increasing  population  and  rise  in 
con.sumer  ini omes.  Tor  innme  and  growth,  «c 
suggesi: 

'rruders  l'iiiHii4‘e  (iurpuraiioii  Limiteil 
tJaNA  ••4”  Share* 

(airreiil  Market:  3*  •  lo  yield  about  b,27% 

Ime.sl ment  Survey  Available 
lelephone  or  write  lor  our  .stirvey  coitimeol- 
ing  on  the  favnurahle  outlook  for  ‘‘Traders”. 


McLeoDaYouho,  Weir  &  CoMMRt 


llnterprov  Pipe  425 
j  Irish  Copper  40 
'Lakeld  .Nat  G  40 


Westcoast  180 : 

West  Can  Oil  10  - 
WUlroy  30  i 


IIMITID 

776  St.  Jama*  Stroat  Was* 
Montreal 
Victor  3-4261 


•  Mining  stocks  are  not  included  in  Investors’  Index. 


GOULDS  PUMPS  I.NC.  j 

87.0  80.O  7d.O  Gouds  Pumps  Inc.  advises  that  50 1 

196.7  197.7  180.0  additional  preferred  shares  have  bren‘ 
purchased  for  cancellation;  leaving  39,* 
303  shares  issued  and  outstanding*  i 
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Election  in  election  out,  the  Socialist  party! 

AC  has  consistently  contested  seats  in  urban  |  I  WlG  OT  1116  ^^Ollor  vcked. 

constituencies  throughout  the  province,  .  _  gresse 

although,  in  almost  every  case,  the  party’s  .to  inc 

aaireai  Candidate  has  obtained  only  token  support!  •r  wilhilm  vocke  I  come 

taMar-  and  haS  lost  his  or  her  deposit.  This  Former  president  of  the  Bonk  deutscker  Lander,  new  the  Deutscher  Bendesbenk,  govern 

policy,  however,  has  helped  to  keep  the  the  central  bank  of  the  Federal  Republic  ef  Germany.  to  an 

nf When  I  assumde  office  as  pre-  omies.  The  United  States  may  re-  the  labor  force  is  occupied  100 


A.  B.  W.  YOUNG 

E.  C.  ERTL  . 

Circulatlea  . 


is  minor,  the  clause  is  not  in-  then  the  2  per  cent  will  be  reatA- 
vcked.  And  when  inflation  pro-  ed  not  at  the  end  of  the  year,  but 
grasses,  it  is  satisfactory  neither  at  the  beginning,  and  the  pres- 
!to  income  receivers  nor  to  in-  sure  for  inflation  will  mount, 
jeome  payers;  meanwhile  the  Since  inflation  is  not  self- 
government  is  forced  to  inflate  gulating,  by  what  method  would 
to  an  ever  greater  extent,  in  the  advocates  of  creeping  in- 
[order  to  compensate  those  flation  confine  it  to  the  predeter- 
groups  that  remain  unsheltered  mined  limits?  One  answer  is  by 
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Managing  Editor  doubtlcSS  hope,  Is  SOWlug  seeds  which  “■  ,u  •  J  lannM  funniinn  nnrmnitv  indcx  clausc.  Credit  policy,  including  restrict 

.  "■  **"*•*''  I  might  bring  fruit  in  the  future.  jLander  ten  years  ago,  monetary  ese  coun  nes  wi  mixe  market  and  there  '"’Portantly,  however,  the  ions  on  the  volume  of  borrowing 

Indications  are  that  there  will  be  a  ^^cnditions  m  Germany  were  m  a  ings,  but  t  e  f^  hv  nrn^  Ixists  in  effect  a  state  of  over  escalator  clause,  in  itself,  of- and  increases  in  the  rediscount 

provincial  election  in  Quebec  some  time  desperate  state.  Several  experts,  the  gold  had  to  be  earned  by  pro-  exists  m  effect,  a  state  of  over-  discredits  the  currency  mte. 

next  year.  Even  the  most  enthusiastic  both  German  and  foreign,  with  ductive  effort.  ennp  y  en  .  and  therefore  intensifies  inflation.  But  the  applications  of  such 

Liberal  supporter  can  hardly  hope,  failing  world-wide  reputation  and  exten-  After  years  of  bitter  experience  Under  sue  cond  s.  Moreover,  what  it  clearly  re-  measures  would  be  precisely 
some  sensational  development  in  the  sive  experience  declared  frankly  with  inflation,  western  Europe  veals  is  that,  once  the  currency  [those  which  the  inflationists  had 


Devoted  to  the  interests  of  the  in-  has  no  confidence  in  itself. 
vesting  public  in  the  belief  that  the  | 

confidence  of  capital  is  essential  to  i  - - 

the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop-  Wllltlior  Afd  \A/a 

ment  of  our  resources.  ffllllllwl  w  ffC 


V x.AA^^ggiv Awv  A.,  .  .  .  A  w.  PkfkAt-  ieyw*  iiiai,  ujivc  lilt;  Luiieiicv  wiiiL'ji  uie  Hixiaiiuiiisus  naa 

meantime,  for  the  defeat  of  the  Union  that  the  Deutsche  mark  hadihas  now  turned  to  ‘J®  no  longer  serves  as  a  stable  sought  to  avoid  in  the  first 

National  government.  If,  however,  the  virtually  no  prospects  of  ever  be-, stability.  The  rejection  of  policies  available  work  force  and  by  ^  substitute  place.  This  means  in  effect  that, 

party  continues  to  pursue  its  present  coming  a  hard  currency.  [leading  to  continual  depreciati^  drawing  workjs  ^way  from  one  inflationist  would  not 

policy  of  avoiding  by-electioa  fights,  it  is  That  these  well-meant  opinions  ol  the  currency  was  dramatized  another.  Labor,  in  turn,  is  en-  essential  the  absurditv  be  orenareH  tn  ^rrifirp  full  pm 

extremely  unlikely  to  make  any  sort  of  proved  wrong,  as  time  hasshownllast  December  when  thirt^n  Eu-  abled  ^ '‘*  2"  of  abandoning  a  s’table  standard  ployment  to  monetary  stability, 

showing  at  the  polls.  It  is  not  to  be  ex- is  no  doubt  in  part  due  to  a  good  |ropean  countries  took  steps  towages.  Such  a  state  of  affairs  nevorthelesc  he 

pected  that  the  electorate  will  have  any*,,  and  tavorabl.  dr-  make  Ihelr  cun-encea  tally  con- cle.r^  cannd  Se  regarded  as  ^ed  „  L"  "  ,  t 

confidence  in  a  party  which  apparently  cumstances.  But  I.  for  one.  never  vertible.  the  desirable  optimum  for  the  adaptations  of  keeoine  the  rate  of  infloHo! 

has  no  confidence  in  itself.  wavered  in  my  conviction  that  a  «  «  «  nation  or  the  economy  either  in  ihtStrary  1  mits  T^e^^^r 

mnnptarv  nnliev  eonsidentlv  and  To  a  foreigner  it  seems  almost  ts  domestic  or  international  ...  •  ,  ,  „  ..  iimii.s.  me  con 

-  mat  Ihere  should  be  e  a  r.s.n*  pr.ee  level  may  well  irad.clory  n.td-e  of  Ihe  ereepln. 


[monetary  policy,  consistently  and 


MONTREAL,  FRIDAY,  AUGUST  21.  1959 

Time  to  Review 
Exchange  Policy 

The  effect  of  the  dollar  premium  on 
Canadian  exporting  industries  is  only 
one  reason,  although  sufficient  in  itself, 
for  the  Canadian  government  to  re¬ 
examine  its  attitude  towards  foreign 
capital.  A  related  rea.son  for  such  re¬ 
examination  is  that  the  present  situation, 
with  the  premium  at  a  two-year  high,  is 
bound  to  worsen  before  it  improves. 
Moreover,  the  improvement  may  be  slight 
and  long  delayed. 

The  earnings  of  the  pulp  and  paper 


Whither  Are  We  Going  currenev  must  succeed  ^Stales  where  inflation  is  tolerated  economy  the  level  of  employment  p, ‘"““f 

_  ,  ,  .  ^  currency,  iiiusl  succceu.  f  ■  ,  •  j  i  »  *»  “Vt  the  fact  IS  that  inflation  IS  We  mav  even  eo  one  sten  fur. 

nri  Thnre  are  nprhan«  two  orin-  or  even  recommended.  Surely  cannot  be  maintained  constant  to  ,  .  ^  ® 

un  immiqraTIOnr  ®'^®  perhaps  t"”  p*^'"  "  .  „  f„r  in  .  fhon  iko  Woi  P'’08'’ess've  and  eventually  be- ther.  What  is  really  meant  bv  a 

^  cipal  lessons  to  be  learned  from  any  price  to  be  paid  for  in-  any  greater  degree  than  the  level  fujiblown.  That  point  is  2  per  cent  rate  of  inflation’  If  it 

Figures  released  from  Ottawa  duringitbe  German  experience.  The  first  fiction  must  be  excessive  con-  of  production,  consumption  in-  average  price’ievcl 

the  past  week  reveal  that  immigration  to  is  that  currency  stability  can  be  .sidering  not  only  the  adverse  vestment,  or  trade  But,  while  it  currency  and  and  not  to  the  prices  of  individual 

Canada  during  the  first  half  of  this  year  achieved  and  preserved  even  economic  and  social  effects,  bu.  may  not  be  possible  to  eliminate  material-value  psychosis  commodities  sav  straw  hats  nr 
was  about  15^4  per  cent  lower  than  for  under  the  most  adverse  circum-  the  irretrievable  losses  in  nation-  economic  fluctuations  entirely,  spreads  ,he  waees  f  r  i  ^ 

the  corresponding  period  of  last  year  at  stances.  The  second,  and  even  al  prestige  it  may  entail.  the  magnitude  and  duration  of  scramble  for  goods  is  nn 

57,089  as  compared  with  67,744.  Inflow  more  significant,  is  that  a  mo-  The  path  of  inflation  in  the  the  cycles  can  be  at  least  mini-  ^ed  only  by  the  fu^  into  m  ii 

Of  new  Canadians  during  the  first  quarter  notary  policy,  firmly  committed  United  States  would  not  only  mixed.  Sy  invesLents  whde  The  heT  h  k.  !! 

Of  the  year  was  down  at  16,955  from  to  currency  stability,  not  only  mean  the  depreciation  and  m  this  connection,  one  ought  market  sags  The  damage 

24,720  in  the  initial  quarter  of  1958,  while  does  not  conflict  with  a  high  rate  ultimate  devaluation  of  the  dol-  to  bear  in  mind  that,  even  at  inflation  inflicts  on  the  ^  ‘^®  P''!®®®  the  separate 

immigration  in  the  second  quarter  was  of  economic  growth  but  indeed  is  lar  but  also  an  acute  decline  in  fairly  high  levels  of  prosperity,  fixed-interest  secur 

lower  at  40,134  as  against  43,024.  essential  to  its  achievement.  Ger-  the  moral  authority,  power,  and  it  is  easier  to  influence  or  control  eventually  makes  it  virtually  surpassed  the  sti 

comparison  in  the  second  quarter  J^any's  remarkable  economic  re-  international  stature  of  the  Unit-  tne  oscillations  in  employment  imp^ssibig  the  government  to  ^ 

unfavourable  poypry  and  expansion  over  the  ed  States.  That  there  are  close  and  business  activity  than  to  consolidate  its  short-term  debt  ‘’“®'’®® ^®"  *’® ‘'’® 
than  that  t^or  the  first  quarter,  but  the  j  decade  was  closely  linked  to  links  binding  a  nation's  prestige  bridle  a  cumulative  inflation  „  k  ^  elaborate  network  of 

Significant  thing  is  that  a  decline  in  immi-  restoration  and  preservation  to  its  financial  posture  is  evident  which  must  eventually  lead  to  .  ..  InvTtli  ^  Physical  controls  over  individual 

g  a  ion  should  be  shown  at  all  in  the  light  ,  strong  and  stable  monetary  from  the  manner  in  which  the  the  proverbal  bust.  Nonetheless.  h  ‘  k  ^Th  ^  P”®®®  wages, 

n  u^it  emergence  of  the  Deutsche  mark  [he  proponents  of  creeping  in-  i  .h'"''  f  ® 

Sir  Obviously,  these  policies  did  as  a  sound  and  stable  monetary  fiation  recommend  yielding  to  .  I*;,® 


[energetically  pursued  in  order  to  absurd  that  there  should  be  aspects.  be  bearable  as  long  as  inflation  inflation  thesis  now  becomes  self 

{establish  and  maintain  a  stable  certain  quarters  in  the  Un  t  d  n  is  also  evident  that  in  a  frw  evident. 

currency,  must  succeed.  [-  tates  where  inflation  is  tolerated  economy  the  level  of  employment  ^  inflation  is  Wp  mav  r..- 


industry  last  year  were  estimated  to  year.  In  the  first  half  of  last  year  W^were  ‘hese  Policies  did  jas  a  sound  and  stable  monetary  recommend  yielding  ‘o  bank  will  be  asked  to  absorb  the  1  get 

have  been  cut  by  $40  million  on  a  bpis  still  feeling  the  effects  of  the  recession;  ®®®"P®  ‘^®  ^®®‘  Public  unit  has  enhanced  the  stature  of  overemployment,  continually  r|s-  unmarketable  public  debt,  which  Lcrelses  thHhSces  ^ 
of  a  four  per  cent  premium.  Such  a  loss  production  in  many  industries  was  dowre  °P'"‘°"-  ‘^®  German  eco-|th^ new  western  Germany  i  th.j,ng  wages,  and  the  pnee-wap  inflation-  regulation  to  assure  its  fulfil, 

is  not  easily  absorbed.  When  losses  of  and  unem  .  .  . . 


IS  not  easily  absorbed,  wnen  tops  OI  and  unemployment  in  the  country  was  "“'"y  unmistakably  headed  lamuy  01  nauons.  spiral,  while  declaring  ai  incg^y  »  economic  regiment- 

simUar  proportions  are  totalled  in  the  base  high.  On  tSe  other  hand;  since  the  latter ‘"ward  a  dangerous  boom.  All  The  arguments  advanced  by  same  time  that  wha  they  en-  The  reluctance  to  hold  money  Ton'  ould  s^ere^^^^^^^^ 
metals,  petroleum  and  other  exporting  part  of  last  year,  the  economy  of  the  economic  indicators-production,  the  advocates  of  inflation  must  visage  is  merely  an  inflation  that  fjjje^j.jnterest  securities  finds  r  T  T 
industries,  it  represents  not  only  a  dram  country  has  been  on  the  uptrend,  and  employment,  income,  exports,  be  earnestly  and  thoroughly  con-  crawls  along  at  the  leisurely  rate  expression  also  in  the  rapid  de  ”P”"  „ 

upon  national  earnings  but  a  weakening  unemployment  has  been  decreasing  aud  above  all  wages  and  price.s-  sidered.  To  begin  with,  the  argn-  of.  say,  2  per  cent  per  annum.  ..  .  :  wakstcfiii  mn.  ^  ^ 

of  these  industries’  competitive  position  materially.  were  surging  upward  at  a  high  ments  set  forth  are,  above  all.  Let  us  examine  how  this  in-  ^  ^"“®bon 

abroad.  While  in  opposition,  the  party  in  pitch.  [political  in  character.  The  in-  vention  will  work.  suddenly  become  ratiTnal  '’''®®'^®.  ®®®""'["'®  ®°'’- 


regulation  to  assure  its  fulfil¬ 
ment.  Such  economic  regiment- 


of  these  industries’  competitive  position 
abroad. 

At  the  same  time,  tho.se  manufactur¬ 
ing  for  domestic  consumption  are  more 
vulnerable  to  import  competition  with 
consequent  losses  in  earnings  or  markets, 


per  annum.  ^be  rapid  de-  nation  was  built  and  radically 

how  this  in-  ®*'®®  savings.  Wasteful  con-  alter  its  way  of  life.  Inflation 
sumption  and  misdirected  invest-  inevitably  breeds  economic  con- 
ments  suddenly  become  rational  trols,  regimentation,  and  moral 


power  in  Ottawa  was  severely  critical,  not  Under  these  conditions  prompt  flationists  purport  to  show  that  «  ❖  ❖  •  economic  actions  enmnarorf  withl™^’ 

without  substantial  grounds,  of  the  immi- and  energetic  measures  by  the  inflation  is  an  inevitable  tide  The  initial  phase  of  inflation  ..  'r  .^ving  m 

gration  policy  of  the  then  Liberal  govern-  central  bank  were  called  for,  in  that  can  be  stemmed  only  at  the  has  a  certain  appeal.  Rising  ^j^g^  .  rgpjjjj  Kpcomine  ”  th  - 
ment.  The  present^  Prime  Minister,  in  the  order  to  keep  the  economy  from  cost  of  economic  progress.  Con-  money  income  activities  the  eco-  ,  1^*^*** 


or,  as  is  most  often  the  case,  both.  These  course  of  one  of  his  strictures  against  the  losing  balance.  The  steps  taken  sequently,  they  say,  the  attitude  nomy  like  a  breath  of  spring  that  ..  ♦!,•  •  *  iv,  n 

effects  have  been  the  common  comp  ain  Liberal  administration  on  its  immigration  to  bridle  the  inflationary  forces  toward  inflation  must  be  render-  brings  out  the  blossoms  every-  ku.;,,  ®,  ®^*  *^®" 

of  both  exporters  and  producers  or  o-  record,  said  in  Parliament  “We  must  proved  highly  unpopular  and  ed  more  flexible,  and  economic  where.  Industry  invests  and  pro-  .  ^  ^r®  P^ov- 

mestic  consumption  but  so  far,  they  have  populate  or  perish^  The  present  Minister  severely  crillcheil  by  i„- declrlne  and  policy  must  be  duclioi,  expands:  credit  volume 
notserved  to  stir  the  government  from  of  Immigration,  Ellen  Fairclough  pro- teiriallsls,  government  olliclals,  adapted  to  a  new  institutional  rises,  with  borrower,  planning  to  Tf  I 

its  present  position.  mised,  after  taking  over  her  department  j  .u  ifi-  .u  j  omtur,,,  inetmari  „i,xrtwin«  ,ir>niy  i  ^be  little  theyi 

o-d-  antai-irirT  tVio  o  w.,,.’  -le.  I  u"  u  and  the  public  on  the  grounds  setting  instead  of  plodding  along  repay  loans  in  depreciated  ..  i 

But  now  a  new  factor  is  entering  tne  a  new  deal  which  would  eliminate  the  j  •  .u  u  t  ,  have.  As  the  process  continues,  i 

picture.  The  European  investor, _re,„ired  nudities  of  the  immigration  legislation  “J"!::"’  ‘'’;c;“i:iy.  ibV  Symli'rirbl  »' 


its  present  position. 

But  now  a  new  factor  is  entering  the 
picture.  The  European  investor,  required 
by  the  state  of  his  home  currency  to  be 
absolutely  conservative  in  the  disposition 
of  his  funds  abroad,  is  able  to  move  with 
greater  freedom.  As  home  currencies 
have  strengthened,  he  has  wider  scope 
for  investment.  The  withdrawal  of  for- 


Which  has  served  to  restrict  the  inflow  of  "7*®  .  .  r  ikT  hi  n  'TTnTLl  f  are  swept  away  and  accepted  I 

New  Canadians  under  the  former  govern-  ®“‘'  "®"®  ®‘  ,,7-  k 7  i  7  ®°"®7f  ble  part  of  the  popul-  ^^^gj  shattered.' 

“  the  somber  predictions  came  galloping  inflation,  but  only  the  ation  the  standard  of  living  act-  everyone  flees  from  thf  ' 

So  what  do  we  have.  No  move  has  been  ‘'•®®-  0"  ‘be  contrary,  as  a  result  mild  creeping  kind  In  fact,  they  ually  increases  as  consumption  g^^  theTriouli 

made  so  far  to  revise  the  immigration  ‘be  early  effort  to  defend  the  would  for  the  most  part  readily  moves  up,  while  the  incentives  to  ^g^gg  inflation  while  the 
laws.  In  the  year  1957  immigration  Dputsche  mark,  the  economy  admit  that  even  a  moderate  in-  save  wane.  All  economic  indexes  ^g^jg^  ^.g  .  .  ’ 

4/\4Al1r>rl  OOO  -tOA  1 i. _ 'A.  t  niiirvlFlir  rACFoinAi^  KrvlVi  Wo  a/aiii.  fl^Hnn  «xvi1c  oiif*4Va  iimiiorH  miif 1 1  o I ItF  rain.  r  J  6 


eign  holdings  of  American  dollars  is  not  totalled  282,164  while  last  year  it  droppedh^*^*^*^  regained  both  its  equi-  nation  entails  certain  evils,  surge  upward,  mutually  rein-L  disaster 


an  indication  of  dollar  weakness,  a.s  it  is 
60  freely  regarded,  but  rather  an  indica¬ 
tion  of  the  strength  of  foreign  curren¬ 
cies. 

Much  of  that  European  money  is  now 
finding  its  way  into  Canada,  attracted  by 
the  interest  rates  chargeable  here.  As 
long  as  the  rates  continue  to  rise,  Can¬ 
ada’s  attraction  to  this  investor  will  in¬ 
tensify — and  with  it,  the  exchange  rate 
will  continue  to  rise. 

Canada’s  insistence  on  the  free  move¬ 
ment  of  exchange  was  determined  at  a 
time  when  the  inflow  of  foreign  capital 
was  nothing  like  its  present  proportions. 


about  55V4  per  cent  to  124,851.  Should  bbrium  and  the  basi.s  for  con-  Nevertheless,  they  would  argue  forcing  each  other,  and  setting  .pj^g  guccession'of  events  that  1 

the  second  half  of  this  year  bring  in  no  tinned  expansion  in  an  orderly  also  that,  whatever  these  evils  the  inflationary  spiral  in  motion  j^^^g  outlined  would 

more  immigrants  than  did  the  first  half,  manner.  This  experience  proves  may  be,  they  are  far  less  serious  At  this  stage,  and  at  this  stage  jjgjjjy  |jg  considered 

the  total  inflow  for  the  year  1959  will  be  that  a  central  bank  must  be  per-  or  significant  than  the  grave  only,  inflation  finds  many  adher-  .  ..  exag 

ovon  cmoii^..  _ :x-  _ _ _ : _ u-.._j  _ _  .u:-  u _  gyration  by  the  proponents  of 


even  smaller  than  the  relative  trickle  of  sistent  and  unruffled  in  its  pur-  political  repercussions  bound  to  ents.  But  this  happy  state  is  crep-j-g  m 

immigrants  in  1958.  .suil  of  a  determined  course  of  result  from  a  policy  that  usually  short-lived  and  lasts  g^p-.  .ug,  *7  ■  i  77 

What  is  the  answer  to  the  failure  of  action,  and  must  not  shrink  from  tolerates  an  impairment  of  full  o.nly  as  long  as  some  faith  in  the  .r  .  ,,  ®,'  ®^,  **  '?®  ® 

the  eovprnmpnf  fn  snppH  im  thp  - _ .- _ n..  _ _ _ i _ .  i, _ . . .  =.  _ ‘b®  inflation  get  out  of  hand  but 


the  government  to  speed  up  the  flow  of  ooasionally  taking  unpopular  employment,  however  temporary,  currency  is  still  maintained.  ,  ® 
ouo.  a  PLuoi-wuu  I.W  WHO  iiivtctui  ry i.i  immigration?  Is  it  that  it  was  thought  to  measures  if  its  obligations  and  To  the  advocates  of  creeping  Even  while  this  phase  continues,  i  o  a  e  ig  u 

tensify-— and  with  it,  the  exchange  rate  have  more  important  matters  calling  for  responsibilities  to  the  nation  are  inflation  full  employment  and  an  increasing  segment  of  the  po-  t  k 

will  continue  to  rise.  l  S  attention.  If  so,  it  must  be  charged  to  be  properly  fulfilled.  monetary  stability  are  incom- pulation,  dependent  on  fixed  in- u-j,  7  .®^  ,  °  n 

Canadas  insistence  on  the  free  move-  with  having  a  severe  case  of  myopia,  for  i„  Germany,  such  monetary  patible.  And,  if  there  exists  a  comes,  logins  to  feel  the  ruthless 
ment  of  exchange  was  determined  at  a  there  are  few  things  of  greater  import-  n,eacures  had  to  be  taken  on  choice  the  decision  would  have  erin  of  the  inRationarv  ores-  ‘’®  *‘®P^  automatically 

time  when  the  inflow  of  foreign  capital  ance  to  Canada  and  its  economy.  Or  is  it  i  •  .u  r  » »  hp  •’  r  r  r  u  i  f  ^  ^  y  P  s  within  prescribed  limits.  There  is 

was  nothing  like  its  present  proportions,  that,  like  other  governments  beforf  T'T- n  f '  r  Tn 7  ®"’p'°7®"‘’  ®7®- no  stable  coefficient  of  inflation. 

The  decision  then  was  reasonable  in  the  over  the  past  forty  years,  it  is  pandering  "7  ,7'*  7'  ,  Z  :  k  .nflat.on.sts  have  a  remedy  ^^gg  ^^g  ^ 

light  of  the  circumstances  then  prevail-  to  organized  labour  in  its  opposition  to  ‘'’®  >s  vigorously  f.cially,  at  least,  these  arguments  at  hand  for  the  sectors  that  are  ,.^g 

ing.  But  circumstances  have  changed,  liberal  immigration  policies?  ^  ’®''®*  ®pp®®®  "’°®®  °®  ’®®®  squeezed  between  rising  prices  g^,g  g^g^  ^  deprociat- 

The  question  before  the  government  is  prosperity  and  on  the  basis  of  a  ible.  particularly  since  they  rest  and  lagging  incomes:  the  es-  jg^  g^  ^gj,gg  envisaged  the 

w^hether  Canada  can  anv  loncer  afford - stable  currency,  what  were  once  on  political  considerations.  Yet  calator  clause.  This  clause,  ®  .’  ,, 


The  question  before  the  government  is 
w^hether  Canada  can  any  longer  afford 
this  policy  in  view  of  the  cost  of  it  to 
date,  and  the  promise  that  it  will  con¬ 
tinue  to  be  a  high  cost  on  the  economy. 


The  Declining  Rate  of 
Industrial  Accidents 


unpopular  policies  have  now  be-  on  closer  examination  their  con-  which  autoniatically  links  wages, 
come  the  object  of  rather  general  tradictory  nature  becomes  self-  salaries,  and  even  some  business 


The  Timidity  of  the 
Quebec  Liberals 


praise.  | 

The  experience  in  the  rest  of 
Western  Europe  has  been  much 


transactions  to  the  cost-of-living 
index  or  gold,  was  widely  used  in 


ion  of  the  dollar  is  envisaged,  the 
public  will  try  to  protect  itself, 
and  by  doing  so  will  inevitably 
accelerate  the  pace  of  the  price 


Let  us  turn  first  to  full  employ- 1  France,  but  with  results  that  . 


Stability  of  the  rate  of  inflation ' 


It  is  difficult  to  understand  the  reasons  244  as  compared  with  342.  Seasonal 
for  the  apparent  decision  of  the  Quebec  employment  doubtless  accounted,  in  no 
Liberal  party  against  contesting  the  forth-  small  degree,  for  this  sharp  drop  from 
coming  by-election  in  the  province,  as  it  quarter  to  quarter  but,  of  some  signifi- 
did  in  last  year’s  by-elections.  The  decision  cance,  is  the  fact  that  the  latest  figure 


.  J  1.  T%  X  A  <•  IIMO  IIIUVIJ  AJ4.L  LAO  LUAfI  1  lA  Ol  11/  lUi*  Cllipil//’  UUl  Willi  icouiis  iiiai 

T  ^  eased  by  the  Department  of  the  same.  Comprehensive  mo-  ment.  What  does  it  mean  and  to  proved  far  from  encouraging. 

arriflpnf<!  in  '  o  Vh  4  notary  and  fiscal  measures  have  what  degree  can  it  benefit  the  In  fact,  the  escalator  clause  is 

OUarter  of  this  vear  ^rp'^aln^sf  inn  l7c  restore  financial  stability  nation  and  the  economy?  If  full  merely  an  illusion.  As  long  as 

than  for  the  final  quarter  of  last  year  at  revitalized  the  econ-  employment  should  mean  that  the  depreciation  of  the  currency 

244  as  compared  with  342.  Seasonal 


is  an  illusion,  for  if  the  public 
knows  there  will  be  a  creeping  [ 
inflation  of  2  per  cent  per  annum,  I 


$10,000 

invested  in 

MVTVAL  ACCVMVLATIIM  fUMS 

as  of  Jan.  31.  1980 
oould  have  baan 
cashad  for  axaetfy 

mooo 


on  Jan.  30,  1989 
—  nine  years  later 

(Initial  offtring  pries  S2.S0) 
(30  IM.,  1959  bid  pries  7.51^ 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  dtvsrsified 
portfolio  ef  Canadian  ‘'groi^'* 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
wn  MAP  —  and  how  in* 
ve-riments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 
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TEMPOS — The  Ottawa  Scene 


f Continued  from  page  1) 


apparently  is  based  on  the  fears  of  the  compares  with  251  accidents  in  the  first!  tional  Revenue  post  and  lake  .  baker,  always  cautious,  is  not  \  elected  recently  on  a  minority 


Liberal  top  brass  in  Quebec  that  their  quarter  of  1958.  |  over  Transport.  Give  a  Mari- 

candidates  may  be  badly  beaten  and  that  A  breakdown  of  the  industrial  timer  a  spending  portfolio  and 
the  party,  as  a  result,  would  lose  face  fatalities  points  to  a  low  death  rate  from  he  is  happy, 
with  the  Quebec  voter.  Considering  the  accidents  in  manufacturing  plants.  Of  the  „„„  .  „  , 

political  record  of  the  seats  that  have  been  total  of  244  deaths  in  the  first  quarter  of  ®*  . ,  * 

opened  up,  these  fears  hardly  can  be  said  this  year  there  were  42  in  the  construction 

to  be  groundless  but,  nevertheless,  it  is  a  industry;  37  in  mining  and  the  same  ®®  ®71"®  Ottawa,  it 

question  whether  more  face  will  not  be  number  in  transportation;  33  in  logging  7“  7"  ®  7.  7"^ 

lost  by  failure  to  contest  the  seats  than  and  33  in  manufacturing.  Jim,  then  you  have  bought  Dave 

would  be  the  case  were  the  elections  to  be  Industrial  management  has  become,  in  f  ”®^®* 
contested,  irrespective  of  the  results  recent  years,  increasingly  conscious  of  the  anyway  m  September  to 

thereof.  effects  on  production  of  accidents  among  "'s  French  lessons. 

In  the  case  of  last  year’s  by-elections  the  employees.  Not  only  is  every  possible  Handsome  Waldo  Monteith 


over  Transport.  Give  a  Mari-  too  certain  about  some  Quebec  government.  What's  more  from 


French  names  he  picked.  Seems  1943,  every  one  of  the  half 
he  picked  them  and  they  were  dozen  or  so  legislatures  were 
guaranteed  OK.  Then  they  all  elected  by  minority  vote, 
turned  out  to  be  not  as  re-  Liberal  sage  Belliveau  also 
presented.  points  out  that  a  switch  of  2,500 

Whether  these  French  Tories  votes  would  have  changed  six 


were  a  bad  security  risk  in  the 
political  sense,  whether  they 
had  been  playing  the  tom  cat. 


seats  for  the  Liberals.  But 
shucks,  less  than  995  votes  in 
1957  would  have  kept  the 


or  whether  they  just  simply  Diefenbaker  out  of  power. 


would  not  do,  no  one  can  find 

there  was  some  reason  for  the  failure  of  effort  made,  in  the  type  of  equipment  used  >s  to  foresake  Health  and  Wel-  ♦  h  kn  i 

the  party  to  contest  them.  At  that  time  and  in  the  maintenance  of  the  equipment,  fare,  they  say.  to  take  over  "®  ,7®°^ 

the  Liberals  had  a  new  provincial  leader  to  obviate  the  possibility  of  accidents,  but  National  Revenue,  if  they  can-  ‘ '®®®  ‘^“"Jeaurai  20  pariiamen- 
in  the  person  of  Jean  Lesage  and  a  certain  most  manufacturing  companies  have  not  do  better,  they  may  put  assistants  .  S”'"* 

amount  of  reconstruction  was  underway  special  departments  the  function  of  which  Dave  Walker  here  as  caretaker  unfilled  is  that 

within  the  party.  Since  then,  Mr.  Lesage  is  to  educate  the  workers  in  safety  I  minister.  ^"®®®  ^re  really  some  fine 

and  some  of  his  lieutenants  have  been  measures.  Competitions  between  depart-j  i  guess  they  will  put  Henri  STsT  h71  L  *Li  wTl^for 

carrying  on  an  intensive  campaign  ments  in  safety  records  are  arranged,  andj  Courtemanchc  in  the  Senate;  "  ^Minis^er  to  Ld  olt 

throughout  the  province,  on  the  strength  other  measures  taken  to  reduce  the  inci-!  he  is  not  buminc  uo  the  srrass  Z  Minister  to  ima  out 

of^which  the  party  Should  be  ready  for  a  deuce accidents  in  the  plant  to  a,  * 

The  policy  of  the  Quebec  Liberal  party  The  net  result  of  all  of  these  efforts  isi  .  ,7-o  “’®y.  ®®^  Diefenbaker 

is  in  distinct  contrast  to  that  of  the  Pro-  that  many  industries  which,  onlv  two  or  I 's  '•eluctant  to  give  any  19.)8  |  is  not  going  to  pick  any  PAs 
gressive  Conservative  party  in  Newfound-  three  decades  ago,  had  a  high  incidence  ®  cabinet  job:  not  until  |  till  next  session.  Apparently 
land.  There,  despite  the  fact  that  the  of  accidents,  are  today  largely  free  of;  “'®  ®®®'^‘’  ®®®  ‘®‘‘®"  '  “’®  who  went  bad 

Conservatives  in  Newfoundland  have  them.  Which  is  just  one  of  the  many  ®^®®  ‘  .  [  spoiled  the  whole  barrel, 

never  been  able  to  send  more  than  a  examples  of  the  fact  that  what  is  good  for  ❖  ❖  ❖  |  This  is  of  comfort  to  Ontario 

corporal’s  guard  of  representatives  to  the  the  company  is  also  good  for  the  worker.  Ottawa  —  Another  Sum-  :  Liberals;  so  if  you  love  the 

provincial  legislature,  and  in  the  face  of  - -  mer  has  gone  without  any  Tory  party  and  Leslie  Frost, 

Premier  Smallwood’s  “patriotic’’  cam-  flirt  fninmontc  "®'^  parliamentary  assistants  read  aio  further, 

paign  based  on  his  fight  with  the  govern-  vUlT  ^OmnicnTS  being  picked.  One  may  wonder  ❖  <•  4* 

ment  in  Ottawa,  only  one  of  the  thirty-  Those  who  are  suggesting  that  Khrush-  why  the  Prime  Minister  lets  That  old  refugee  from  the 
three  seats  in  the  provincial  House  is  chev  should  be  invited  to  visit  Canada'  all  these  good  jobs  go  to  waste,  1  Moncton  Transcript  and  a  keen 


is  to  educate  the  workers  in  safety  I  minister, 
measures.  Competitions  between  depart-i  i  guess  they  will  put  Henri 
ments  in  safety  records  are  arranged,  andj  Courtemanchc  in  the  Senate; 
other  measures  taken^  to  reduce  the  inci-!  he  is  not  burning  up  the  grass 
dence  of  accidents  in  the  plant  to  a.  hereabouts  with  activity, 
minimum.  ,  , 

The  net  result  of  all  of  these  efforts  is:  .  Meanwhile.  Diefenbaker  stil 

that  many  industries  which,  only  two  or  I  ®®  ^7 

three  decades  ago,  had  a  high  incidence!  ^ 

of  accidents,  are  today  largely  free  of;  ^^®  crowd  are  taken 

them.  Which  is  just  one  of  the  manvi  ®^®®  ‘  ^ 

examples  of  the  fact  that  what  is  good  for|  ** 

the  company  is  also  good  for  the  worker.!  Ottawa  —  Another  Sum- 


ary  assistants  posts  going 
languishingly  unfilled  is  that 
there  are  really  some  fine 
people  waiting  in  the  wings. 


Belliveau  notes  that  22  Grit 
seats  are  the  best  the  Liberals 
have  done  since  1937.  But  he  is 


these  conjectural  20  pariiamen-  chagrined  that  the  party  did 


so  poorly  in  the  lush  western 
Ontario  rural  seats. 

In  high  level  lucubration.  Mr. 
B.  has  decided  that  the  will  of 


These  days,  the  best  way  for  the  people  was  frustrated  last 
a  Prime  Minister  to  find  out  time  by  the  third  party  votes. 


how  good  his  guesses  are,  is  to 
let  his  choices  try  their  wings. 
Now  they  say  that  Diefenbaker 
is  not  going  to  pick  any  PA’s 
till  next  session.  Apparently 


Yet  the  CCF  never  really  had 
a  chance,  and  their  17  per  cent 
of  the  total  vote  was  merely 
mi.schievous. 

The  Liberal  expert  has  come 


are  taken  I  the  Quebeckers  who  went  bad  to  the  conclusion  that  the  Li- 


have  spoiled  the  whole  barrel. 
This  is  of  comfort  to  Ontario 


berals  made  the  biggest  gains 
in  the  cities;  provincial  stra- 
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OTTAWA  —  Another  Sum¬ 
mer  has  gone  without  any 


Liberals:  so  if  you  love  the  legists  are  now  working  to  see  ! — 


Tory  party  and  Leslie  Frost, 


Curt  Comments 


new  parliamentary  assistants  read  <iio  further, 
being  picked.  One  may  wonder  4*  4* 


how  they  can  get  the  farm  vote 
next  time.  Actually,  the  Ontario 
Tories  are  done  on  the  very 


Those  who  are  suggesting  that  Khrush-!  why  the  Prime  Minister  lets  That  old  refugee  from  the  I  day  that  Frost  quits 


being  uncontested. 


after  he  has  seen  the  United  States  '  when  there  are  so  many  eager  Liberal  supporter  J.  E.  Belli- 


Another  example  for  the  Quebec  what  a  country  to  loot!  —  surely  are  not  Irands  yearning  for  the  head-  veau  in  analysing  the  recent 

Liberals  has  been  the  policy  of  the  CCF  suggesting  that  because  Nixon  visited  a'  lines,  the  honour  and  the  extra  '  Ontario  provincial  vote,  has 

— in  Quebec,  today,  the  Social  Democrats  satellite,  we  should  provide  Khrushchev!  dough  that  the  jobs  offer.  .  come  up  with  the  conclusion 

• — in  the  Quebec  provincial  elections,  with  the  same  opportunity.  1  it  is  now  alleged  that  Dicfcn-  |  that  the  Conservatives  were 


ion  Transcript  and  a  keen  ;  The  Liberals  can  now  do  a 
al  supporter  J.  E.  Belli-  j  lot  with  their  live  wire  22  and, 
in  analysing  the  recent  ;  what's  more,  the  CCF  now 
io  provincial  vote,  has  I  have  enough  to  force  a  record- 
up  with  the  conclusion  ;  ed  vote.  Watch  for  fireworks 
the  Conservatives  were  I  at  Queen's  Park  next  session. 


Tankoos  Yarmon 

limited 
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nion,  through  your  Hints  to  In-  swers  ore  boscd  upon  informa-  jmonths  of  current  fiscal  year 
vestors,  of  the  shares  of  Inves-  THE  FINANCIAL  L,gpg  officially  stated  to  be  ap- 
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J.  Roger  Flumcrfclt,  B.Com.,  C.L.U. 


tors  Mutual  of  TanaHa  a^  a  cotinH  TIMES  believes  reltoble,  foir  •  *  i  «  *  • 

unprejudiced,  but  beyond  Proximately  7  per  cent  in  ex-  j.  noser  r.u,i.e..^.M  . . 

investment.  They  have  been  re-  exercise  of  core  in  securing  cess  of  those  for  corresponding 
commended  to  me  as  a  good  informotion,  THE  FINANCIAL  period  of  last  year.  I 

VHP  Ottawa  connot  ossume  respon-  While,  as  stated  above,  com-  HolidflV  Decisions  —  Whot  Are  YoUrS?  I  w.  J  carruther,  has’ been  appointed'  ™ 

^•H  C— Ottawa  I  ,he  sig-  mon  stock  of  Zeller’s  is  currentlyj  Molldoy  UeciSIO  I^t  F!'eid”rtSrm.™a«?"Manor  Park  ‘ 

While  not.  by  any  means  the  noture  and  address  of  tne  selling  on  a  yield  basis  of  onlyi  ^gst  gf  yg  are  back  from  the  ow'n,  only  to  recede  to  the  depths^ouaw^.  ^  ’  jaa^Kore 

oldest  of  the  Canadian  mutual i  writer  in  order  to  receive  at-  about  3  1/3  per  cent,  you  are; beaches  now,  or  are  crossing  off  whence  they  came.  '  "  ■“  . . 

•;rd.s— it  was  incorporated  late|  of"p°bijc'^",\e*es/'^°n°be  *pu^^  obtaining  a  return  of  nearly  5 ; the  days  before  we  return  home.  1  The  saga  of  the  seas  is 

in  law  and  commenced  business;  ushed.  Stomped,  oddressed  P^r  cent  on  your  purchase  price']  hope  you've  enjoyed  the  rich  tradition  by  which  men 


Eghnton  avenue  and  Holly  atreet.  Tor- 1  THE  FINANCIAL  TIMES.  AUGUST  21,  1959 

onto. 

H.  L.  A.  M&cKinnona  to  be  manager.  " 

Two  Hills.  Alta.  Pacific 

J.  C.  Murphy,  to  be  assisUnt  man-  \iumininm 

ager,  Nanaimo.  B.C.  Ulterilll  raam Hit'S  cl  Lake?  P« 

W.  J.  Hickman,  to  be  manager.  Dan-  ®  poVd  of  Can. 

foHh  and  Logan  avenues,  FIRST  *  MONTHS  '"ter.  Nickel' 

S.  D.  C.  Tretnewey,  to  be  manager,  NepheUn. 

Queen  and  Portland  streets.  Toronto,  1959*  195***  Per  sh.  Can’  H'carboni 

endi  Sask*'  »  »  »  Sherr.  Gordon 

I  P.  J.  Korman.  to  be  manager.  Battle-:  OOO’i  omitted  Total 

Iford,  Sask.  'Giant  Y'knife.  ..  1,075  600  0.27  Change 

;  R.  E.  Jamie.son,  to  be  manager  of  a, imp.  Invest .  674  620 

inew  branch  to  be  opened  shortly  at  in.  i  is.  ins 

iDunnvilIc,  Onl.  Corby  Distil .  1,172  1,368  1.05 

i  P.  S.  Thornton,  to  be  an  assistant  ^  W»‘-  Seagrams  ..  20,399  19,902  2.35  P'ckenson 

superintendent,  Onurio  divis^,  To^  Walker  ...  17.525  16,333  2.04  opeifsk.  Cop' 

superintendent.  Ontario  division,  To^on^  ^  ^6  63  0.16  Cons.  D^cover 


nawa  ct.  Lakes  Paper 

Ford  of  Can.  . 

FIRST  *  MONTHS  Inter.  Nickel  .. 

Am.  NepheUne  . 
1959*  195***  Per  sh.  Can.  H'carbons  . , 

S  $  $  Sherr.  Gordon  ,, 

ODO's  omitted  _ 

1,075  606  0.27  Change  .  . . 

«2<> 

1.172  1,368  1.05 


Can.  Pacific  : . . .  13,051  14.335  O.H 

Aluminium  .  10,570  10,451  9M 

Gt.  Lakes  Paper.  734  84S  RW 

Ford  of  Can.  .  15.300  10.200  O.M 

Inter.  Nickel  ...  38.391  21,401  LM 


284  48  0.4S 

1,135  1,704  S.M 


FIRST  QUARTER 


I5IPLRIAL  BANK 


I  W.  J  Carruthers  has  been  appointed: 
[manager.  Humberstone,  Onl,  i 


FIRST  t  MONTHS 


al  the  beginning  of  1950  —  In-ll  envelope  or  postage  should  llof  less  than  25.  On  the  assump-  change  of  pace  your  job  requires; women  have  shown  such  heroism,:''”^  ,L'''mnte”'”"o'’ be 


I  B.  E.  Parris  to  be  manager,  inter-  ont'  Steel  Prnd  '41 
fhp  Snto""*'  o"'"-  Tor-  Molson®i  Brew.  2.MS 

.A.  1.  Roome  to  be  chief  foreign  ex-  *i?l!Uy.rerg  ’  ”  12  M6 
and  change  trader,  international  department,  Bre^VRwf  '*’40 


vestors  Mutual  of  Canada  Ltd.j|  accompany  oil  inquiries, 
is  by  far  the  largest  from  the| 


tion  that  you  bought  this  stock  —  and  that  you  will  go  back  to  success  and  defeat  in  facing  the*®"'  ont 

for  its  future  possibilities,  bothjyour  duties  with  fresh  energy  gipments.  The  saga  of  life  insur-;  — 

for  market  appreciation  and  in- and  purpose.  ance  lies  in  the  human  life  stories  , 


,tiirr  Torw„  ucparimcnt,  Rroulan  Reef  ...  40 

h-  ..  .  .  Can.  Breweries  ..  3,469 

I.  Tranter  to  be  assistant  man-  r— ,  p.n.r  s  osi 

Sn  s"n* 

—  Cons.  Discovery  433 

Imperial  Oil  ....  23,334 
BANK  OF  NOVA  .SCOTIA  Atlas  Steels  .  1,760 


6.529  2,779  1.24 

1.547  3S0(d  0.45 

241  242  0.95 

2,096  1,719  0.48 

1,358  1,334  0.71 

12,608  1,791  1.01 


N.  Dickenson 

103 

»7 

8t.  Law.  Corp.  • 

914 

1,010 

8.  IT 

Opemiska  Cop.  . 

449 

172(d 

Cons.  Discovery  . 

233 

201 

e.08i« 

Campbell  R.  L.  • 

402 

405 

Preston  E.  D.  . 

49 

57 

Gatineau  Power 

1.211 

1,357 

0.604 

Gunnar  Mines 

2,273 

2,638 

0.68 

Bathurst  P.  it  P. 

296 

173 

Mexican  L.  it  P. 

1,123 

1.038 

... 

W.  Decalta  .... 

148(d 

105(d 

... 

Totals  . 

5J!43  S,842 

3.469  3,714  l.OI 


6.375  1.16  315, _  ,j5j 

<*'  Net  '«>»»• 


a— On  "A"  stock. 

*  Fiscal  years  July  1st.  lS58-Dtc.  3Isl( 
I9.i9. 

"—Fiscal  years  July  1st,  I957-Dt«k 


E.  Melvin  to  be  manager,  Bramp-  Union  Accept.  .. 
Onl.  Cons.  Denison 

S.  Bishop  ha.s  been  appointed  su-  Algom  Uranium 


23.334  24.153  0.74 

1,760  908  1.62 

775  728  1.11 

6,300  7,082  0.71 


point  of  view  of  net  assets.  At  for  market  appreciation  and  in- and  purpose.  ance  lies  in  the  human  life  stories  bank  of  nova  .scotia  Atlas  steeis  .  i.reo  908  1.62 

end  of  1958,  net  assets  of  fund would  appear  to  be  ceased  dividend  return  and  in!  we  mav  not  realize  it  at  the  of  happiness  in  old  age;  of  in-'ager.'*Pwi‘'ca?ung.'’om.*‘’‘”‘"'"'  sha'wmigL"''"  s,3oo  7,082  o!?} 
totalled  $163,672,367  while  in-  fa'fly  h>gh  company's  longcrjtime.  but' some  of  our  most  im-icome  that  survives  the  grave;  of!,„m  Sit.”*''"  '**  «''*'"•>■  Den"?n  "  7,766  3,l35  1.74 

vestments  had  a  book  value  ofiPany®  record  of  growtn  in  re- (gj-u,  possibilities,  we  can  see 'nortant  decisions  are  made  while  philHron  eivon  an  canal  start  “  *  Btst"’P  been  appointed  su- A'gom  uranium.  6.565  5.543  1.51 
$161,009,346  as  compared  withicent  years  and  its  apparent  fu- „„  reason  for  your  sellingiL  are  casually  baiting  a  hook.:;;,'”  Jfg  „f  fa.herT  who  enjoy  a  ot"crToro^r'  *“  ^^y  p.  '  m 

co.st  of  $128,662,338.  Iture  prospects  should  not  be  over- lazily, peace  ’of  mind  in  knowing  that  pervil.''j:!ferai J.'tof  2:?49  1.60 


7.766  3,435  1.74 
6.565  5.543  1.51 


Formed  under  the  aegis  of  in-'laol^cd-  i  - 

vestors  Syndicate  of  Canada  Ltd.!  Du®ifg  ‘I’c  6-year  period  ‘952'  ^ 

subsidiary  of  the  Investors  Syn-  ‘a  gross  operating  income  ofj UniOtl- iSOS  ^0, 


Iwatching  the  breakers  come  in.  ,  Heath  ran  sink  th-i  *"  «uper-  AWtibi  p.  &  p., 

|We  need  holidays  to  enjoy  th«'SCip]aug  j,,p  future  they  have  ‘o  manager,  l*- ;;; 


subsidiary  of  the  Investors  Syn-  ‘a  gross  operaung  income  oi  vniun-^jas  wv.  iquiet  moments  when  we  can  .  .  ,u  im-o— all  .!  g  Lord'  in  h.  manav.r  rnin  Tnv’t? 

dicate  of  Minneapolis  which  has  ^“"’P^'^y  doubled  to  About  two  years  ago  I  boughtjthlnk  of  things  in  their  P^oP^r  ,upv  haH  the  miiraee  tn ''' i  m  .  *  ’  b.a.’ ou 

been  writing  investment  certifi- some  common  stock  of  Union 'perspective,  unhurried  by  office  .  in  ®**'‘  ‘o  be  manager,  Ntpawin.  n^s.^^ou  ^g, 

cates  over  a  long  period  of  years  "®‘  earnings  after  Gas  Co.  which  cost  me  just  over 'pressures,  so  that  our  logic  and  iiK-  insurance,  uo  c.  E.  Hiichie,  m  he  an  assistant  man-  Pronto  uran. 

both  in  the  United  States  and  charges  increased  to  $5,215,- $go  a  share.  I  have  since  receiv-j  instinct  can  join  hands  on  mat-'y°®  n  enough. _  l  _  I  ^  Athabasca 

Canada  with  considerable  sue- from  $2,129,548,  a  gain  of  ed  5  shares  for  each  share  held.  Iters  that  really  count.  |  I  ft.  It  rL  ba.vk  of  co.mmerce  Hud.^n' B?y"o 

cess.  Investors  Mutual  has  hadi‘^®  P®*"  ®®"‘'  which  makes  my  cost  on  the  what  arc  the  things  youi  DdflK  Stdtt  CndDOGS 

an  impressive  record  of  growth  1®  P®®‘  ®  yoors,  Calgary  Power  basis  of  the  present  stock  about  thought  about  this  year'.’  A  new,  ___  j  n,  j.  H.  .Seguin  to  be  manager,  Cha-  Normelal  M. 

since  it  commenced  doing  busi-  1’®®  added  substantially  to  its  $15  g  share.  When  I  bought  this  home?  A  new  job?  A  new  ven-  the  royal  bank  of  Canada  '  "T ’  r?'’Hazciton.  to  be  manager,  chuit-  Quernon?'’'M! 
ness  at  the  beginning  of  1950. 1 capacity.  During  1954  stock,  I  was  told  that  it  was  ture?  Sending  your  children  to|  w.  v.  sieeman  has  been  appointed  b  c.  Poweii  biv" 


5.321  4.438  1.22  1 

1.766  2.016  0.79 

4.518  4.302  1.46  I 

2,079  1,705  2.77  j 

226  151  0.22.3 


Before  you  buy 
a  mutual  fund 
inquire  about 


ager.  Toronto,  Ont.  Geco  Mines  ... 

_  Rix  Athabasca  . 

Atlantic  Accept. 

BANK  OF  CO.MMERCE  Hud.son  Bay  Oil 

A.  W.  Paul  has  been  appointed  an  in-  McIntyre  Pore, 
spector.  Regional  Office,  Vancouver.  Dome  Mines  ... 

D,  J.  H.  .Seguin  to  be  manager,  Cha-  Normelal  M.  .. 
pais,  Que.  Kerr-Addison  ... 

J.  D,  Hazciton,  to  be  manager,  Chilli-  QuemonI  M.  ... 


B.A.  Oil  .  8..196  7,0.38 

N.S.  Oil  li  G.  ..  970  735  O.M 

Noranda  M .  5,807  4,723  1.29 

Pronto  Uran.  ..  1.617  1.513  0.64 

Geco  Mines  ....  2.2.59  1,669  0.75 

RIv  Athabasca  ..  114(d  183 


At  the  end  of  that  year  invest-j^  22.000  h.p.  plant  was  built  at  g  good  "growth”  situation  but  it  college?  Or  suddenly  finding|"’T"*a'^’GTa'dcT™''to”l»  manager,  smith,  n.w.t 

ments  of  fund  had  a  market  va-|®®®''P®''’ P®"'®'' ®‘‘®  ® hasn't  shown  much  growth  to  that  the  old  summer  cottage 

lue  of  $2,378,484  and  net  in-l®®’‘  of  30,000  h.p.  was  added  to  jjgtg^  the  current  market  being  different  now  that  the  family  jreai  Road  and  si.  i.aurcnt  Bivd  .  oiiawa.i 

come  amounted  to  $31,790.  After!“’®  f'‘'®®‘  River  plant.  A  steam  ghout  $18.50  a  share.  Is  it,  gre  all  away  on  their  own?  "’'"’'’s*'''’  "atrous.,  ^  ^  Freeman 

5  years’  operations,  at  the  endiP’3"‘  capacity  of  yg^r  opinion,  worth  my  while  These  arc  the  thoughts  that 'on? 


E.  Pink,  to  be  officer*in-rharge.  Inter.  Pete. 


970  735  0.05  | 

1,137  1,055  1.49  I 

929  801  0.43  I 

805  178  0.21  ; 

2.608  2.308  0.55  * 

1.005  112  0.48 

4,962  2.915  1.13 

10.100  8,000  0.69 


R.  G.  Merritt  to  be  a5siMant  manager.  A-C  Telephone 


Du  Pont  of  Can.  3.665  2.3.'?9  0.49 


lo  be  manager.  Mont* :  B.C.  Montreal  I.,oco. 

aurenl  Blvd  .  Ottawa.  I  Daigneault.  to  be  manager  oflR.C.  Telephone 

te  manager,  Watrous!  *  branch  at  Moo.wnee,  Ont.  |Bell  Telephone 


come  amounted  to  $31,790  Afterl*^^  Ghost  River  plant.  A  steam  ^j^jy  about  $18.50  a  share.  Is  it,  arc  all  away  on  their  own?  ^  manager,  watrous,.  ^  ^  Freeman,  to  be  manager,  *paper 

5  years’  operations,  at  the  endiP'a"‘  ®aP3®“y  ®f  in  your  opinion,  worth  my  while  These  arc  the  thoughts  that'on?  Palmer,  to  be  manager.  Petfer-  §*"’l.’"* 

of  1955.  assets  had  a  market  va-|“’^  J  ™  continue  holding  on  to  this  are  personal,  and  intimate  and]  w  E^jtnight.  to  be  manager.  Kcrm- ^  manager.  ?r"un"7n*- 

lue  of  $81,335,319  and  net  in-,  ^®^®  Wabamun,  near  Edmon-  stocky  or  should  I  sell  and  take  hgsic  —  that  mean  a  lot  to  us;  ['’^b!’ D.*  Hauser.  In  be  manager,  Hanley,  Saguenay  Pow. 

come  ot  H.»,4SJ,  Al  the  end  J  Pr««  I  »uld  make  ,h„„gh,s  lhal  prod  ua  into  mak-  ?£r' 

1958  market  value  of  investments .  ®®  ast  year.  An  ex  on  it?  ing  decisions  that  lead  toward  »ay-  Toronw,  om.  .  ' brfd^’ m^be' assistant  msMcm^/  he?d  I 


902  920  1.29 

3.100  1.999  1.41  I 

24,217  18.672  1.24  i 

2.916  2.Z52  1.13  , 

.1,537  3..103  0.40  • 

3.856  1,691 

439  418  0.73  : 

397  ,148  0.05.3 

701  806  1 

5.695  4.626  0.87 


Oft  fr«t  prosptefut  ond 
36*ytor  record  from  ony 
Invtttmtnf  Otoltr  or  Brokor 
or  moH  fhh  fo 

CALVIN  BULLOCK 

ltd. 

517  PIKE  D'AIMES,  MONllEAt 


urnc  Inct  .raaor  A «  ..v  ^  -  -  ulouKiiis  iiidi  uu  ua  iiiio  lima-  g.  G.  Hummcl,  to  be  manager.  Kings-  ^  v  , 

- - -7  -  r  ‘"S  decisions  that  lead  ‘o«ard  »ay.  Toronto  onr  ^ 

amounted  to  $161,009,346  while  ‘""f'®"  ®f  23-000  h.p  to  the  Cas-  P  B.D.  -  Toronto  the  things  we  want  most  in  life.  con'..n..''5«r"’ m  be  ..s.si.ni  m.n.«r 

net  inenm/.  fAr  that  vaae  wac  ®2de  plant  was  installed  IH  1957.  ,  H.  S.  Plain,  10  be  manager,  Dewdney i  ^  assistant  manager, 

*4  601  372  I  Per  share  earnings  Of  common  At  prevailing  market  Of  around  .j.  ...  .j.  *"j.  H*X%emT’be®  manager.  Burns  b®c 

During  the  O-year  period  in'"‘‘7‘‘  ®*Pan<‘®d  steadily  and  ‘h®  'h'®  J’®®®  ^7. . .  k-  .....rJ.S-  h  Pbiii.ps.  to  be  manager.  Oliver. 


uuring  me  9-year  period  m  .  .  ,  .  ^  j>r:siQ  rn  of  ranarfa  laid  is  sell-!  •  j  ,  D.  C.  Beacock,  to  hr  manager,  .larvis  Bf*' 

which  fund  has  been  in  ODera-r“^'‘'^  ®®®®®‘^  'u  ...  k'  "  Henderson,  m  be  manager  of  a 

finn  HiviHonHc  on  .ho  o  iol  f®®  “’®  6-Vear  period  1953  to  1958  much  closer  to  its  high  for|j  posted  in  Nova  Scotia  forj  'J;  manssrr.  Alberl  new  branch  at  university  and  Dundas, 

lion,  dividends  on  the  speciall,  .  ,  _  ^nrmnl  Viaar  nf  IQIA  than  its  •  ai  I.  r  «*,  nPgma.  sask.  iToronto. 

ckioroc  ri,A  f’HVing  been  as  follows:  1953—  ‘®®  current  year  OI  la  2  man  HS  p,ghteen  months  before  going!  V.  nesormeaux.  m  he  manager,  g.  k  Lewis  has  been  appointed  an 

snares  tne  SIOCK  in  me  nanasi  charo-  IQ^A  to  79-  IQAS _  low  of  15%.  Stock  is  paving  divi-L.,prcpac  in  the  artilirrv  n”*’  .  ^  .  lassi.slant  inspector,  head  offiee.  Toronto. 

nf  thp  invpctino  niihlio  havo'*'^  "’^  ®  snarC,  1».74— 5Z.72,  1955 —  ”  ,  '  '  .  Oterseas  in  me  aruiierv.  I  nis  n.  L.  Rruneau.  to  he  manager.  2nd  \\\  l.  Kre.ss,  lo  be  manager,  Blyth, 

e  1  vesiing  puoiic  nave|  i95(;_$3.73;  1957-$4.01  and ‘f®"‘‘®  »»  the  rale  of  32  cents  a  yegr  [  visited  the  old  haunts,'*"?  Saskoioon.  Sa.sk.  ,ont 

khhwn  s  steady  mcrease  , interim  tisures  cov  .Hare  annualiy  hence,  at  current  cj  iriends.  and  hsien  t,,?."".',";,'.  '."..''.ra"T,rs,:V, 

l^  maath  period  ended  "tatkel  f«r  the  issue,  the  indicatedLd  once  again  In  the  rell  ot  the  ilSir.i"  ^  e,,,. 


tion,  dividends  on  the  special 


nf  the  investing  public— have 
shown  a  steady  increase  record 


j|$2.95;  1956— $3.73;  1957-$4.01  andi‘f®"‘‘®  ^t  the  rale  of  32  cents  alyegr  [  visited  the  old  haunts,'*"? 

".am*'  !‘**38 — $4.46.  Interim  figures  cov-l^f’^®^  annually  hence,  at  current ,,Tip(  gjH  friends,  and  listen-  . si.  Denis  and  si.  Catherine.  .\i 


17>ei  rontc  a  charo-  IQSI  »a  tZ-monin  periOU  enaea  "  ’  «"'.s  afc,aiii  111  till.  Hill  ui  me  Inspecliir.  as.sistant  general  manager's!  D.  A.  M.  Mars,  to  be  manager,  Cres- 

■2  ceiiis  d  biidre,  laoi  to  J^g  gj  ,  ,  .  referred  to  above  yield  basis  is  only  about  l*i  per  spg.  Jt  ^  gj  good.  department,  Vancouver.  I  ton.  B.C. 

— 28‘/i  cents  a  share;  1954— 29  y  '  ®®‘®®®®°  ‘®  BBONC,  y  ■'  "s'-  C,  D  Kellam.  to  be  manager,  Bloor,  G.  C.  McLeod,  to  be  manager  of  a 

Aonte-  lQgiL_7n  oonfe  logc^di  WOUld  indicate  a  further  increase  ®e®f'  But  isn't  it  strange  how  we  can  *  Dovercourt,  ToronU>.  Om.  new  branch  at  320  McArthur  Avenue, 

cents,  1955—30  cents,  1956—31  •  .  /At-  Thic  nf  rftiirQ/*  fl  mpfl£?rp  •  A.  J.  Maclean,  to  be  manager.  Van !  Fastview,  Ont. 

r#»nt«  flnH  IQ'^?  aivf  />onfc  earningS  lOf  the  course,  15  a  Iiiedfeit  recapture  (he  atmos-  Home  a  Outremont.  Outremont,  Qut.  j  «  E.  Elwin,  to  be  manager.  Wtiarn* 

cents  ana  195/ anc  195^32  cents.  return  and  it  points  to  U  n  moment"  We  S.  E.  Kinniss.  to  be  manager.  Walkcr-  cliffe  Rd_.  London,  om. 

First  3  quarterly  dividends  this  ,  v'  y  ,  '  ...  .  .u.,  ctAct-  i*  fairlv  ‘  ^  moment,  we  o„(  l  j.  a.  Low,  to  be  manager,  Mankola. 

In  the  light  of  the  foregoing,  siock  is  lainy  gj-Q^  ofdcr;  our  interests  change;  w-  a  Eberman,  to  be  manager, 

land  on  the  assumption  that  your  widely  regarded  as  a  growth  energies  decline;  our  care-  *  w™'h.  to  be  manager,  747 


First  3  quarterly  dividends  this 
year  have  been  at  the  rate  of  8 
cents  a  share. 


jeliffe  Rd.,  London.  Ont. 

I  J.  A.  Low.  to  be  manager.  Mankota. 
'  Sask. 

'  H.  M.  Fraser,  to  be  manager,  100 
Mile  House,  B.C. 


Stock  of  the  fund  is  currentlvr habits  are  traded  for  respon-  „  *  Jbran.  ch  a?  Sherbrooke  St.  East  and 

,u!^S  .  .r.und ",  L™  -Isibllilics:  and  our  kcnseo,  values  k 

Which  basis  the  indSed  yield i*'’"  '"®  ®""  *®®  "®  ^"lis  often  influenced  bv  fortunes ; oxring.on,  Toronto _ _ 


is  often  influenced  by  fortunes  thorst,  Sask. 


K.  F.  Clow,  to  be  manager,  Wilson  and  . 


the  32  cents  a  share  diviLnd'^”'^  '^’’y  y®“  s®**  to  61  ®ents  a  share  I  ^  intervene.' So  it  was  '"*"***''>  Baidur.  La^dy^York.joronto."’ 

04  CCIKS  d  Siidre  aiviaena,,^^  on  the  existing  stock,  which  com- 1 . .  ...  _  I  J  P.  McMullen,  to 


is  approximately  2’*  per  cent.!  ®  ®  ^y* 

This,  of  course,  is  a  meagre  rate  _  , 

of  return,  but  the  shares  of  the  Zcller  S  Limited 
better  grade  mutual  funds,  tra-  I  am  holding  some  shares  of 
ditionally  have  sold  on  a  relativ-  Zeller's  Ltd.,  which  I  bought 


with  each  of  my  friends. 


I  J.  P.  McMullen,  to  be  manager,  cur- 
J.  G.  A  Moreau,  to  be  manager.  Pie ’rent  account  department,  Vancouver.  | 
IX  ic  Forest,  Montreal  North,  Que  ,  E.  E.  Mason,  to  be  manager,  Main  t 


pared  earnings  for  the  preceding  "  [ix  &  Forest,  Montreal  North,  Quc  ,  E.  E.  Mason,  to  be  manager.  Main 

iraar  An  thp  cam#»  hflEsic  PHiial  gOOd  friend.  Mrs.  X.,  has|  ”  Smith-Jones.  to  be  manager,  and  Pender,  Vancouver, 

year,  on  me  same  oasis,  equal  .  .  Lumsden.  Sask.  I  W.  M,  Steele,  to  be  manager,  Robson 

to  58  cents  a  share.  Net  earnings  converted  her  portly  home  to  a|  G.  H.  Bradshaw,  to  be  acting  manager,  I  District,  Vancouver. 


better  pade  mutual  funds,  tra-  I  am  holding  some  shares  of  for  each  of  the  last  2  fiscal  nice  guest  house.  Her  hu.sbandj'®V?'T%>.i,’^r?to  b«  assistant  manager.  I 


than  $25  a  .share.  I  could  sell  Acquisition  in  April  last  year  income  and,  after  all  estate  billsj’T'r  .r^Mon^fm'm 'i"e'' manager, to  be  manager.  Kennedy!  a-i2 


Gitionaiiy  nave  sold  on  a  relativ-  Zeller  s  Ltd.,  which  I  bought  years,  it  w®ill  be  seen,  have  two  years  ago.  My.  what  an  'rr^^o,  n.s 

cly  low  yield  basis  on  the  as-  three  or  four  years  ago  and  been  close  to  twice  dividend  re-  adjustment  it  was  for  her!  They  .  .,  „„,,.tokai  "®'"  - -  - - " 

sump  ion  0  increasing  market  which  cost  me  something  less  qujrements  on  the  stock.  had  lived  to  the  limit  of  their  w  c.  Dun.sfnrd  has  bem  appointed  '”j'^*Diingaveii,  to  be  manager,  rem- 

value  over  a  Penod.  than  $25  a  .share.  I  could  sell  Acquisition  in  April  last  year  income  and,  after  all  estate  billsj'^f '*"^?’*"^*®";j;^''’;„  j'’''" 

e  record  of  the  better  mu- them  today  at  over  $35  a  share  gf  (be  properties  of  Dominioniwere  paid,  she  had  only  ihc^caiumet,  oue.  |Rd! 

tual  funds  both  in  this  country  and  make  a  reasonably  good  Ngt.^gl  Gas  Co.  was  reflected  inifamily  home  and  a  small  reserve  R"'hcriord,  to  bo  mnnagor.^ 

and  in  the  U.S  has  ben  im-  profit  on  them  and  I  have  been  operations  for  the  past  fiscal  to  rely  on.  I  was  glad  I  had  cal- 

pressive  during  the  last  two  de- wondering  if  I  should  not  do  year,  volume  of  gas  sales  for  jcd.  In  the  face  of  adversity  she 

gumntil  tha?  ‘h®  ^2  months  ended  March  3lst,^.as  atin  serene.  Life  insurance  —  , 

sumpUon  that,  as  the  econo- nection  would  be  appreciated.  jggg  being  nearly  50  per  cent  , bad  proved  just  enough  for  the  TP 

mies  of  the  two  countries  conti-  SMI  —  Montreal  .  ti.  o,  ♦  A-Anaa  l"  °  pco'cu  eiiuui,ii  lor  me  ^  ~§^ 

nue  to  exoand  in  the  future  and  .  greater  than  that  for  the  pceced-.gjterations  in  her  home,  to  give  E,¥t  i  M  /If  i  f  J 

having  in  mind  thf^idc  d'versi  ,  ‘  25*4- ing  fiscal  year  and  amounting  to  ^er  a  reasonable  standard  of,  VIA 

ha\ing  in  mmd  the  wide  di\ersi  gjose  on  Friday,  August  I4th  —25.3  billion  c.f  as  compared  with  ■  i 

fication  in  the  investment  port- (be  common  stock  of  Zeller’s  i7  5  billion  cf  a  xt  .-v  ,  •« 

folios  of  the  funds,  the  growth  inL^  ^g,  gnly  fractionally  above  At  anual  meeting  of  company  ’  m  ^ 

value  of  investments  and  m  div- (jj,  fg^  current  year  of  last  June  president  stated  ‘hat^  ^ OFFERED  BY  YOUR 
tdend  payments  on  he  shares  35^^  High  for  1959  was  40ti.  Com- u  was  hoped  that  natural  gas^^^  d®mg  'veil  tn  Tor-  UUrcrtCU  DT 

should  continue  ,n  future  years,  pggy  pgyj^g  ^i^ijends  on  sales  in  both  recently  geqgired  T*'®*''  *',7® 

Pawai*  common  Stock  at  the  rate  of  $1.20  and  older  markets  would  showl^^  ‘®  reduce  expenses. 

LalqQry  rower  VO.  g  share  annually  hence,  on  the  gg  increase  for  the  current  year.,^'''  company  had  revised  the 

I  am  holding  some  common  basis  of  current  market  for  the  k  was  planned  shareholders  are|P®®'®‘°®  scheme  a  few  years 
shares  of  Calgary  Power  Co.  stock,  it  is  selling  on  a  yield  (gid  to  limit  Extension  of  trans-1®^®'*®®'  ‘'’®y  •’^''®  ^'^®- 

which  were  bought  about  3  years  basis  of  approximately  3  1/3  per  mission  lines  into  new  areas  thisj'l®®^®  m®ome  for  the  rest  of  their 


TORONTO-DOMINION  BANK 
O.  S  Blues  has  been  appointed  man¬ 
ager.  4lh  Ave.  and  Rurrard  St.,  Van¬ 
couver. 


The  North  American  Fund 
OF  Canada  Limited 

An  investment  combiningt 

Diversification  •  Growth  •  Income 

Liquidity  •  Convenience 

This  mutual  investment  company  has  a  distin¬ 
guished  Board  of  Directors  composed  of  Canadians 
known  for  their  leadership  in,  knowledge  of  and 
connections  with  business,  finance  and  professional 
investment  management;  and  Americans  actively 
associated  with  leading  U.S.  investment  companies 
having  aggregate  assets  of  more  than  $2  billion. 

A  copy  of  the  offering  Prospectus  (u-hich  has  been  filed 
with  the  Secretary  of  State  of  Canada)  is  avaitabls 
from  your  securities  dealer— or  mail  this  coupon 

Vance,  Sanders  a  Co.  of  Canada 
55  Yonge  Street,  Toronto  1,  Ontario 

riHase  send  me  a  Pro.speetus  and  information  on  Tht 
North  American  Fund  of  Canada  Limited. 


NAME . 

ADDRESS 


Rd.  and  Esluiton  Ave..  E..  Scarborough, 


Financial  iManagementl  Services 


OFFERED  BY  YOUR 


I  n  ve St o  rs 

gy[n)(a]0©ca]'tt® 


I  REPRESENTATIVE 


which  were  bought  about  3  years  basis  of  approximately  3  1/3  per  mission  lines  into  new  areas  thisj'l®®^®  '"®o"'®  ‘®®  ‘*’®  ®®®‘  ®f  “i®'® 
ago  nad  which  cost  me  less  than  cent.  Net  earnings  for  the  fiscal  year.  A  sum  of  about  $12  million  I*'’®®- 

$70  a  share.  They  are  now  sell-|yegr  ended  January  31st  1959,  ^^as  to  be  invested  in  additional}  So  they  arc  moving  to  their 
ing  at  about  $95  a  share  and  ijwere  reported  at  the  equivalent  fgcilities,  he  said  —  which  would ^son’s  home,  to  lighten  the  load, 
have  been  considering  whether  Ijof  $2.24  a  share,  which  means  be  financed  from  working  capi-jl  hope  they  will  be  happy  there, 
should  sell  them  and  take  the |(bg(  (he  issue  is  selling  on  a  mar- (gi  _  (be  bulk  of  which  would, Some  endowment  insurance  would 
substanUal  profit  I  could  makejket  to  earnings  basis  of  approxi-  be  used  for  new  services  in  ex-jcertainly  have  been  a  God-send 
by  selling  them  today.  Kindly jmately  16  to  1.  isting  markets.  [right  now,  if  someone  had  start- 

advise  me  on  this  score  through  in  line  with  the  general  trend  as  potential  sales  are  develop-  ed  them  on  the  right  track  twenty 
your  Hints  to  Investors.  in  the  chain  store  field  during  gj  („  various  markets,  he  pointed  iyears  ago.  I 

C.F.A.  -  Regina,  recent  years,  expansion  in  opera-  ggt  capital  cost  per  customer]  Mrs.  "Z's”  wee  daughter  has 
At  prevailing  market  of  around  tions  of  the  company  in  the  past  ^-gnij  become  substantially  low- 1  become  a  very  pretty  nurse  in 
95.  the  common  stock  of  Calgary  10  years  has  been  steady  and  „  ^vith  consequent  improvement  |(rajning  What  a  brave  house  this 
Power  Ltd.  is  selling  much  closer  substantial.  At  the  end  of  1949-  („  earnings.  lhas  been'  She  lost  her  first  hus- 

to  its  high  for  1959  of  99^  than  50  fiscal  year  a  total  of  32  stores  companv  will  begin  purchasing] band  durin«  the  war  and  later 
its  low  for  the  year  of  78*2.  Divi- were  operated  and  sales  were  ^.gstem  Canada  natural  gas  married  a  Hne  man  who  unfor- 
dends  at  the  rate  of  $2  a  share  valued  at  $23,457,312  while,  as  _jer  contract  with  Trans  Canada  .  ,  ■  j  1  j 

annualiy  are  being  paid  on  the|at  January  31st  this  year  stores  pjpp  Lines  Ltd  on  October  27th  [j'^hls^norwoTed  over  Two 

Kssue,  pointing  to  a  yield  basis  operated  numbered  67  and  grosS|next.  on  which  date  imports  of;”  r/oesoitc  this  shuffle  of  fate  1 
of  about  21*  per  cent;  and  the]sales  amounted  to  $49,830,436.  jp  g  natural  gas  under  the  con-  Despite  this  shuffle  of  fate. ^ 

market  to  earnings  basis,  on  the]  Further  expansion  this  year  is'(ract  with  Panhandle  Eastern  ^®®^  holding  their  own. 

net  earnings  of  $4.73  a  share  re- 1  planned,  it  was  stated  at  annual  jpjpg  Line  Co.  will  cease.  [because  of  a  little  forethought^ 

cently  reported  for  the  12-month  j  meeting  of  company  with  new  Considering  the  indicated  future ’‘^® '"®®®^"®®  i 

period  ended  May  31st  last,  is]stores  to  be  opened  in  Bathurst,  prgjpects  for  this  company  as'  We  had  a  wonderful  crowd  in; 
approximately  20  to  1.  |N.B.,  and  Granby  and  Chicou- j(j  markets  continue  to  expand,  the  eight  cottages  in  our  little 

Having  regard  to  both  the  yield 'timi,  Quebec.  Shopping  centre  egg  gg  gggj  reason  for  cove.  Three  years  ago  therej 

'Hie  sale  of  the  stock  at  this  time  were  two  school  principals  in  thcj 
—this  irrespective  of  what  might  group;  now  there  is  but  one  A] 
ft  •  I  ih-  r  happen  to  the  market  therefor  in  nervous  breakdown  and  a  heart. 


Our  rerieie  of  this  Company 
is  available  upon  request. 

INTERNATIONAL  UTILITIES 
CORPORATION 

A  company  combining  favourable 
earnings  from  natural  gas  and 
electric  utilities  with  a  successful 
history  of  investment  management. 


Burns  Bros.  &  Company 

LIMITED 

Members:  Toronto  Stock  Exchange 

Canadian  Stock  Exchange 
fPinnipeg  Grain  Exchange 

44  kinR  Street  West  Montreal  ^  innipeg 
Toronto  Ottawa  Vancouver 

EMpire  2-3811  Hamilton  New  York 


Appointments 


I  the  early  future.  jatfack  interceded.  | 

- - - I  Last  year  Ihorc  wore  four  I 

A doctors;  now  there  arc  three.  A, 
Appointments  Icercbral  hemorrhage  overtook  a 

'  -  man  of  only  41,  to  leave  a  mother: 

The  appointment  of  Robert  three  sons  and  a  daughter 
Reid  as  division  freight  agent.  1  ,  i  r  •  ■ 

.Canadian  National  Railways,  Thanks  to  life  insurance,  they 
Montreal,  has  been  announced  by  still  own  their  cottage  by  the  sea;, 
J.  C.  Crochetiere,  general  freight  (he  boys  will  go  to  college  as 
agent.  Mr.  Reid  was  formerly  pjgnned,  and  the  mother  will  be 
,  division  freight  agent  at  Win  ig^gpendent, 

•  i  I 

i  ,5,  Last  week  the  wind  was  "ini 

i  J.  H.  Moore,  President  of  John  f®®®’  *"  ‘'’f®' 

Labatt  Limittd  announces  the  P^rts,  and  a  mist  had  settled 
i  following  executive  appointments :  over  the  cove.  As  the  logs 
j  N.  E.  Hardy,  Toronto,  Vice- grggi^ied  in  the  fire,  I  pondered, 

I  President  in  Charge  of  ^be  ^g  (j^jg  pa((ern  of  events,  to' 
Ontario  Division.  ..  .  ..  ■  ' 


on  this  pattern  of  events,  to 


R.  F.  Lewarne, 


realize  that  there  is  nothing  in 


j  Vice-President  in  Charge  of  the  life  so  constant  as  change;  noth- 
iBritish  Columbia  Division.  ing  more  enjoyable  than  living 
j  R.  H.  Woodman.  Montreal,  ijfg  (g  (bg  fyU  while  it  is  our 

gSr/DSon'”  '-"I- 

A.  S.  Graydon,  London  Vice-! just  as  naturally  as  the  waves 
1  President  and  Secretary.  |come  in  by  a  timetable  all  their 


FACE  AMOUNT  CERTIFICATES 

For  savings,  educational,  business  reserve  and  annuity  purposes.  Investors 
Syndicate  certificates  provide  a  systematic  method  of  accumulating  guaranteed 
amounts  of  money  over  a  period  of  years.  At  the  end  of  1958  more  than  110,000 
Canadians  were  planning  to  save  $500,000,000  through  Investors  certificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  Canada  Ltd.  emphasizes  reasonable  income,  stability  and 
capital  gain  potential  through  a  portfolio  of  more  than  100  securities  including 
common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is  Canada’s 
largest  mutual  fund  with  assets  of  $188,221,068  at  May  8,  1959. 

A  MUTUAL  FUND  FOR  GROWTH 

Investors  Growth  Fund  of  Canada  Ltd.  emphasizes  long-term  capital  gain 
through  a  portfolio  concentrated  in  common  stocks.  Formed  in  November,  1957, 
Investors  Growth  Fund  had  assets  at  May  8,  1959  of  $27,620,810. 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  types  of  "Registered”  plans  are  offered  by  Investors:  (1)  fixed-interest; 
(2)  equity;  (3)  combined  fixed -interest  and  equity.  Either  the  fixed  or  the  equity 
portion  of  combined  plans,  or  both  portions,  may  be  qualified  as  a  Registered 
Retirement  plan  for  tax  deduction  purposes. 

GROUP  PENSION  PLANS 

With  Investors  Trust  Company,  Investors  Syndicate  has  complete  facilities  for 
the  installation,  administration  and  investment  management  of  trusteed  group 
pension  plans.  Contributions  may  be  invested  in  fixed-return  funds,  equity  funds, 
or  combinations  of  these. 

These  services  provide  convenient,  integrated,  financial  programs  flexible  enough 
to  suit  the  needs  of  every  Canadian. 

For  complete  details  contact  your  Investors  representative — *YOUR  best  FRIEND 
FINANCIALLY.' 

^ I n vesto  rs 

_ S^.J  OF  CANADA,  tIMITCO 

manages  assets  of  $340,000,000 

HEAD  OFFICE:  WINNIPEG  OFFICES  IN  PRINCIPAL  CITIES 
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STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  18 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


iCIosinf  qa»lEtiont.  Auf.  18.  1859) 
High  Low  Close  I  Sales  Stock 


Earned  19SS  19S»  Ole. 

per  shr.  Die,  to  dale  Stock; 

' .  ABITCA  L. 

iMt  1.70  1.2VA  AbiUbi  POP 

aO.SOt  1.13  .94%  Do.  pfd. 

1.491  .SO  .57%  Acadia  AU. 

4.18;  1.20  1.20  Do.  'A’ 

4«.82t  S.OO  3.75  Do.  pfd. 

1.3S  .45  .45  Agnew  Surp. 

Alta  Uist 

0.09;  .  AlU  Gaa 

2.05;  1.00  .50  Alsoma  StI 

0.74;  .75  .42%  Aluminium 

44.70;  1.00  .75  Alum.  1st 

18.39;  2.25  1.89  Do.  2nd 


_ 1959. _ -Current  week-  Net  Week's  Earned  1958  1959  Div. 

{High  Low  I  %  '  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  _ ^uckj 

~i7nn  an  I  1  tt  41  ,41  —.04  13,300  1.79;  1.00  .80  Electrolux 


Approx. 

1059 _ YIds  -Current  week-  Net  Week's  Earned  1958  1959  Div. 

(High  Low  I  %  I  High  Low  Ctose  Change  Sales  per  shr.  Div.  to  date 


Approx. 

_ lg59_:_  Ylds  —Current  week—  Net  Week's 

IHigh  Low  >  %  I  High  Low  Close  Change  Sale? 


.40  I  -45  .41  .41  —.04 

34%  4.5  38%  36  36  —  2% 

2244  4.8,  23%  23%  23%  . 

9  I  6.3  9%  9  9%  —  % 

19%  5.9  21  20%  20%  —  % 


.90t 

4.78  1.04 


0.09; 

2.05;  1.00 
0.74;  .75 

44.78;  1.00 

I8.39;  2.25 


I  99  90  5.6 

I  18V,  12%,  3.7  16%  16 

13.75  2.55  I  ..  3.30  3.: 

30  21%;  .  30  27 
I  42V4  35>4  2.5  40  36‘ 

i  371s  26%  2.1  34%  32 


16%  16  16  —  1 
3.30  3.10  3.10  —.05 


27%  —  1%  28,015 


S.I3:  1.40 
11.44;  1.40 
0.08T 


.80  Electrolux  1  21%  14  I  5.2  20  20 

30  En.aHeat.'A'  |  10%  5  ]  3.7 . 

,90*  Equitab.Life  |  54  52%  1.6  . 

.52  Estab.  pfd.  I  19%  18%  5.0'  . 

75  FAM.  PLAY  |  25%  21  ,  6.6  22%  21 

,50  Fy.  Farmer  |  lO’s  17  1  5.8  17V,  17 

05  Fed.  Gr.  'A'  |  51  41%  .  44%  43‘ 


59.16;  6.07%  4.31%  Do.  pfd. 
3.15;  .80  .  75  Holland  'A' 

2.73*  .40  .45  Do.  'B' 

36.19;  4.25  3.18%  Do.  pfd. 

0.63dt  .06%  .06V,  Royalite 
9.97d;  1.31%  .98  Do.  pfd. 


95%  5.9i  98  97 

21  2.6  34%  34 


86  71%, 

11T4760  i 


2.70;  2.00  1.50  Ang.C.P.aP.  I  46 

25.48  :  2.80  2.10  Do.  pfd.  S3 

0.511  .25  .15  Ang  Nfld  8‘; 

13.721  2.25  1.68>4  Ang.  Tel.  pf.  |  43 

2.811  1.30  1.05  Antheslmp.  45 

17.671  . . .  3.75  Do.  pfd.  1  100 

0.081  Arcan  Corp.  !  8V 

1.381  .80  .75  Argus  Corp.  j  42 

9.231  2.50  1.87%  Do.  pfd.  I  48V 

9.23  :  2.40  1.80  Do.  2nd  |  93 

2.291  1.75t  .60  Asbestos  j  36't 

81.451  .60  .45  Ashdown 'A'  I  11% 


1  371s  26%  2.1  34V,  32  32 

'I  22  20  4.8  20>4  20%  20% 

I  45%  42%  5.1  44V,  43  43 


1.40  1.05  Fed.  Gr.  'A 

1.40  1,05  Do.  pfd. 

Fleet 

2.00  1.60  Ford  'C' 


37%  4.6  43V,  42  42  —  1 

50  '  5.4  52*  i  52  52  . 

6%'  .  7%  7  71,  -  % 

38  ,  5.6  41  40%  40%  —  % 

36  .  .,  43'%  42  42  —  1 


2.6  39  36'%  36%  —  214 


12.70;  5.00  3.75 
12.70;  5.00  3.75 
0.13 


Do.  'A'  I  188  108 

Do.  'B'  1  185  110 

Foreign  Pow.  4. On  3.75 


44%  43%  431, 
4.9  28>li  28%  28% 


75%  721;  72%  —  1V4 
78  175%  17514  +  % 


Do.  pfd.  1  23%  18 
Roy  Oak  'A'  I  10%  101, 


188  108%  2.8  178  175%  17514 
185  110  3.0 


81.451  .60 

1J71  .72 

2.041  1.00 
2.68  l.lOt 


.54  Do.  'B'  I  16",  13 

.75  Atlas  Steel  1  29%  24 

.50  Auto  Electric  I  33  18" 
.12'%  Do.  pfd. 

.60  Auto  Fabric  I  10  6'; 

Do. 'B'  14,50  2.25 

...  BARCELON.  ;4.85  3.00 


4.6  15'%  15 

3.7  27%  25 

3.3  30%  30 


.35 

.37V2 

Found.  Co. 

1  17 

1334 

3.4 

1.30 

1.20t 

Fraser  Co. 

i  33 

28V4 

5.2 

1.25t 

1.25 

Freiman 

1  40 

23 

4.2 

4.50 

3.37V2 

Do.  pfd. 

I  97 

83  , 

4.8 

Fr.  Pete.  Pf. 

i9.0U  ; 

5.85  i 

"1 

1.50 

1.15 

GATINEAU 

1  46Vi 

37Wi 

4.2, 

5.50 

4.13 

Do.  SVs 

i  108i/i 

103  : 

5.1 

5.00 

3.75 

Do.  5 

j  loavi 

C9 

5.0 

.30 

.22  Vi 

Gen.  Baker. 

1  im 

7  ^ 

3.3. 

Gen.  Dev 

1  37'/^ 

ISVa 

2.00 

1.50 

Gen.  Dynam.  ! 

1  63'-*4 

47  ' 

4.i 

2.00 

1.00 

Gen.  Motors  1 

1  55n 

43V4 

3.8 

Gen.  Foods  j 

1  36 

31 

.40 

.30 

G.Stl. Wares 

1  19*4 

1034, 

2.6 

5.00 

3.75 

Do.  pfd.  1 

94 

38  i 

5.5 

6.00t 

2.00 

Goodyear  1 

1  230 

185 

3.0  : 

2.00 

1.30 

Do.  pfd.  J 

1  47V4 

42  ' 

4.5 

.50 

.25 

G.McKay’A* 

8 

6V6 

7.7 

.50 

.25 

Do.  ’B’ 

9 

744 

6.2 

7.50  6.90  6.90  —.35 

39  37%  37%  —  1% 

108  106  108  . 

100  99%  99%  —  % 

9  8%  8%  —  % 

181s  18  18  4-  ■% 


3.0  205  205  205 


30.641 

1.931 

2.01 

3.401 


3.03;  2.25  1.50  Bathurst  'A' 

1.031  .75  Do.  'B' 

1.09;  .15  .40t  Beatty 

2.131  1.25  Loot  Beav.  Lum. 


1.051 

1.661  .70 

2.631 

9.911  1.00 


Beld.  Cort. 
.52%  Do.  pfd. 

Belg.  Stores 
.75  Do.  pfd. 


2.151  2.00  1.50  Bell  Tel. 


0.871  .40 

1.87;  1.00 
0.02dl 


.30  Biltmore  Hal 
.75  Do.  'A' 

Blue  Ribbon 


3"  26  4.8  27  26  27 

I2'%  10%!  12%  12%  12% 


44>',  39Vt  4.7  43%  41 

8',%  6',4  5.3,  . 

14'%  13  I  ...  . 


2.42;  2.50  1.87'%  Do.  pfd 

0.601  12%''%.  O'/C  Bowater 

17.811  2.50  1.50  Do.  5 

2.751  2.18  2.75  Do.  5',% 


0.641  .25 

2.8151  6.00  4.50 

3.291  1.20  .99 


Do.  5 
Do.  5',% 
Brazil 
Do.  pfd. 
Bridge  Ic  Tk. 


28.911  2.90  2.17%  Do.  pfd. 

4.231  1.00  .50  Bright 

6.831  1.35  .57V',  Do.  pfd. 

3.12:  2.15t  .80  B.A.Bk.Note 

1.001  1.00 


I  56  50  4.5  . 

I  I"!  6  I  I  7%  7',4  7% 

I  47  42";'  3.5  -17  45%  46 

I  52'%  41'%  5.7  48V,  48  48'/, 

1  liis  .  5  .  '  5%  5'%  3'» 

95’',  87";  6.7  90  90  90 

I  25  2041  5.7  22  21  22 

I  48  46"1  6.2  tS",  46%  46% 

I  50%  3744  2.0  46  46  46 


1.00  1.00  Grafton  'A'  I  17  15'/,  5.9, 

1.80,  1.60  1.20  Gt.  L.  Paper  |  4SV4  35%  3.6 

.  Gt.  L.  Power  I  30VSi  23  ,  , 

11.00  1.25  1.25  Do.  pfd.  j  26  22%  5.0; 

0.241  .10  Gt.N.GasUt.  I  6%  5%  -  ; 

0.75  .50  .  37'%  Gt.W.Coal'A’  j  8Vj  5V%  .  .j 

0.75  .  50  .  37Vj  Do. 'B'  I  5%  4  .. 

0.301  .10  Gt.  W.  Sadd.  |  9%  4%  ..[ 

Gt.Wpg.Gas  I  14  9  ,  ; 

0.52  .20  .13  Green.  Wire  15.25  4.00  6.0 

1.27*  ,60%  .37%  Grey.  Lines  |  13%  12  , 

1.70!  .77%  .60  Guaran.  Tr.  1  28%  26  3.0 

4.00d  .  Gurney  j  9%  3'%  .1 

17.33d  Do.  pfd.  |  23  1344,  .  I 

2.99t  1.20  30  Gypsum  I  49',4  38'%  2.5| 


17  15'/,  5.9, 

45V,  35%  3.6  44V4  38'%  38V»  —  5%  2,800 

3OVS1  23  ,  ,  29V4  29'%  29'%  —  %  900 


3%  5%  5%  —  '% 
5%  544  544  —  V4 


..  8  8  8  —  % 

;  14  t3V4  13%  —  % 

6.0  4.60  4.60  4.60  -V.IO 

I2V2  12V4  12%  —  '% 

3.0  27  27  27 

..I  9%  9%  9%  ;  % 


2.121  .90 

1.28  .55 

4.94d;  1.00 
0.74  .30 

22.44  6.00 


HAHN  BRAS 
.45  Do.  1st 
.67%  Hamil.  Cott. 
.37%  Hard.  Carp. 
Hayes  Steel 
Hender.shot 
1.50  Do  Pfd 


2.751  4.75  3.56  B.C.Elec.44*  91 

2.791  2.25  1.69  Do.  4'%  43 

2.751  4,00  3.00  Do.  4  78 

2.751  2.50  1.88  Do.  5  49 

2.751  2.12%  1.59'/4  Do.  4%  42 

2.751  2.18  2.06  Do.  5%  32 

0.211  .08  B.C.  Forest  ;  18 

9.831  .15  .374!!  B.C.Pack.'A'  I  18 

4.551  .50  .50  Do.  'B'  1  18 


44%  33  [  2.6  38%  37%  37% 
91  844,'  5.4  89>%  88%  88% 


.60  .30  Hi-Tow.Drill 

3.68;  1.80  1.35  Hinde&Dau. 


0.211  .08  B.C.  Forest 

9.831  .15  .374!!  B.C.Pack.'A' 

4.551  .50  .50  Do.  'B' 

1.951  1.40  1.05  B.C.  Power 

1.72;  2.00  1.50  B.C.  Tel. 

0.50t  .30  .30  Brown 

0.741  . . .  Bruck  'A' 

0.971  .  Do.  B’ 

2.78:  1.0  1.35  Build.  Prods. 

1.95;  .80t  .70t  Burlington 

0.911  .sot  .60  Burns 
1.22  .45  .22  Bur'd.D.'A' 


.79  ,  5.3  42%  42%  42%  — 

75  '  5.2  77  754i  76 

45  '  484,  48%  48%  .  . 

38  '  5.2  41%  40  41%  + 

i  32%  4844  3.5  52  51  51  — 

'  '«  12%'  15%  1444  15  -f 

14%  4.5  16Vi  15%  157%  — 


0.22dt  .25 
0.29dt 
2.36  .30 


3.091  1.33  .90 

37.931  2.00  1.50 

8.22  1.50  .75 


.25  Home  O.  'A' 
Do.  B' 

.3745  Horner  A 
.90  How.  Smith 
.50  Do.  pfd. 

.75  Hub  Kell.  A' 


21  14%  ..,  16! 

2044  13%  .  '  15' 

26%  18  2.0 
46%  39%  3.4  45 


1644  15%  15", 
15%  14'/5  14'% 


3.4  45  43%  43'% 

4.9,  41%  41  41 


Si.  L.CE.M. 

1  17*/» 

15 

I 

t  1.00 

.75 

St.  Law.  Cp. 

j  19T4 

16*/4 

5.6 

:  5.00 

3.75 

Do.  pfd. 

!  lui 

97 

5.0 

St.Maur.Gas 

11.60 

.85 

.20 

.12 

SaJ.-Sh.  Hors. 

W/4 

im 

’  4.6 

.75 

.30 

Sangamo 

;  141/2 

12 

.80 

.60 

ScarfeCo.’A* 

1  12 

8 

'  6.7 

1.00 

.75 

Scythes 

1  15 

12 

.68 

.57 

Shawinigan 

1  35 

29>/2 

2^2 

1.37*/*j  1.00 

Do.  ‘A’  C 

J  37^2 

32V^ 

2.00 

1.50 

Do.  A 

i  44 

40 

4.9 

2.25 

2.25 

Do.  B* 

;  48 

43 

,  4.8 

2.03t 

1.60t 

Sh.  Williams 

1  52T6 

46 

4.3 

7.00 

5.25 

Do.  pfd. 

1  139'/6 

132 

;  5.0 

.17%  .20 

Shop  A  Save 

26 

18 

1.401 

.60 

Sicks 

36>/2 

25 

4.4 

1.40t 

.60 

Do.  V.T. 

36i/ii 

32*/4 

4.4 

.17V«i  Do.  pfd. 

5*61.90 

1.00 

50 

Silknit 

1  24 

17% 

5.7 

2.00 

1.00 

Do.  pfd. 

1  38 

38 

5.6 

.60 

.60 

SilverwoodA 

f  12 

lI>/« 

5.2 

.60 

.60 

Do.  ‘B’ 

im 

11 

5.5 

Simon  A  Sons 

5.00 

2..ifl 

Do  ()id  1 

88 

88  i 

.53 

.30 

Simpsons  | 

40 

32 

1.3 

S.K.D.  Mfg. 

2.55  1 

t.io 

1.00 

1.15 

Slater  ; 

32»/2 

26^2 

2.80 

2.10 

Somm.  pfd.  1 

51 

49 

2.6 

2.00 

2.25t 

Southam  1 

82 

65 

2.7 

2.30 

1.87>/2  So.Can.Pow. 

6OV4 

.>5 

4.3 

7.00t 

4.50 

Do.  pfd.  1 

131 

123 

5.6 

.67 

.42 

Stan.  Paving  | 

2OV2 

15*4 

3.3 

.60 

.45 

Stan.  Radio 

17 

14 

3.7 

.60 

.45 

St.  Brock  ‘A*  f 

9-4 

7%. 

60 

30 

Do  ’B’  1 

12 

7Vh\ 

1.20 

1.20 

Stedman's 

43% 

2m 

3.0 

l.OOi 

1.50t 

Steel  of  Can.  | 

90 

70 

2.3 

.20 

Steinbg.  *A*  | 

357/t 

22^8 

1  00 

loo; 

Stuart  Oil  { 

17 

13 

.5.3 

.10 

.40^ 

Sup.  Prop.  1 

181/4 

2.5 

1.40 

1.05 

Do.  pfd.  1 

24 

23  , 

6.4 

.80 

.50 

.Supert.  Ord.  ( 

17% 

15 

5.2 

.08 

.05 

Do.  ‘C  :4.00  3 

.10  ■ 

5.00 

3.75 

Do.  pfd.  } 

100 

96*/.' 

5.1 

1.00 

.85t 

TAMBLYN  I 

32 

27 

3.C 

2.00 

1.50 

Do.  pfd.  ] 

43 

42*/3l 

.50 

.30 

Taylor  Pear.  | 

2m 

8V^ 

2.5 

.50 

.37Vi! 

Do.  pfd.  I 

9*6 

8% 

5.1 

1.60 

1.20 

Texaco  j 

74  V2 

64 

2.2 

4.00 

3.00 

Do.  pfd.  j 

S2'/6 

89  , 

44 

.25 

.15 

Th.  Can.  Inv.  | 

8 

6’/ii 

Tip  Top  Tail,  j 

20 

ii'/v; 

"1 

Tooke  Bros.  | 

70 

35  1 

"I 

Do.  pfd  |1 

.00 

45  1 

.37 

.17 

Tor.  Elev.  I 

"17 

12% 

2.2 

..,  8.00  7.75  7.75  -I- .05 
7.2  18»4  18%  18%  . 


98  96%  96»-, 

1.55  1.35  1.40  ,—.10 
13’%  12V,  12%  —  4, 


4.9  40",  4045  40% 


39  36=,  36",  —  1’ 

1.75  1.70  1.70 


3.6  123  123  123 


ek's  15,150|Abacus  .28  .23  .23 

2,812iAcad  Uran  .09  .  09  .  09 

80  4.175:A(ivocate  3.00  2.70  2.70 

255  15,895:Agnlco  .72  .67  ,67 

5,6UO:Akaitcho  .44  .44  .44 

,937  11. 000  Alba  Expl  .10%  .08  .10 

283  2,295  Algom  16.12  15.50  15.30 

4,250  All  Rox  .32  .30  .30 

^  51,202  Am  Larder  .36  .36 

330  3.52S:Amal  Rare  .10  .09  .09 

,890  5y650,Am  Nephe  .65  .65  .65 

245  225:Amurex  3.00  3.00  3.00 

.725  1  20,865  Anacon  .76  .72  .73 

,998  ;  320  Anglo  Huron  11.73  11.62  11.62 

7.300  Ang  Rouyn  .24Mt  .23  .23 

25  85.637, AnsU  .37  .21  .24 

105  I  3,500  Arcadia  .18  .ISVa  .15’ 

931  1  1.100  Area  05  .95  .95 

325  6,800  Arjon  .13  .lO*-!  .12' 

310  I  15.500  Atlas  Yk  .10  .09  .09 

I  8.300  AtliiHRut  .141'2  .12  .12 

25  i  3,000  Aubelle  05  .05  .05 

15  I  26,000'Aumacho  .17  .15  .16 

377  I  4,450  Aumaque  .11  10^4  .10* 

500  '  1»530  .Aunor  3.00  2.06  2.96 

I  8.000  AvUla  .06  .05  .05* 

4.460  Bankeno  .20Va  .20  .20* 

I  53,050  Barnat  1-46  1.35  1.36 

'  800  Bary  E.xpl  .65  .65  .65 

225  13,005  Base  Metals  .17  .15  .15. 

16,000  Baska  .18  .ISl'a  .16 

I  9,456  B-Duq  .19  -18  .18 

I  8,598  Beav  Lod  .21  -20  .21 

507  ■  15,945  Belcher  .93  .89  .89 

225  ,  10.340  Bethim  1.33  1.20  1.20 

J15  *  13,600  Bevcon  18  .16  .18 

1165,500  Bibis  18  13  .15 

ifiO  '  14.971  Bicroft  .67  .60  .62 

i  3,010  Bidcup  .ITVa  .17  .17 

30  ;  1,700’Black  Bay  .15  .12*/2  .12V 

too  i  2,300  Bonville  .05  .  05  .05 

2,000’ Bordulac  .06V^i  .O6V2  .MV 

;  133,234  Bouzan  .67  .57  .57 

i  28,600  Boymar  .08*/i  .07V2  .08 

150  •  4.465  Bralorne  6.25  5.80  5.80 

34  '  9,700, Broul  Reef  .56  .53  .55 

tnit  13,500  Brunhui  St  .05  .05  .  05 

500  Bninsman  .05*»^  .OSVi  .05V 

Oft  200  Brunswick  2.75  2.75  2.75 

^  M49,500,Buffad  .30  .21  .2SM 

„  1,283  Buff  Ank  1.60  1.52  1.60 

„  i  4.000  BufI  R  L  .06  .06  .06 

il  11.395  Cadamet  .20  .18  .18 

:  11,570'Camp  Chib  7.65  7.25  7.25 

05  i  eiOCamp  RL  10.62  10.25  10.50 
;  7,36€  Cdn  Astoria  ,08  .07  .07 

80  7,750  C  Collieries  9.00  7.12  7.12 

I  3,2.50  Do  pr  -82  -81  .82 

30  '  8.355, C  Dyno  .35  .29  .34 

in  I  10,.500  C  Malart  .42  .36  .38 

j  l.oOOIC  N  Inca  ,19  19  .19 

7?  '  18,133;Cdn  NW  .49*2  .41  .47 

13,125‘Cdn  Thor  .08  .07  .07 

12,166. Candore  .15*/^  14*2  .MV-j 


.23  12.130:Kirk  Min 

.09  823. Labrador 

2.70  7,400, Lake  Cin 

,67  12.300:L  Dufault 

.44  2,400Lake  Ling 

.10  4.000  L  Osu 

15.30  l>374iL  Shore 

.30  2,300  L  Wasa 

.36  1,100  La  Luz 

09  ,  600iLamaque 

4,500, Leitch 

3*00  8.0C0,t.encourt 

*73  27,500, Lexindin 

tl.62  2.320L  L  Lac 

,23  10,350. Lorado 

.24  2,200  Do  wts 

.ISV^  1,000  LouviciHirt 
.95  7,100  Lyndhurst 

.12V^  7,700|Macassa 

09  29,950  Macdon 

.12  191,000  xMaefie 

.05  3,400  MacLeod 

.16  6.200:Madspn 

.10*^  52.600  Magnet 
2.96  120,400  Malartic 

.OSV^I  2.200  xManeast  U 

.20V^i  42,250  Maralgo 


.2OV2  .20  .20V4!  42,2o0  Maralgo 

1  46  1.35  1.36  2,500, Marcoii 

65  .65  .65  100.990  Maritime 

17  .15  .15,  30.214  Martin 

*18  .151^  .16  14,500  xMatatch 

19  18  I18  17,100  xMaybrun 

!21  .20  *21  *•795  McIntyre 

'^3  89  .89  16,650  .McKen 

in  1  9n  1  20  1,000  McMar 

?8  %  18  5.700  MeWat 

13  15  8,700  Mentor 

'67  60  :62  2e.000  MotUI 

17%  .17  .17  7,000  Meta  Uran 

ts  13'/.  12*%I  2,600  Midrim 

‘ns  nv  05  27,060  .Milliken 

;m%  ;o6%  ;o6%; 

*17  =7  j  19,000  Min-Ore 

08*/i  07V2  .08  I  5,300  Moneta 

s  '-,5  s  m  5  80  27,200  Mt  Wright 

t  M  55  739,700  Multi-M 

'ns  m  S  '  l-’-OOO  Nama  Cr 

:«%  :ok  ;o5%  I 


.OeVi  .06%  .06% 
.67  .37  .57 

.08'%  .07Vz  .08 
6.23  5.80  5.80 


2.75  2.75 

.21  .26'% 


10.62  10.25  10.50 


I  40'%  35%  3.6  39  36  38 

I  471s  40%  4.5  44%  43".  44'/t 


2.68t  3.00  1.50  Hudson  Bay 
2.72;  1.60  1.75  Huron  8i  Erie 


4.13t  1.40  1.12%  IMP.FLO.Gl.  J  .15%  31%  4.1 


1  14’i  11%, 
I  14  8 

5.00  2.75 


13%  13  13 

13%  13  13% 

4.25  4.25  4.25 


32'%  3.0  37''.  36 


16.29;  1.50  1.13  CALDW.  1st 

4.46;  2.00  1.50  Calg.  Power 

43.46;  5.00  3.75  Do.  pfd.  i  103  99 

0.92  .10  .10  Can.  Bread  '5.50  4.00 

16.46  2.50  1.87>%  Do.  pfd.  !  56  55 

2.60;  1.00  .75  Can.  Cement  |  37  31% 

10.311  1.30  .97%  Do.  pfd.  1  28%  26% 

1.971  .20  .20  Can.Cr.Slone  I  23%  12% 

1.121  1.20  .45  C.lcD.  Sugar  I  27  18 

2.191  1.20  .65t  Can.  Foils  24%  17% 

3.321  .Ot  .98  Do.  'A'  1  25  21 

2.401  1.50  .75  C.Forging'A'  30  27 

2.341  1.50  1.12%  C.  Iron  Fdry.  37%  29% 

50.821  4.25  3.18%  Do.  pfd.  |  101  90  | 

4.60  4.60  Can.  Ufe  1 218  215  J 

1.26  C.  Machinery  i  15  10 

5.501  2.00  1.00  Can.  Malting  |  76<%  63 

7.74t  1.17  .58%  Do.  pfd.  26  24%' 

11.841  1.75  .87%  C.  Pack.  'A'  57  50  j 

5.171  1.75  .87%  Do.  'B'  54  49  j 

2.38  1.50  1.50  C.Per.Mort.  70  58  I 

65.731  4.40  3.30  C.  Safew  pf.  91%  87% 

3.641  1.40  .70  C.  Steamship  49%  40  > 

5.441  .62%  .62%  Do.  pfd.  13  11  ; 

2.391  1.3St  .80  Can.  Vinegar  38%  28% 

0.481  .80  .30  C.WireScC'B’  15%  13%: 


I  24  16%  .  22 

I  !4-’-x  12V.  5.0  14V 

I  8  6%  6.0  .  . 

12.75  1.75  1  ..j  ... 

I  23  21  I  6.8  . 

:  99'%  78%,  2.2  95 


19%  19%  —  3','. 
13%  13%  —  "k 


99'%  78%  2.2  95  92  92Vi  —  2% 

103  99  4.9  102%  102%  102V-z 

,50  4.00  I  .  I  4,00  4.00  4.00  . 

56  55  I  4.6|  .  . 

37  31%.  3.1,  33%  32  33%  -r  1 


1.23  .50  .  25  Imp.  Inv.  'A' 

6.90  .94  .  70  Do.  pfd. 

...  2.00  2.00  Imp.  Life 

1.611  1.20  .60  Imp.  Oil 

1.051  .67Vs  .42%tlmp.  Tob. 

22.151  l.SU  3%  Do.  pfd. 

3.591  1.10  .80  Ind.  Accept. 

11.85;  2.75  1.37%  Do.  2.75 

11.851  4.50  2.25  Do.  pfd. 

11.85;  2.25  1.12%  Do.  2V4 

Inger.  Bell. 

0.461  .50  .37%  Ingersoll  'A' 

0.291  . .  Inglis 

1.461  .  .  .30  Inid.  Cem.  pi 


I  12%  10 
I  24  20% 

i  91  75 


..  10%  10%  10% 
22%  22  22 
2.7  75  75  75 


1.491  .37  .17  Tor.  Elev.  I  '17  12%  2.2  15  14%  14%  —  V 

2.85  1.50  1.27%  Tor.  Gen.  Tr.  |  52%  41%  3.1  51%  51'%  51%  —  1 

1.581  1.50*  .73  Tor.  Iron  I  .10  24  4.6 

1.58'  1.50*  .75  Do.  'A'  j  .12  23  j  6.3  24%  23%  23%  —  V 

5.32  5.00  Tor  Mort.  ISO  I41  '  4.8 

3.45;  2.40  1.80  Trad.  Fin  A  |  44  36%  6.2  .38'%  37V2  37%  —  1 


6.3  24%  23%  23%  —  % 


55  157.00;  4.50  3.37%  Do.  4Vi 


28%  26%  ■  4.7;  27",  27%  27%  —  % 

23V4  12%'  ..  16  14"%  16  +  1 

27  18  I  .. I  20  18%!  18%  -V  y, 

24%  17%'  3.3'  24  24  24  . 

25  21  j  .  22%  22%  22%  —  '/, 

30  27  (  5.0, 

37%  29%  4.8  31%  29'/%  29%  -  2% 


1.461  .  . 

0.08dl 
0.22;  LOO 


Inid  Nal.  G, 
.75  Do.  pfd. 

.55  Ini.  Bronze 


46'/-l  38V%  3.0  41  39  39  —  1% 

14'%  12%  5,2.  13-%  12%  12%  —  '/% 

7’/s  3%  .  :  6  5%  5’/s  —  '/s 

41",  39'/,  3.5  41%  39%  39%  —  l'% 

53Vi  49  32  52  32  -I-  % 

95  87  !  89  87  87  —2 

50  43Vj;  ..45  44  44  . 

6%  5%  ...  .  . 

7%  6%1  ..  6%  6%  6%  —  % 

7%4.90  i  5%  5',4  5%  . 

24  7%1  ..  23%  22'/k  22%  —  1% 

7',4  3%;  ..  5’/%  5%  5%  -I-  1/4 

16',4  14"4'  ..  15%  13  13%  +  % 

20  12  3.9  18  18  18  . 


43%  .35  6.5 

86Vi  80  3.3 

43  36Vh  S.3 
15%  10", 


1.171  1.40 
1.541  1.10; 


I  76</4  63  3.0  66  66  66  . 

26  24%'  4.7,  25'/4  25  251,4  . 

37  50  j  3.2^  34  53V%  34  +  '/ 

54  49  i  3.5  51'%  .50%  SOVi 

70  58  :  2.7  70  67'/,  67%  —  1 

91%  87%'  4.8,  91%  91  91  -I-  ", 

49%  40  I  .  I  47  45  45  —  1 

13  11  '  5.0  12%  12%  12V,  .. 

38%  28%  3.5'  38%  38%  38%  -  '/ 
15%  13%;  5.8,  13%  13%  13%  . 


1.921  .25  C.  Bakerie 

3.04  1.30  1.50  Cdn.  Brew 

32.351  1.25  1.25  Do.  pfd. 


i  o'%  6  I  ..|  . 

I  42%  35%:  3.7  41%  38%  39'/,  —  1% 


1.501  2.00  1.25  C.  Bronze 

37.041  5.00  3.75  Do.  pfd. 

0.851  .75  .  75  C.Canners'/ 

1.181  .90t  .40  C.  Celanese 


Do.  pfd.  I  42'%  35%  3.1  41  40%  40%  + 

C  Brit  Alum  |  17"%  U  |  .  ,  15%  14  14%  —  1 

C.  Bronze  |  25'%  22  6.5  23  22  22  . 

Do.  pfd.  I  95  85  I  5.6,  89  89  89  . 

:.Canners'A  j  16%  14  3.0  15  14"4  141,  —  '/ 

:.  Celanese  |  24%  18V4  3.9,  23%  22%  22%  —  Ti 


•  i  14T4  13-%  13%  -  »,4 

.  I  9  814  8%  . 

82  81  82  . 

.|  3.25  3.25  3.25  —.50 

.'  4.50  4.50  4.50  . 

.j  22%  22'%  22%  . 

.;  17  16  16  . 

.;  3.15  2.90  2.90  —.05 

'  20%  19’%  19’/4  —  l'% 


4.53t 

1.00 

.30 

Do.  1.00 

1  20 

17 

4.53t 

1.75 

.87'/^ 

Do.  1.75 

1 33 

29*1^ 

0.02dt 

C.  Ch.ACel. 

1  15 

0.37d 

C  Collieries 

1  9V/ 

4%, 

O.lSd 

Do.  pfd. 

1  85 

64  { 

0.39: 

C.Conver.'A* 

!4.30 

3.00 

0.71dt 

•  •• 

Do.  ‘B* 

:4.50 

4.00  ; 

2.41dt 

C.  Cottons 

1  25 

9>/8: 

1.20d; 

Do.  pfd. 

C.  Curtis-W. 

1  19 
|4.10 
:  22% 

8V2; 
2.80  1 

1.38 

.77 

.43 

Cdn.  Dredge 

17H. 

2.50t 

1.40 

1.50 

C.  Fairbks. 

1  36 

2.1 

0.57dt 

Cdn.  Food 

14.55 

2.50  ; 

3.931 

Do.  pfd. 

I  60 

41 

0.14dt 

Do.  *A* 

1  10 

7  1 

S3.041  12.00t  lO.Ont  C.  Gen.  Elec.  I 

1.461  1.35t  1.05  •  Cdn.Gen.Inv.  | 

1.20  1.00  .50  C.G.Secs.'A'  I 

LOO  .50  Do.  'B'  I 

0.351  .  C.  Hy.  Carb.  j 

1.34  .10  C.  Ice  Mach. 

3.47  .80  .60  Do.  'A'  | 

0.581  .50  .40  Cdn.  Indus.  | 

11.181  3.75  2.81%  Do.  pfd.  | 

2.271  2.50  .25  C.  Ingersoll  | 

0.881  .85  .70  C.lnt.lnv.Tr.  I 


1.12Vii  Do.  pfd. 

25 

23'% 

6.3.  24 

23-% 

24 

3.00 

I.  MiU.  pfd. 

70 

66 

'  68 

68 

68 

1.30 

Int.  Nickel 

101 

83 

2.7  99 

97V'. 

97V4  — 

1*4 

Int.  Paint 

10 

10 

10 

10 

10 

1.20 

Do.  pfd. 

23% 

18 

5.3 

1.50 

Int.  Paper 

125 

108 

2.4  124 

120'%  123'%  + 

3% 

.60 

Inter.  Pete. 

43% 

31 

3.9  36 

35 

36  -f- 

1% 

.75 

Int.  UtU. 

37V2 

27% 

3.1  36'% 

35 

35  — 

1% 

1.45 

Int.  Pipe 

55*8 

48V3 

34 

i2% 

52%  — 

1% 

.35 

Int.BIdg.  Cr. 

12Mi 

£% 

6.8  10% 

10% 

10*/2  .  . 

2.40 

Inv.  Found. 

46 

40 

3.00 

Do.  pfd. 

56 

52 

5.5'  .  . 

.25 

Inv.  Syndic. 

49 

26% 

..i  49 

48 

48  — 

i 

.25 

Do.  *A’ 

391i 

21’% 

..1  39% 

.38 

38  — 

1 

Iroq.  GIs.  pf. 

161'. 

12% 

16% 

15% 

15%  — 

* 

.52% 

JAMAL  P.S. 

28'.''i 

20 

..[26 

25% 

25%  — 

% 

5.25 

Do.  pfd. 

103 

103 

. 

1.00 

Johns  Man. 

54 

34 

.60t 

Jour.  Pub. 

17 

16 

6.21  .... 

.18% 

K.DOUG.'A' 

11% 

7’/, 

3.1|  8V4 

..|  .... 

7"% 

8  — 

Vi 

Kelvinator 

12’% 

81'. 

.90 

LABATTS 

32% 

27% 

3.9  31% 

30 

30  — 

1 

Lafarge  Cem 

11% 

8% 

5.25 

L.  Woods  pf.  , 

125 

118  , 

5.8;  .  .. 

.70 

Lambert  'A'  1 

14'% 

10%; 

..j  13 

13 

13 

.70 

Do.  ‘B’  1 

14 

13%  i 

...| 

1.00 

Laura  Secord  ! 

28*4 

23%; 

4.6  25% 

25 

25  — 

1 

.60 

LaurAcc.'A’  | 

16 

12%i 

5.0|  .... 

1.00 

Law.Jones'A*  ( 

22% 

19%| 

...1  .... 

1.00 

Do.  'B'  1 

23 

25 

.45 

Lewis  1 

12 

10% 

..j  11% 

11% 

11V4  — 

.30 

Lobl.Cos.'A’  j 

40% 

29’% 

30'/2 

30% 

30%  — 

% 

.30 

Do.  B’  1 

42 

30 

..i  31 

30% 

31  H 

% 

1.80 

Do.  pfd.  1 

48 

42V'2 

5.2,  46% 

46% 

46'%  . 

1.20 

Lob.Gr.B  pf.  ! 

32 

28%; 

:  30% 

30 

30  — 

% 

1.12% 

1.62 

Do.  1st  1 

Do.  2nd  I 

30% 

58 

28% 
55  i 

5.2;  29% 

3.7; 

28V4 

29  -f 

■% 

1.50 

.50 

Lob.  Inc.  [ 

Ldn.Cdn.Inv.  | 
L.St.Law.Pw. 

167 

12Ya 

38 

29%: 

9  1 

27%; 

.  134%  129"/.  129"/.  — 

% 

.75 

Lowney  1 

33 

27'/. : 

3.7,  29 

27% 

27%  — 

1% 

MacKINN.  1 

15 

14  1 

..i  .... 

2.50 

Do.  pfd.  I 

96 

96 

...1 

38.151  2.00  1.50  Do.  5  |  43  36Vh 

0.02d;  Tran.s  Mount  |  15%  10", 

2.101  .  .  Trans.  Pra.  j  28"i  18',4|' 

1.621  .33  .33  UNION  ACC.  I  12%  9  1 

2.311  .60  .45  Do.  pfd.  |  13  10% 

0.611  .32  .24  Union  Gas  |  19Vi  15% 

0.651  .50  .25  Unit.  Amus.  |  10%  7',4 

18.691  1.50  1.13  Unit.  Cp.  'A'  31  27% 

0.94;  .80*  .80*  Do.  ‘B’  271,  21 

4.62  3.00  3.00  Un.  Fuel  'A'  58'%  33% 

0.91  LOO  LOO  Do.  'B'  56  46  I 

0.611  .80  .40  Un.  Steel  |  13  10’4[ 

VAN.ALLOY  |3.70  2.25  I 
6.25  3.00  2.^3  Viau  |  70  63  I 

0.30  .50  .25  Viceroy  'A'  7V4  6"4 

1.20  .60  V.  Gr.  Tr.  40  31  ' 

1.871  1.25  .62'%  Virg.  D.  pf.  (  14"4  13’% 

0.43  WAINWRGH  2,50  1.95  | 


2  1,15  382,233'Can-Rrin 
son  22,055  Can-Met 
2.C00!  Do  wts 
I  lL300:Captain 
I  l,600;Cariboo 
,  9,419  Cassiar 

-7.  1  2.500, Castle 

;  SOOCayzor 
;  12.071  Cent  Del 


13'/,  12  12  —  I 

!  21  30  2"  . . 

9V-!  9%  —  IV, 


.15'%  .14',  2  .14 

1.83  1.50  1.78 

.38'2  .36  ,36 

,11  .10  .11 

.10%  .10  .10 

1.10  1.07  1.07 

.11%  .11  .11 

3.60  5.40  5.40 

1,3.3  1.03  1.35 

7.15  6.75  6.75 

?.30  1.4.3  2.05 


o’jK  64,025  Nealon 

26'%  1.000  Nello 

100  6.100  Nes  Lab 

06  20,000  New  Alger 

18  13,400  New  Ath 

7  25  36,300  New  Bid 

10  50  7,400  New  Ca! 

;07  7,600  New  Delhi 

7’l2  14,020  N  Oicken 

.82  20,000  N  Golds  ue 

,34  2,700  N  Harricana 

.38  21.250  New  Hosen 

.19  8,000  New  Jason 

.47  563,765  N  Kelore 

,07  16,525  Newlund 

.14Va  23,500  N  Man 
1.78  394.200  N  Mylama 

,36  8,000  Newnor 

.11  31,924  New  Rouyn 

.10  LOGON  Senator 

1.07  96,101  Nickel  MS 

•  11  4,300  Nick  Rim 

5.40  j  6.100  Nipis.sing 
1.35  2,000  Nisto 

B.75  !  2,500  Norgold 

2.05  121,325  Norlartic 


High  Low  Clog* 


27.75  27.12  27.5# 


.26%  .23  .23 

5.10  3.10  3.10 

.33  .33  .33 

4.25  4.23  4.23 

3.00  2.90  2.93 

1.37  1.32  1.33 

.10  .09  .00 

.04  .04  .04 

1.97  1.86  1.86 

.25  .23  .24Vi 

.14  .11%  .14 

.07%  .07%  .07Vk 
.16  .14  .14 

3.00  2.96  2.96 


1.09  1.08  1.08 

3.00  2.95  2.99 

.14%  .12  .a 

1.14  1.10  1.10 

.07%  .06  .06 

.28  .22  .23 

.09  .  08%  .08Vi 

1.45  1.25  1.30 


.18  .15%  .16 

91.00  90.50  00.50 

.32  .29  .29 

.09  .08*1  .09 

.34  .31  .31 

.17  .13  .15 

1.34  1.20  1.25 


1.39  1.30  1.30 

14.30  14.25  14.23 


.18%  .16%  .17 
.09%  .09  .09 

.13  .11  .11 


.2,47  2.30  2.40 

.09  .07%  .08V4 

.14  .12'%  .12V% 

.86  .81  .81 

.8%  .07%  .07V4 


2.18  1.83 

.06%  .06 


.05Vi  .05'%  .03'% 


0.91  1.00 

0.611  .80 


I  13  10%  5.5  ll'i  11 

I  19Vi  15%  1.8  19"«  18 

I  10%  7\<i 

31  27%  3.2 

271x  21  3.3  27"/x  25 

58'%  33V4  5.3; 


2.541  1.05  1.40  Walker  Hir. 

Waterman’s 


3.9  39%  36'i  36'/»  —  3%  13,130 


1.291  .80 

2.791  1.20 


27.84  4.50  2.25 

6.00  3.00 


. .  Waterous  1  614  4.50 
Webbi-Kna.  '4.10  3.35 

.40  Wcsieel  15'4  13 

.90  W.C.  Brew.  '  .14  32 

West.  Copper  .  11  5 

1.50  West.  Gr.  'A'  |  39  35 

1.05  Do.  pfd.  1  28  26 

.47'%  Weston  \K‘  j  44'%  .34 

.47V'a  Do.  ‘B’  I  44  34 

2.25  Do.  pfd.  I  93%  87 

3.00  Do.  6V'o  !  108  104 

Windsor  Htl.  j  70  52 

Woods  Alex.  '6.50  4,25 

1.20  Woods  J.  I  30V4  24' 


•4.10  3.35  I  ..I  3.70  3.65  3.70  —.0.5 

15'4  13  ’  .  14  13Vs  I3',»  —  1% 

'  .14  32',-4  3,8  32'%  32V2  32%  .. 

.11  5  I  6%  5  5%  —  !% 

I  39  35  :  5.6  37  36  36 

1  28  26  3.0  . 

I  44'%  .34'/4'  1.3  38%  36V4  .36V4  —  1% 

I  44  34  1.5  38'%  37  37  —  1 

I  93%  87  '  3.0  . 

!  108  104'%  5.7  105  105  105  . 


7.000  Cent  Pore 

.14 

.13 

.13 

!  3.300  Normetal 

3.60 

3.40 

3.40 

5,750;  Cheskirk 

.05*^^ 

.03 

.03 

16.500  Norpax 

.16 

.15 

.16 

19,600jChester 

.33^'; 

.31 

.31 

1  3,550  Norsync 

.10 

.10 

.10 

25.600!Chib  Jar 

.65 

.33 

.59 

j  10,407  N  Gale 

.63 

.56 

..57 

24,750, Chlb-Kay 

22^/2 

.19 

.19 

1 120.697  N  Goldcrl 

.55 

.38 

.38 

12,450;Chlb  .M 

L06 

.95 

1.06 

39,381  N  Coldstream 

1.30 

1.13 

1.13 

10,600:Chimo 

.58 

.55 

.56 

39,025  Do  rts 

.25 

.25 

.25 

L700;Chrom 

2.75 

2.60 

2.65 

18.600  N  Rank 

1.09 

1.00 

1.04 

5,500jCoch  Will 

3.50 

3.30 

3.35 

3,750  North  Can 

1.70 

1.52 

1.52 

6,000  Cody-Reco 

.12% 

.11% 

.12  1 

3.000  Northld 

.24 

.21 

.21 

4,200'Coin  Lake 

.15 

14 

.15  j 

24,200  Norvalie 

.14 

.12% 

.13 

6.700;Colomac 

.06 

.05% 

.05*»a 

3.200  Nudul 

.15% 

.15 

.15 

5,459;Comb  Met 

.36 

.34 

.34 

;  320  N  Beauc 

1.40 

1.40 

1.40 

9,550;Coniagas 

.55 

.52 

.55 

5,500  Oba.ska 

.11 

.09 

.10 

2,610iConiaurum 

.42 

.40 

.40  I 

12,324  O’Brien 

.73 

.70 

.70 

1,000  Con-Key 

24*4 

.24V2 

.24%  [ 

1,600  O’Leary 

.16 

.16 

.16 

6.045;C  Bellekeno 

:o9% 

.09 

.09 

11,165  Opemiska 

9.00 

8.40 

8.40 

19,966  C  Beta  G 

.16 

.13 

.14  1 

114,200.0rchan 

.68 

.43 

.35 

5,125;C  Callinan 

.13 

.12*/2 

.12  i 

9,000 Grenada 

.09 

.07»i 

.08 

4,000  Con  C  Cad 

.05 

.05 

.05  j 

1,0.50  Ormsby 

.35 

.35 

.35 

13,646  C  Denison 

14.50  13.75  13.84  i 

6,400  Osisko 

.34 

.33 

.34 

19.070  Do  wt.s 

2.45 

2  05 

2.07  1 

7,800  Palliser 

.45 

.35 

.45 

O.SOdl  ... 
0.58dt  ... 
0.46dt 
2.241  1.20 


4.50  3.37%  Do.  pfd 

5.30  4.12%  WoodsG.H.  p 

Woods  Mfg. 


50  4,25  3V4  4.90  4.90  —.35 

30 V4  24'%  5.7  30V4  29  29%  -t  I’/i 


YORK  KNIT  12.00  1.25 
Do.  pfd.  I  .30  .15 


1.65  1.65  1,65  —.10 


2.241  1.20  .90  ZELLERS 

20.08;  2.2s  L68"i  Do.  pfd. 

BANKS 

3.241  1.70*  1.15  C.  NATN’L. 
2.27;  1.60*  1.40*  C.  Bk.  Com. 

2.751  1.80*  1.05  Imperial 

1.921  L65t  1.20  Montreal 

2.911  2.20*  1.60  Nova  Scotia 

1.751  LOO*  .60  Prov.  Bk. 

2.751  2.25  1.50  Royal 

2.361  1.30*  1.27%  Tor-Dom.  B. 


I  4fl'%  33V4  3.4  36 


I  63%  .34  I  3.0  58V4  .55%  .55%  —  21»  4.125 

!  66  .54  '  2.6  64  57%  58'/4  —  3%  8,185 

I  80  62'.'«  2.5  76%  69%  6?'%  —  6  2,779 

I  62"4  52’%'  2.9  60  55  .56"4  —  3V4  11,711 

I  S4\j  65’%  3.0  81%  75  73'%  —  5%  3,09] 

45  33  {  2.4  45  41'%  41%  —  l'%  4,015 

!  92’%  75  I  2.7  86%  82  82  —  314  10,700 

I  68%  30  ;  3.0  64%  57  57%  —  7  5,368 


"L”  4,825  C  Discovery 

3,066|C  Fen 
I  3,000  Con  Gillies 
I  15.300'CG  Arrow 
83,340;C  Halliwell 
860:Con  Howey 
'  14,000'C  Marben 
..  i  8.600'C  Mic  Mac 
5,151  iC  Mogul 
1  6R,800;C  Morrison 
'  15.700;  C  Mosher 
!  3,000  Con  Negus 

I  3.500;Con  Nichol 
1326,060  C  Northland 
■  I  1,100'C  Persh 
200  ! '  1,168  C  Red  Pop 
I  16.6nO'C  Regcourt 
173  I  3,000’C  Sannorm 
5I,  !  13,252'Con  Sud 
,  43,930  Conwest 
31,500:Cop  Corp 
125  '  16,730  Cop-Man 


3.25  3.25  3.10 

.33%  .30  .30 

3.75  3.40  3.50 

2.08  1  82  1.87 


20  16%'  6.1  16V-/  leVj  16%  —  % 

12V'4  7Vs,'  ..i  I2V4  11  11  -1 

8  7  . 

121%  10  6.3'  12  11’%  11%  . 

2OV4  15V4  .;  18%  18V'«  I8V4  —  % 

80  71  5.0,  75V4  751%  75V4  i-  V4 


0.311  .30 

2.031  1.00 


8.39  2.251  1.30  MacL.P.tP. 


8,185  39,134  Coprand 

2,779  11,900  Coulee 

1,711  3,125  Cournor 

3,091  3,200  Cowich 

4,015  400  Craigmt 

0,700  !  1,000  Crestaur 

5,368  !  1,600  Croinor 

j  8,600  Crowpat 
ics  ol ,  l„500  Cusco 

basis.  .5,705  Daerinc 


200  Earned  per  share  is  amount  earned  In  company's  fiscal  year:  for  purposes  of ,  i„500  Cusco 

personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.  5,705  Daerinc 
1  Includes  1958  year  (fi.seal  years  ending  July  1,  1958  to  June  30.  1959).  Earnings  14,500  D’Aragon 
550  **  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  j  2.282  De  Coui 

based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price!  24.000  Deer  Horn 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  vear  I  74,789  D'Eldooa 


260.841  .50 

1.54;  LOO 


1.40  LOO  .75 
5.00  3.75 


40  MacMil.  'A' 
70  Do.  ‘B’ 
Magnesium 
75  Mailman 
75  Do.  pfd. 


44'%  34  I 
I  43%  35'%:  2.4  42 
11.80  1.00  I  ...i 


NEW  YORK  STOCK  MARKET 

Snpplied  by  Shearson  Hammill  g  Co.  (Closing  quolalions.  Aug.  18,  19.59) 
Allied  Chem  II8V4  Chrysler  63%  Ini.  T.  i  T.  34  |  Republic  Steel  75"% 


74,789  D'Eidona 
1,600  Delnite 
710  Dome 
910  D  Magnes 
8,000  Donalda 
8,300  Duvan 
2.000  E  Amphi 


21.071  6.00  3.00  Man.Sug.  pi.  |  100 

1.5.1;  1.20  .90  M.  L.  Gard.  I  23 


680  Allied  Stores  60%  Columbia  Gas  211%  Jones  &  Laugh  75  ;st.  Regis  Pap.  52%  7,850  East  Mai 


3.141 

17.011  3.00  1.30 

2.48dl 
0.08df 

1.101  .80  .60 

40.631  8.00  6.00 

40.631  5.00  3.75 

40.631  4.00  3.00 


C.  Int.  Pow. 
30  Do.  pid. 
Cdn.  Loco. 
C.  Marconi 
60  Cdn.  Oil 

00  Do.  8 

75  Do.  5 

DO  Do.  4 


2.091  1.50  1.50  C.Pac.Rlwy. 

0.111  C.  Petio.  pf. 

0.351  .20  .29  C.P.8iP.Secs. 

1.27  Cdn.  Sail 

Cdn  Silk 

13.971  .70*  .55  Cdn.  Tire 

20.94;  4.25  3.19  Cdn.  Util.  4V4 

20.94;  3.00  3.73  Do.  5 

1.99;  1.37%  .55  Cdn.  Vickers 

1.44  .40  C.  Wallpap  A 

144  .40  Do.  *8’ 

2.491  .80  .40  C.W.N.Gas4 

2.-191  .85  .56  Do.  5% 

4.261  LOO  ,7.5  C.  Westingh. 

6.61  1.00*  .50  Catelli  'A' 

6.61  1.50t  .75  Do.  ‘B’ 

LOO  .80  Cen.  C.  Inv. 

S.OO  S.OO  Do.  pfd. 

3.771  1.40  1.60  Chart.  Tr. 


I  47Vi  43%  6.8;  451%  45%  45% 

j  IS  9%;  ..| . 

'  8'%  5  . .  6%  6%  6% 

I  3OV2  21%'  2.8  28%  27  27 

1153  141  '  ..i  . 

103  75  5.1'  lOOVt  100%  100'% 

I  83  78  '  4.9 

1  32%  27%'  5.4  28Vi  37%  27% 


13-%  13%  13%  -  1% 


■  355  42.60;  5.00  3.75 

1.25;  .40  .20 

150  53.701  4.50  2.25 

>  941  0.39  .40  .30 

28.121  .60  .15 

85  4.79;  LOU  .50: 

0.401 

657  1.49;  LOO  .30 

[557  . 

600  1.66!  LOO  .75 

5.201  1.00  .  75 

0.08:  . 

65  0.271  .20  .10 


91%  5.2  92%  92%  92',2 
18  ,  3.0  1C  18  18 


16  14%  5.2  15%  15  15 

23'/2  19%,  lOVj  20  20% 


.25  M.L.  MilL  lOVb  17 

J.75  Do.  pfd.  I  97%  93 
.20  Mas.  Ferg.  16%  10 

!.25  Do.  pfd.  I  150  106 

.30  Maxwell  |  6  4 

.15  McCabeGr.A  34  33 

.501  Do.  ‘B’  33  33 

Melchers  I  9  8 

.30  Do.  pfd.  16  14 

Merc.  Chip.  ]  .72  .08 

.75  Mex.  Light  1  16%  13' 

.75  Do.  pfd.  ;  14%  13 

Mid.W.I.Gas  !3.00  L35 
.10  Milton  Brick  '3.75  2.85 
.20  Minn.  A  Ont.  |  36%  31  |  4.8 

.93"%  MitchelLJ.S.  |  32  28  |  3.9, 

.50  Mitchell, R.A  13  9 

Do.  'B'  4.10  2.50 

.75  Mod.Cont'A’  16%  12 

.45  Molson’s'A’  29','i  221 

.45  Do.  'B'  29  221 

.10  Do.  pfd.  43  40 

Mon.  Knit.  7  6 


19V2  12%  2.9  17%  16%  1614  —  % 

97%  93  ;  5.4  S3  93  93 

16%  10  ,  2.9  14’/i  12’/#  13  —  1% 

50  106  ,  3.8  120  117  117  —  3 


.72  .08%,  .  . . 

16%  13'%  6.8  15%  15 
14%  13  ;  7.6, . 


2.05  1.70  1.70 
..  3.30  3.25  3.25 

4.8  33%  32%  32% 


4.10  2.50  3.75  3.50  3.50  —.25 

16%  12  1  .  ;  . 

29',%  22’%;  3.6  27’%  27%  27% 

29  22’%  3.6  27%  26%  26% 

43  40  ;  ..  41%  41%  41% 


Allis  Chalmers  34%  Com  Colvent 

American  Can  44%  Com  Edison 

%  930  Amer  Cyan  59  Cons  Edison 

5  Am  Radiator  15%  Cont.  Can 
1%  62,475  Am  Smelting  44%  Deere 

3  75  A.  T.  A  T.  80’%  Douglas 

100  Am  Tobacco  97%  Dow  Chem 

.  Anaconda  64%  Dupont 

.  Armour  29%  East  Kodak 

.  Atch  T  A  SF  28%  El  Paso  N.G. 

105  I  Atlantic  Ref  45%  Gen  Elec 

.  ;b  A  O  44%  Gen.  Motors 

'«  1,243  Bendix  Avia  691'8  Goodyear 

I  Beth  Steel  54’%  Gt.  No  By. 

10  26,975  I  ‘■o- -len  87%  Gulf  OU 

660  '  Budd  28'%  Illinois  Cent. 

1  1.760  !  C.P.R.  2814  Indland  Stl. 

Caterpillar  101V4  Int.  Harv. 

Celanese  31  Int.  Nickel 


15%  Johns  Many. 
62%  Kennecott 
64'/i  I.ockheed 
48'/V  Loews 
39%  Merk 
44V4  .Minn  Moline 
8.5  Monsanto 
268V4  Mont-Ward 
87’%  .Motorola 
32%  Nat.  Cash  R. 
80V4  Nat.  Dist. 
34'%  N.Y.  Central 


55  Schenely  44 

103%  Sears-Roe'k,  45 

2S%  Shell  Oil  80 

— „  "'oc-Mohil  45 

South  Pac.  70 

South  R.R.  .M 

^2  St.  Oil  Calif.  51 

Stan.  Oa  .\.J.  51 

i'e::as  Cr.  83 

Tex.  G.  Sul.  xd  n 
31*/b  ^  .  X.., 


Nor.  Am  .Av’n.  30%  ' 


I  CaterpUlar 
2d5  I  Celanese 

720  ;c.  k  O. 


51*4  Nor  Pacific 
niH  Penn  R.R. 
AT^'a  Pepsi  Cola 
51V'2  Philips  Pete. 
51  Radio  ('orn 
lot  Vi*  Sperry  Rand 


44U  3,750  East  SuU 

453/.  j  200Eastwd 
gnsi'  3,590  Eastwd  A 
,  31,200  Elder 

Eldrich 
IY*  8,800  El  Sol 
2,312  Eureka 
45,500  Expl  All 
ilY*  7,996  Falcon 
9^535  Faraday 
27.5  Do  wts 

42^»  9,200  F’west  Tung 

33*/>.  12,200  Fatima 

43^4  1  2,100  Francoeur 


71  lint.  Paper  xd  128  Raytheon 


I'T  -United  Airline  38*, 2.  19,9.50  Frobisher 

32%  U.S.  Rubber  62V4'  40  Do  debs 

U.S.  Steel  100V4i  3.915  Ceco  Min 

62Jvv  Westinghouse  89V2| 

23*i  Woolworth  >6% 

47^  Youngstown  S.  13  , 


UNLISTED  SECURITIES 


36.78  4.50  7.50*  Do.  pId. 

2.40.  1.00  l.lOt  Mont.  Loco. 

2.52.  1.40*  1.20*  Mont.  Trust 

'4,.;  1.53;  .67  LlOv  Moore  Corp. 

2.741  .90  .50  Morgan.  H. 

475  37.201  4.75  2.38  Do.  pfd. 


3.211  . 

27.701  .80 

0.131 

1.76  LOO 


0.88;  .50 

0.271 

3.591  2.00 


Do.  A’ 
Coch.  Dunlop 
.60  Do.  ‘A’ 
Cockshutt 
Coghlin  B.  J. 
.30  Comb.  Ent. 
.30  Conds.  Nat’I. 
2.00  Cooled.  Life 
.30  Cons.  Baker. 

C.Divers  'A' 
1.00  Do.  pfd. 


0.86/  Loot  .80  C.  Min.ASm. 
2.451  2.00  L60f  Cons.  Paper 


13.50  2.25  I  ..|  . 

I  24%  20%;  .  .!  22V4  22’,%  22y4 

I  14%  14% (  ...|  , 

leVx  12%'  15  1414  M", 

15"s  7%  .,;  8  TV/  T% 

15'%  11%  4.4  14%  13V,  13V4 

14  10%'  4.6  13-",  13  13% 

i  160  1,30  ;  135  135  135 

I  IOV4  8'%;  5.6,  9  9  9 

iLin  .60  I  ..! 

I  33  30  I  . 

I  22I4  19  5.0  201,  19’/,  19’, 


1.25  LOO  Mt.Ryl.Rice 

.80  .60  NAT.  DRUG 

.60  .45  Do.  pfd. 

.60  .45  Nat.  Groc. 

1.50  1.12%  Do.  pfd. 


20%  17%'  5.3  19%  19  19 

51  46  2.8  50  50  50 

46%  21%  1.9  45%  41  41 

38'/a  27  3.0  33  33  33 

96  93'.'!'  5.0;  . 

26  22  1  3.3i  . 

18%  14%  4.7  16’%  16V,  I6V4 

17%  14%  4.0  16%  16  16 


tSiipplled  by  Ktpprn  A  Co.  Inc.) 


(Closing  quotation,,  Ang.  18.  19.59) 


0.03; 

1.27;  .80 

51.97;  5.50  3.12Vii  Do.  ‘A* 

2.67;  1.50  1.121.5  Cons.  Glass 

1.641  1.10  .50  Corby  'A' 

1.641  1.10  .50  Do.  ‘B’ 

1.011  .8O1  .62V2  Cosmos 

0.331  .20  .12  Craig  Bit 

0.98  .25  .1814  Crain 

3.SI;  2.00  1.50  Crown  Cork 

2.101  .70  .80  Crown  Trust 

0.781  .60  .30  Crows  Nest 

2.321  1.80  1.35  Cr.  Zeller 


.70  Consum.  Gas  |  47%  34  I  1. 


1.3  45'/./  42  42 

105  105  105 

4.4  33"/4  30  30 

5.6  20' s  19%  191, 
5.3  I9V4  18";  18"4 


101  .70  .  80  Crown  Trusl 

0.781  .60  .30  Crows  Nest 

2.321  1.80  1.35  Cr.  Zeller 

0.741  .50  .75  Do.  ‘A’ 

13.981  3.00  1.50  DAVID ‘A’ 


2.441  LOOr 
2.30 

2.53  LOO 
1.46 


1.101  1.00 
1.52;  .60 


Davis  L. 

,.70t  60  Dist.  Scag. 

.00*  .80*  Dorn.  Bridge 

D.  Coal  Pid. 
.00  .75  Dom.  Corset 

.10  Oom.  Dairies 
1.32  Do.  pfd. 

.17"%  .10  Dom.  Elect. 

.00  .50  Dom.  Eng. 

.60  .45  Dom.  Fabric 

.00  .  90  Dom.  Fdry. 


-11.561  4.50  3.37%  Do.  pfd.  ;  101' 

5  631  2.60*  1.50  Dom.  Glass  j  96 

9,901  .70  .52%  Do.  pfd.  '  15' 

1.291  Dom.  Magn.  I  12 

2.701  2.10*  1.50  D.  Oilcloth  |  47 

1 161  l.OOt  .40  D.  Scottisb  1  37 

5  311  2.50  1.87%  Do.  pfd.  I  49 


I  106  lUO  :  103 

j  35%  30  '  4.4  331 

I  21%  181',  3.6  20' 

2014  18  3.3  19V 

I  14  11%  6.2  13 

'2.65  2.00 

I  23V/  13V/  4.7  22 

1  621/  54  3.3  60 

1  34  26  2.7  30 

!  23Vx  16  18 

I  38  48Vj.  3.5,  53 

I  24V‘i  21  1  7.8'  23 


3a%  31»%  3.4  34%  32%  32% 

1  24%  20  4.3  23'.,  21','/  22% 

I  6-'6  5%  7%  7  7 

22  17V4  5.7,  17%  17%  17% 

13',  5','j  12%  II  11 

‘26  20  I  26  25  25 

17  8  ,  2.7  121;  ll-l,  11.% 

21%  15%'  3.0, 

12'.,  12  ,  6.0' 

51%  42"%'  49%  43V4  45 

I  101%  94  4.6  97  97  97 

I  96  85  ,  2.7  96  94  93% 


.32 

.24 

Nat.Hose’B’ 

5%4.10 

4.15 

4.15 

4.15 

1.60 

.20 

Nat.  Stl.  Car 

19 

16 

17V4 

167-6 

17 

1.65Y 

1.20 

Nat.  Trust 

58 

48 

36% 

oO*/-]! 

56% 

1.80 

1.35 

Nfld.  Lirht 

53 

46% 

3.6 

53 

31 

33 

.60 

.60 

Neon  Prod.  ] 

17% 

llvi 

4.0 

.75 

.6O; 

Niag.  Wire 

IS*-: 

14 

5.3 

.75 

.6O1 

Do.  -B’ 

15*12 

12% 

.i.2 

4.00 

.3.00 

N.W.Ulil.  pf. 

81) 

75 

5.1 

79 

79 

79 

2.00 

1.50 

Norandu 

58 

50 

3.8 

53*/4 

51 V4 

51*/4 

.15 

North  Star 

19% 

12 

18'% 

16% 

16V2 

2.50 

2.50 

Do  pfd. 

44V4 

42 

5.7 

44 

44 

44 

1.60 

1.60 

N.Q.  Pow, 

28 

25 

5.7 

26% 

26% 

26% 

2.75 

2.06 

Do.  pfd. 

50 

45 

6.1 

.m-i 

.45 

OCEAN  CEM 

18 

14% 

1.50 

l.4r)r 

Ogilvie 

53*4 

40 

' 

5OV2 

49'% 

.50% 

6.00 

5.25 

Do.  pfd. 

145 

132 

5.0 

140 

140 

140 

l.ljt 

.95 

Ont  Loan  1 

30% 

25% 

4.3 

l.SOi 

1.15t 

Ont.  Steel 

263  J 

22 

5.6. 

7.00 

5.25 

Do.  pfd. 

127 

127 

5.5’ 

Orange  Cr. 

IOV2 

3% 

10% 

9 

9 

4<iq  Alexan  Bldg  C  15 
I,;?,  Ang  C  Tel  AC  36 
■  ,n  Beauhainois  Pi  13 
Do  L  H  Pow  30 
"  Bor  Floor  23 

BC  Sugar  34 

L365  Brit  Pete  C  35 

395  Brit  Am  Assur  103 
Brocks  ille  'I  62 
Can  Delhi  P  .  6' 

'  49  fan  Fire  Ac  20 
I  <)|6  Can  Indemnity  20 
’■36  C  Mot  La  inn  16 

645  Can  Sup  Oil  . .  16' 

Cole  Coll  A  '!0 
Do  B  20 

■■  Colonial  .S  275 

'  in  Coinmerc’l  l  ife  "0 
5  Cawthca  A  U  35 

h  W  Chase  U  50 
Cons  Theatre  A  7 
„  no  'B'  3V 


(tin  AsKeo  fonlmental  tale  60 

j5  Cnii.sins  E  U  ID 

37  Crown  Life  new  165  175 

r?  Cuban  S  Sugar  - 

30  Daily  Mirror  A  3.00  3.25 

23  Dei  Int  Bridge  18 

34  36  p  of  C  G  Insur  70  75 

35  Dover  Ind  7V4  9' 

103  110  Ea?tern  Trust  27  29 

6?  Emp  Lite  25  pf  30 

6V3  7  Bxssex  Pack’d  I 

20  Excelsior  L  n  130  .. 

20  Galt  Brass  90 

Ik  18  G  Br  i  Inc  C  22 

1634  17*/i|Gt-WCxSt  Life  340 
•U>  Gu;*s  (  NA  330 

•»(>  ..  Halifax  Ins  19  21 

75  ..  Horne  1  Pitficld  lU  7^ 

<*0  ..  Hudson  Bay  30  SO' 

35  Imp  Chem  Int  3  5* 

50  5.5  Ins  &•  B  ptd  100 

7  Int  Holdings  29  31 

3*.'i  l.aurent  pfd  20 


iO  I.a  Sauvegarde  70 

0  Ldn  &  Can  A  pf  43 

15  175  1  London  Life  190  203 

*•  iM  Loeb  lOV^  U 

10  3.25  j  Monarch  Life  60 

8  McCarthy  MAI  3 

0  75  1  Do  B  25 

7V4  City  i  Dis  63  65 

:7  29  N  t.ife  Assoc  n  275 

0  NB  Telephone  12  12*’i 

1  ...  NS  TrUxM  17 

0  ...  Oland  Brew  A  14  16 

0  ....  Ont  &  Que  RIy  100 

2  Rob  .)  A  W  23 

0  Sherbiooke  lY  200  j 

330  Sobey’s  Store.s  16  17  • 

9  21  .Sovereign  Life  215  230 

7\a  i  Stratezic  M.  14*'i:  15*/a 

0  30-^4 'Stnd  Fuel  pfd.  32  35 

5  .5%!  Stew  A  Llovdt  3’/>  4 

11  Tnr  Gen  In.  22 

9  31  Waterloo  M  6 

*?0  'Western  t.ife  55 


40  Do  debs 
3.915  Gcco  Mines 

1.500  Geo  Scien 

1.500  Gnt  Maset 
2,495  Giant  YK 

1J!87.900  Glacier 
10,744  Glenn  Uran 
3.130  Goidale 
21.100  Gold  Eagle 
9,900  GF  Uran 
7.000  Grandroy 
8.350  Granduc 


5.25  3.95  4.70 


.12*,^  .11  .12 

2.35  2.05  2.09 


.2m  .20  .20 

.iOl/s  .27**}  .28 
.18  .17*,^  .18 


18.25  17.62  18.00 


1.45  1.36  1.36 

1.95  1.85  1.90 

2.05  2.00  2.00 

2.10  2.00  2.00 

1.37  1.28  1.30 

.3m  .30  .30 

.Q9\2  .09  .09 

.22V^  .22W  .22VS 
.14V2  .12  .14 

30.50  27.50  28.00 

.85  .74  .74 

.03*''2  .03*/^  .03*^2 


.06**1  .08  .06 
2.25  2.15  2.18 

80.00  80.00  80.00 
18.25  17.30  17.75 
1.0x5  1.05  1.05 

.24  .24  .24 

7.85  7.50  7.6,5 

.48  .34  .38 


3.85  6.50  Pamuur 

.32  9,500  Parbec 

.07  6.402  Pardee 

.30  14.300  Pater 

.65  905  Patino  M 

3.10  1.700  Do  wts 

.30  2,913  Pato 

3.50  18  500  Paymast 

1.87  4,066  Peace  Expl 

.35  8.520  Peerless 

1.00  13.700  Perron 

.20  7,388  Pick  Crow 

.06  6,000  Pitch-Oie 

.58  1,015  Placer 

.12  3,100  Ponder 

.10  16.350  Portage 

.12*12  6,000  Pow’  Rou 

.07*.2  Premium 

.53  2,300  Preston 

4.70  5.784  Pronto 

,31  19  908  Pros  Air 

12  8.700  Purdex 

2,09  44,032  Uue  Ascot 

*35  15.550  Que  Chib 

10  21.000  Que  Cop 

*g0  2.400  Que  Lab 

3*50  1.400  Que  Lith 

'in  800  Que  Man 

•jn  27.025  Q  Metal 

j  38.300  Qunston 
3,042  Quemont 
1 111,100  Radiore 
I  1.500  Rainville 
To  I  5. 500  Rayrnck 
,  49.800  Realm 
200  Reeves 
1,600  Renabie 

6.500  Rexspar 

“  Xo  2.333  Rio  Rup 

VX  2.500.Rix  Athab 

•J';  28,500  Roche 

9.500  Rockwin 
3,000  Rowan  Cons 

rXn  San  Ant 

11,562  SateUite 
5  900  Sheep  Cr 

f  SX  30..329  Sherritt 

778  Sigma 
4.644  Sil  Miller 
f  1,700  Sil  Stand 

9,200  Siscoe 

I'nn  f  16.500  Slocan  VR 
5.000, Stdeona 
'noi  10,225  Stanleigh 

840;  Do  wts 
2.795'Stanrock 
->2  21.000  Starratt 

8,145  Steep  Rock 
18,000;Sturgeon 
10,500  Sud  Cont 
.7.5  4.440  Sullivan 

•*•5  2.720  Sunburst 

S.OOOSurf  Inid 
■®-5  6,633, Sylvanite 

•78  3,800  Taurcanis 

•09  :  8,190  Teck-H 

•21  I  l.oOOTemag 
•  11  1 1.400  Thom  L 

.29%  16,400, Tiara 

17  60,700'Tombill 
•35  4.700'Torbr.it 
.04  2,250  Trans  Can 


.26  .25'/j  .25Vi 

4.50  4.25  4.50 

1.33  1.20  1.20 

3.90  3.75  3.75 

.20%  ,19  .20 


1.08  LOO  LOO 
.07Vi!  .07  .07 

11.75  11.37  11.37 
.20%  .20  .20V4 


4.85  4.85 
5.60  3.60 
3.30  3.30 


4.75  4.50  4.30 

.18  .18  .1# 


1.30  1.28 

3.10  3.00 


.OSVi  .05  .05 

13.00  12.37  12.37 
.19%  .18  .18 


—CANADIAN  BONDS— 


7.500'Gulch 

.09 

.08 

.08 

5,500  Trans  Res 

.20 

.18 

.20 

6,000  Gulf  Lead 

.08*a 

.07%  .07^/2 

1.550  Tribag 

.35 

.34 

.35 

10.692  Gunnar 

13.7.5 

13.37 

13.37 

2.700  Trin  Chib 

.18 

.16% 

.16*4 

5,120  Do  wts 

3.00 

2.75 

2.75 

3.083  Ult-Shaw 

.15 

.14 

.15 

8.,500  Gwillim 

.07 

.06 

.06 

1,000  U  Mining 

.23 

.22 

.22 

13,100  Hard  Rock 

.11% 

.11 

.11 

2,550  U  .Asbestos 

4.60 

4.50 

4.50 

8,300  Har-Min 

.14 

.13 

.14 

2.720  Un  Keno 

4.80 

4.70 

4.70 

3,016  Hasaga 

.19 

.19 

.19 

8.625  Un  Fort 

.29*/i 

.27% 

.28 

24.000  H  of  Lakes 

.18 

.17 

.17 

13.500  Upp  Can 

1.15 

l.ll 

1.12 

14,600  Headway 

.37 

.32 

.34 

1,300  Vandoo 

.07% 

.07% 

.07% 

7.000TIeath 

.07 

.06 

.06 

2,173  Ventures 

26.75  ; 

25.25  25.25 

6.750  Heva 

.06 

.05 

.05 

29,900  Violam 

2.50 

2.36 

2.38 

300  High-Bell 

1.65 

1.65 

1.65 

1,231  Waite  \m 

6.80 

6.45 

6.45 

4.340  HoHiiiger 

34.00 

.33.00 

33.00 

8.200  Wee(^on 

.23 

.22*% 

.23 

2.270  Hoyle 

.5.00 

4.5.5 

4.55 

3.000  Werner 

.12% 

.12 

.12 

2.750  Hugh-Pam 

.15 

.14 

.14 

8,500  W'  Malar 

.05*^5 

.05 

05 

12,600  Ind  Lake 

.06'/v 

.06 

.06 

15.300'W'illroy 

1.64 

1..55 

1.63 

4.600  Inspiration 

.44 

.43 

.43 

2.000  Do  wts 

.85 

.85 

.85 

32.125  Int  Ran 

17 

.15 

.16 

39.000  Wiltsey 

.16 

.14 

.15 

39.450  Irish  Cop 

2:55 

2.23 

2.29 

l,000:W’inch 

.07% 

.07*z'2 

.07% 

4.150  Iron  Bay 

1.95 

1.75 

1.90 

3.286  W'indfall 

.15 

.15 

.13 

29.100  Lso 

.43 

.31 

.34 

.5,900  Wr  Harg 

1.33 

1.29 

1.30 

4.500  J  Waite 

,1.3 

.llVi 

.13 

127,300  Yale  I  ead 

.35 

.32 

.33 

26 .775  Jacobus 

2.30 

2.10 

2.15 

500  Yellorex 

.07 

.07 

.07 

4.7  14";  14''4  14"< 


4.6  43%  43'%  43Vx 
3.3  34%  34%  34% 


1.60!  .45  .67Vi  PAGE  HERS 

19  2.45!  40  Paton  Mfg 

7.57i  1.40  1.05  Do.  pfd. 

)0  .30  Paul  S.  Sirs. 

5.941  0.561  Pembina 

974  25.05:'  2.30  1.25  Do.  pfd. 

25  3.221  1.60  1.35  Penm.m’s 

175  63.931  6.00  4.50  Do.  pld. 

40  2.76;  .65  .351  Peoples  Cr. 

2.400  76.82.'  6.00  3.00  Do.  pld. 

1.421  .5.>  35  Photo  Eng. 

1.811  1.30  .75*  Powell  Riv. 

6,885  2.65:;  2.00  LOO  Power  Corp. 

5  18.94  2.25  1.68  Do.  1st 

775  16.771  3.00  2.25  Do  2nd 

*0  Prem  Iron 

0  8.00  6.00  Prem.  Trust 

iO  2.321  2.30  1.50  Price  Bros. 

5  131.53  4.00  4.00  Do.  pfd 


0.821  LOO 
4.181  1.25 
1.401  .50 

24.351  LOO 
1.031  .60 


.75  D.  StI.ACoal  !  22’%  18%'  4.9  20’,  20  "O  ’ 
.93%  Dom.  Stores  j  9114  65%  1.9  68V4  65%  66% 


1.021  LOO  .30 
. . .  2.50  1.88 


Do.  pfd 
Prov.  Trans. 
Do.  pfd. 


I  36%  28%  3.0  32  30  30 

9  6%  .  . .  . 

1  20  19'%  7.0 . 

8%  7-%  .1 

11%  8'./,,  '  8%  8Vi  aVx 

I  48-''4  44  3.6  44%  44%  44'/ 

I  36%  30%  5.6  33  :)2V/  32% 

j  109  104%  5.6  105  105  105 

i  30%  18 

;  lOOVx  97V4  6.1,  98V/  98'//  98V-/ 

18V/  15%,  ..| 

42%  33%'  4.1  37Vx  35%  36 

70  59  3.2  63V/  .59  59 

45  40%  3.2  43  43  43 

80Vx  70  :  4.0' 

7%4.fl5  ,  5.00  4.85  5.00 

155  130  '3.7 

50',4  41%  4.6  45%  42  42 

1  89  78  4.7  85'.'/  33Va  85% 

I  IS  13  :  6.9  14Vii  14%  14% 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Aug.  18.  19591 

Govt,  of  Canada;  C  Chem  5V4 '71  92  95  Shawin  5%  72  1 

ixciies  rtirt  ackert  C  Indus  5-%/77  98  100  Simpson.,  5  76  1 

issues  BIO  osse  ^  ^ 

%  Dec  60  9914  99"4  CPR  314  72  82  85  WCoastT  5%  88 

Dec  61  93  93%  cPR  5  83  90  92 

Dec '63  96  97  ConsDenis  5  62  96  98  Ulllity  Bonds: 

^  aav^r  Fon  5%, '71  94  97  Ang-Can  T  6  83 

%  Gee  "8  85“'*  84%  DomStrs  5'/i/76  96  99  ivalonT  I's  66 

.4  Dec  72  88' 4  80%  DomTar  3V4 '78  93  96  ggjj  -ppi  3/.^  79 

%  Dec  76  79V4  80Vx  cen  Mot  4% '68  91  93'*!  Bell  Tel  sii'BO 

%  Dec  ,31  87%  86%  oil  3-69  83  8S  o'  loT'lo  I 

•4  Dec  98  81  82  acc  5% .'78  94  96'./  i 

NR  ^77  94"'.  95"4  ^  ^  BC  Elec  314/69  I 


...  ...  .  ,  '  10,400  Jave  Expl 

ciation  ot  Canada)  i  10,866  jeiiiroe 

8.  19591  2,500'Joburke 

I  7,800  Joliet 

95  iShawin  SVa  72  114*/v  118*^:  28.500  Jonsmith 
00  Simpson.^  5  76  157  165  i  9,559  .lowsey 

85  Triad  Oil  4^/4  71  82*^  85  23,500  Kenville 


8*1  "rt  Aii-j  41/  ?fl  fifxLn  ftALv,  MillikcnUr  6 '^62  92 

l,lo9  Alta  lei  4V4  78  8bVa  v  ct  nil  sa4/77  qt 

25  BC  Power  3  82  90  92  ^  Oil  5% '77  93 

Man  Hy  5/78  91  93  R«y  Aim  5x78  »b 


700  N  Bruns  3V'a/65  88 

N  Bruns  5 '79  91 

1.240  N  Scotia  3V4/65  86 


Rey  Aim  5% '78  96 
StLawCp  3/78  90 
Simpson  4%.'78  93 
Stan  Ur  5% '62  87 


15  N  Scotia  5 '79  91%  93% 

?^aderF  5%/”  M 


.42%  Dom.  Tar 
,73  Do.  pld. 
.45  Dom.  Text. 


i52.52;  7.00  5.25  Do.  pfd. 

1.47t  .751  .45  Donohue 

3.79;  1.12V4  1.12'/i  Dow 
0.70;  .50  .40  Dupont 

112.59;  3.75  2.81V4  Do.  pld. 


20  14  3.2  19%  17's  17%  —  2 

I  22%  19  5.0  19»4  IS%  1914  V 

12  9%;  6.0  11%  11  11%  -  K 

1132  128%  5.3  130  130  130 

19  14%,  4.6  16%  15%  15»x  — '  "/ 

46  40%  3.3  45  45  45 

I  2914  19%,  . . ,  28%  27  27  —  1V< 

I  80  70  1  5.0'  76  75Vi  76  t  vi 


Q.  NAT  GAS  I  2214  16  I  . . ,  13%  16*',  16% 

2.33/  L40i  1.20  Que.  Pow.  ;  43  38  3.7  42"4  42%  42»s 

1.24;  .90  .45  Que.  Tel.  |  33V4  21V4;  33  32  32Va 

3.59;  .  .82%  Do.  pfd.  |  20"4  20  5,4  20  20  20 

1.11;  .75*  .60  Quinte ‘A’  j  13  11V4  6.51 


1.89 

12.68;  7.00 
1.37;  .50 

5.78;  1.00 
I.6I;  1.60* 
'  S.881  1.50 
SUM  LOO 


EAST.KOOT.  t  10 


5.25  Do.  pfd. 
.301  Easy  Wash. 
.50  Do.  pfd. 

.90  Econ.  Inv. 
.75  Eddy  P.  'C' 
.50  Do.  'A' 


1  40Vj  36  ;  3.9'  40%  4flVi  40Vii 

I  72  34  2.4  62  61  62 

I  72  54  ;  1.6,  62  62  62 


1.61  .55 

1.731  .75* 

43.99;  4.75 
0.44t  .30 

2.34  ;d 

2.27;  .80 

3.27t  1.15* 


.60  RAPID  GR. 
.65*  Reitman's 
3.57  Ry..Alum.  pL 
Riverside  A 
Do.  B 

.60  RobertsonMf. 
.84*  Do.  pld. 

.40  Robinson  L 
.75  Do.  pfd. 

.40  Roe  A.  V. 


I  16%  8’/»  16  16 

I  3814  21%'  2.0  38%  38 


19  16%,  ;  . 

I  14%  12%'  6.5:  . 

!  18%  15  I  ..i  . 

i  13Va  9Vi,  1.0,  llVb  9>/ti  9Vs  -  %  36.738 


Ont  Hydro  4/66  90 
Ont  Hydro  5 '79  100 
708  Quebec  4 '62  93 
310  Quebec  4%/77  90 
"0  Que  Hy  5  80  91 
Que  Hy  3% '75  80 
Sa.skat  3^4 '65  87 
ifidnttrlal: 
AbilibiP  6W  77  102 
MtaGas  5V4  81  93 
\lgomaS  5*/4,  78  93 
\iumC  4*r:./73  89 

;;;  ou  5^/77  93 

^a^em  5V4  76  94 
'  Brew  3  83  90 


TCP  5.85  87  93 
93  WestonG  4%/7l  90 


98  Utility  Bonds: 

Ang-Can  T  6  83  98  100 

AvalonT  3**}  66  83 

Bell  Tel  79  80  82 

J*!  Bell  Tel  SVa.'SO  95  97 

Y,.  Bowater  3*^'80  80 
9o1/2  Bj-az  Tr  4'’.i/70  79 

*01  BC  Elec  3^4/69  85*/2  87*'i» 

50  BC  Elec  5*4 '77  95  97 

89  BC  Tel  5Y4  83  92  94 

94  Cal  Pow  3»4  72  80i;'> 

96  Can  Elect  4  68  84 

CWNatG  34b  83  94  96 

92  CoosmG  5^a  77  99  101 

95  EastLAP  5*^  69  83 

90  Gt  L  Pw  5^4  77  97  100 

Inland  NG  6  82  96  98 

MaritimEI  4/75  84 

”  NfldLAP  5V*}/78  86 

NfldLAP  5Vb/78  95  97 

53  Nor  Tei  5Va'79  92 

Power  C  5V2/77  97  99 

99  Que  Tel  6  77  99  101  | 


57  165  9,559  .lowse.x' 

82%  85  23.500  Kenville 

91%  93%  5,930  Keri'  Add 

7,075  Kilembc 
2,400!  Do  wts 


30  -30  15„340  Vk  Bear 

llVii  .nVz  43.650'Young  HG 
12  .12  I  22.300  Zenmac 

27  .27  j  4.500  Zulapa 

17  .17'g  2,835  Bulolo 

51  .31  100  Coast  Cop 

.06',/  oev-  .oeviil  450Gaspe  Cop 

21.00  20.50  20.75  |  1,336  Pend  Ore 

3.30  3.10  3.15  1.600  SW  Pete 

1.50  1  28  1.28  '  l.iiOO  Yukon  Con 


4.40  4.00  4.00 

3.50  3.50  3.50 

26.50  26.50  26,50 

2.35  2.25  2,25 

1.50  1.50  1.50 


VANCOUVER  STOCK  EXCHANGE 


fSuppiirri  by  Jas-  Kirhardson  A  Simsi  (Closing 

LISTED  STOCKS 

Industrials:  t  Oils: 


(Closing  quotations.  .4ug.  18.  1959) 


Alta  Dist  Ltd  3.13  3.40 

Do  VT  2.60  2.70 

BC  Telephon  43.25 
BC  Turl  1.15 

Capital  Est  11.00  12.00 
Int  Brew  ‘B’  4.35  4.70 

Neon  Prod  16.50  17.00 
Westmin  Pap  36.00  36.75 
Sun  Pub  'A*  14.00  14.25 


C  Collieries  8.50 
Inid  Nat  Gas  2.00 
I M-W  Ind  Gas  1.85 
!  Peace  Riv  P  .49 
'  Vantor  Oils  .8.3 


Amer  Stand  1.22  1.25 

Beav  Lod  Ur  .19  .22 

Beth  Copper  1.27  1.30 


;Canam  Copper  .19 
tCanusa  Mines  .04 
I  Giant  Mascot  .34 
i  Nor  West  Vent  .07 
;  Pacific  Nickel  .71 
[Nat  Explor  .10 
jQuatsino  .19 

;  Silbak  Prem  .05 

Sunshine  Lrd  .12 
Taylor  Bridge  .16 
Trojan  Cons  .12 

Vananda  .02 

West  Explor  .11 


92i,^iAtla8Steel  9/87  113  118  Shawin  3V2  70  83 


sl  BraziUan  4H  71  74  76Lb  Shawin  4^4  76  91 

89  C  Delhi  9^/73  114  118  Union  G  5 '77  92 

CdnPetro  4/72  87»/-.!  89Vb  Union  G  jVb/77  97 

C  Util  5^*4  77  114  117 

105  Cockshutt  3/68  92*-^  95*^  UsMt 

00  Dom  Tex  4  66  87V^  91  Brantfd  C  6, 78  92 

00  Greyhnd  5V4  73  103  107  Eaton  R  3V5  68  W 


CALGARY  OIL  QUOTATIONS 

(Supplied  bT  .fat.  Kirhardsoo  A  Sens*  (Closing  quotations.  Aug.  18.  1959) 


^BAlum  5^4. 80  96 


HomeOU  5H'7\  106  109 

06  InIdCem  4Vi  76  105  110 

97  Inid  NG  5*^,  77  95  98 

92  Loblaw  4V2  76  134  140 

98  Pac  Pete  5, 77  102  106 


107  Eaton  R  3V^  68  84  8b  .Mdlna  9 

109  Eaton  R  5  78  92  94  \naconda  80 

110  LoblwLP  5M!  83  97  99  Barrens  3* 

98  Steinbrg  P  6  82  96^4  98^4  Bata  7 

140  —  BI  Crow  n  19 

106  t  Payable  N.V.  or  Can  Burrex 


Castles 

10% 

12 

.  Keno 

13‘/7 

15  ,  Nuco 

9*4 

9*4 

!C  Fortune 

4 

4% 

Leamac 

6% 

7  Ranchmn 

11 

12 

C  Kodiak  150 

170 

Led  Calm 

7 

9  Renfrew 

4 

4*4 

1  Century 

3% 

4 

.Merit  Oil 

59 

66  iSaige  OU 

80 

•2 

1  Claybar 

12 

20 

Merland 

18 

20  'Share 

5 

6 

Dom  Min’l 

2% 

2*"^ 

Monarch 

2%i 

2%  Silver  City 

4 

9 

'  Edoran 

4 

4^4 

NRidgew 

23 

24  I'Transfield 

3H 

4% 

Gateway 

4 

4% 

N  Richfid 

4 

4%  Turner  V 

20 

23 

1  Kcnare 

4 

4*,-: 

Nor  Cont 

1% 

miW  Warner 

10 

38,275  Consolidated  I 

Paper  Corp.  Ltd.  1,617,119' 
71,665  Fraser  Cos.,  I 

Ltd .  2,185,782 

12,625  Hinde  &  Dauch 
Paper  Co.  of 

Can.  Ltd .  684,906 

31,100  Minnesota  & 

Ontario  Paper 


Investors  Mutual  of  Canada 


iTHE  FINANCIAL  TIMES,  AUGLST  21.  1959 


Manufacturers'  Shipments  In'^Opemisca  ExpL 
First  6  Months  Up  5  Per 


\Renabie  Reports 
Good  First  Half 


4,120  Cdn.  In’l  Power 
Co.  Ltd.  6% 

$50  p.v . 

7,420  The  Consumers’ 
Gas  Co.  5M% 
“A”  $100  p.v... 
15,950  The  Consumers’ 
Gas  Co.  5*2% 
“B”  $100  p.v... 
i  12,520  Dom.  Tar  & 
i  Chemical  Co. 

Ltd.  $1.00  $23.50 

PV . 

585  Gatineau  Power 
Co.  5%  $100  p.v. 
895  Gatineau  Power 
Co.  512%  $100 

Pv . 

2,000  Hughes  ■  Owens 
Co.  (Ltd.)  6.4% 

$25  p.v . 

10,235  Ind'l  Accept¬ 
ance  Corp. 
4*,2%  $50  p.v.. 
12,230  Ind'l  Accept- 
I  ance  Corp. 

I  4‘2%  $100  p.v. 

20,200  Ind'l  Accept¬ 
ance  Corp. 
5*2%  $50  p.v.. 
75,800  Loblaw  Groc's 
Co.  Ltd.  “A" 
$1.50  $30  p.v... 
15,000  Lower  St.  Law¬ 
rence  Power  Co. 
4*2%  $20  p.v.  . 
4,000  Massey  -  Fer¬ 
guson  Ltd.  5*2% 
“1959”  $100  p.v. 
2. .500  Henry  Morgan 
&  Co.  Ltd.  4^4% 

$100  p.v . 

8,000  N'Wcst'n  Util¬ 
ities,  Ltd.  4% 
$100  p.v. 

5,000  N.S.  Light  A 
Power  Co..  Ltd. 
5%  $50  p.v.  . . 
1,720  The  Peoples 
Thrift  4  Invt. 
Co.  6%  $100  p.v. 
8,600  Quebec  Tele¬ 
phone  5%  19.56 

$20  p.v . 

1,085  Reynolds  Metals 
4*2%  conv,  $100 

pv . 

13,000  Steinbergs  Ltd. 
“A”  514%  $100 

pv . 

7,050  St.  Lawrence 
Corp.  “A”  5% 
5%  $100  p.v.  . 
2,435  Traders  Finance 
Corp.  Ltd.  4*/2% 

$100  p.v . 

38,450  Union  Gas  Co. 
of  Can.  Ltd.  ‘A’ 
5*2%  $50  p.v.  . 
1,720  United  Corp's 
Ltd.  “A”  $1.50 

P-v . 

2,460  George  Weston 
Ltd.  414%  $100 

p.v . 

7,000  George  W'eston 
Ltd.  6%  $100 

pv . 

6,915  Z  e  1 1  e  r’s  Ltd. 
414%  $50  p.v... 


Portfolio  os  ot  June  30th,  1959 

20,000  The  Mining 
Corp.  of  Can¬ 
ada,  Ltd . 

37,420  Norenda  Mines. 
Limited  . 


COMMON  STOCKS 
(%  of  Net  Assets:  74.82) 

No.  of 

to  seven  million  $1  par 'Shares 
5  from  four-  million  was  ap.|  Banks  (12.50%) 

d  by  shareholders  at  ai  5L563  Sank  of  Mont- ^ 

.1  meeting  flowing  ‘he '  ^ 

e  general  meeting  in  Mont  , 

his  week.  -n  k  23,953  Bank  of  Nova 

additional  stock  will  be  Scotia  1 

;o  provide  funds  if  Opemis-,  ^2.104  Banque  '  Cana- 
intinues  with  oe»eio}>innw  dienne  Natio- 

for  gold  at  the  property  in  .  , 

ranee  Twp.,  in  Northeast^  2/7  Banque  Cana- 

Juebec  where  geophysical 

rs  are  currently  being  con-  nale —Warrants 

I  on  indicated  surface  99  033  Canadian  Bank 

I  of  Commerce  6 

ier  this  year,  Opemisc«|  3900  Chase  Manhat- 

ed  a  one-year  option  to.  tan  Bank 

ise  .50  mining  claims  there  37  940  Imperial  Bank 

2.500.  Canada  .  2 

le  option  is  exercised  Ope  1  2  Imperial  Bank 

will  i.ssue  to  the  vendor]  of  Canada  — 

I  shares  of  capital  stock  ■  Rights 

which  is  escrowed  subject;  67.937  Royal  Bank  of 

ase  by  the  Canadian  Stock  Canada  .  5 

nge.  50,740  Toronto  -  Do- 

.  Murphy,  Opemi.sca  secre  minion  Bank  . .  3 


’  Renabie  Mines  Ltd.  reports  Mt 
learnings  of  $69,024,  equal  to  614 
1,650,825  cents  a  share,  for  the  six  months 
;  ended  June  30  last.  This  com¬ 
pares  with  a  net  loss  of  $19,580 
245,705  in  the  corresponding  period  last 
year  and  with  earnings  of  $24,802 
59,085  or  2.36  a  share,  for  first  12 
months  of  1958. 

i  Production  for  the  latest  period 
totalled  $603,422,  up  from  $443,610 
lin  first  6  months  of  last  year. 
..^Cost-aid  amounted  to  $100,130 
ou,uou  ainst  $104,864.  Tonnage  of  ore 
milled  was  97,011  compared  with 
,,o  78,721. 

‘i.w.jw:  Q|.p  rpsorves  as  of  June  30 
jlast  are  estimated  at  269.150  tons 

1  Aoo  4-nl Sending  $0,214  of  an  ounce  of  gold 
1,088.4<0  ppj. 

I  The  report  states  that  during 
the  half  year  three  stopes  were 
1,010,000  prepared  in  the  No.  14-J  orebody 
on  the  new  1.400-foot  level,  thus 
making  available  for  mining 
2,198,200  some  87,1.50  tons  of  ore  grading 
jo.26  ounce  gold  per  ton.  The 
'grade  of  ore  pulled  from  this 
232.500  level  in  the  period  was  0.313 
ounce  against  a  mine  average  of 
0.198  ounce. 

4.56,000  The  No.  1400  crosscut  south  was 
driven  lo  the  “N”  orebody  and  to 
date  3.598  feet  of  drilling  has  been 
236.2,50  done  to  outline  this  orebody. 

It  is  too  early  yet.  report  says, 
to  estimate  the  total  tonnage  and 
608,000  grade,  but  it  is  revealed  as  an 
irregular  lenticular  quartz  and 
siliceous  granite  gneiss  orebody 
242, .500  with  widths  varying  from  20  feet 
to  80  feet  and  possibly  200  feet  in 
length.  The  grade  varies  from 
173,720  0.16  ounce  to  $0,512  ounce  per  ton. 


28,340  MacMillan  & 
Bloedel  Ltd.  ‘B’ 
36,060  Powell  River 

Co.  Ltd . 

22,000  Price  Bros.  & 

&  Co.  Ltd . 

16,025  Howard  Smith 
Paper  Mills  Ltd. 
82,050  St.  Lawrence 
Corp.  Ltd . 


Miscellaneous 

(4.48%) 

15,000  American  Vis¬ 
cose  Corp.  .  $ 

3,930  Canadian  Bronze 

Co.,  Ltd . 

10,000  Carterpillar 

Tractor  Co.  ... 
15,000  Colgate  -  Palm¬ 
olive  Co . 

12,000  Dresser  Indus¬ 
tries  Inc . 

5,000  duPont  (E.l.l 
de  Nemours  & 


534.375 1  Steel  A  Iren 

I  (8.58%) 

481,500  48,375  Algoma  Steel 

I  Corp.,  Ltd.  .  $  1,922,906 

I  10,000  Armco  Steel 

1,185,6251  Corp .  717,500 

I  14,315  Canada  Iron 
583,0881  Foundries,  Ltd.  472.395 

46,675  Dominion  Bridge 

2,019,405  Co.,  Ltd .  1,073,525 

107,688  Dominion  Foun- 
766,250  '  dries  &  Steel  I 

I  Ltd .  5,182,4851 

!  34,840  Page  •  Hersey 
231,722]  Tubes,  Ltd.  ...  1.040,845 

I  44,690  Steel  Co.  of  • 

1,537,500  Canada,  Ltd.  .  3,597,545: 

26,1000  U.S.  Steel  Corp  2,495.812; 

3,645,608  - 

- i  $16,503,013! 

$12,842,872'  - 

-  Transportation- 

j  Pipelines 

(2.84%) 

28,150  El  Paso  Natural  | 

Gas  Co .  $  858,575 

t  ji-on7c  80,250  Interprovincial 
*  4.1 '9.0^6  pjpg  Lijjg  4,092,750 

21,180  Trans-Canada 

Pipe  Line  Ltd.  542,737 


7,100  Eastman  Kodak 


12  11,035  Ford  Motor  Co. 

of  Can.,  Ltd.  ‘A’ 
98  10,000  General  Electric 


]  17,325  Imperial  Tobac¬ 
co.  Co.  of  Can., 

Ltd . 

100,000  Massey  -  For. 

guson  Ltd.  . . . 
95,310  Moore  Corp. 
Ltd . 


!  Building  Mater- 

I  iais  A  Equip't 

I  (2.29%) 

22,300  Beaver  Lumber 

Co.  Ltd . 

7,805  Building  Prod¬ 
ucts  Ltd . 

162,177  Dominion  Tar 
&  Chemical  Co. 
Ltd . 

31,364  Foundation  Co. 
of  Canada  Ltd. 

15,000  Ocean  Cement 
&•  Supplies  Ltd. 


263  4181  Petroleum  A 

.  ’  I  Natural  Gas 

!  (4.7S%) 

.  2,858,370  122,948  B.A.  Oil  Co. 

Ltd . J 

431,255  6,500  Canadian  Husky 

t  Oil  Ltd . 

247,500  13,600  Cdn.  Oil  Com- 

- i  panies  Ltd. 

$  4,402,643  83,293  Imperial  Oil 

Ltd . 

I  51,860  Texaco  Canada 

!  Ltd . 

;  15,050  Texaco  Inc.  ... 


dined  17%  from  the  June  1958!decreasing  levels  of  production  Opemisca  engineers  reported 
level  of  $495,610,000,  thus  con-lcaused  by  pressure  of  imports  that  a  strip  1,050  by  500  feet  i.s. 
Iributing  to  the  0.8%  decline  of' were  also  evident.  being  cleared  by  bulldozers  andi 


Macassa  1st  Half 
Earnings  Reduced 


TOTAL  COMMONS 
STOCKS  . 


Financial  (2.84%) 

j  1,520  Confederation 

Life  Assn.  .  $ 

122.110  Industrial  Ac¬ 
ceptance  Corp. 

Ltd .  ^ 

1,600  Manufacturers 
Life  Insurance 


PREFERRED  STOCKS 
(12.24%) 

No.  of 
Shares 

41,595  Aluminum  Co. 
of  Can.,  Ltd. 

4''s%  $50  p.v..  $ 

2,225  Anglo  Cdn.  Pulp 
&  Paper  Mills 

Ltd.  $2.80  $50 

p.v .  113,475 

6,510  Anthes-Imperial 
Co.  Ltd.  “A” 

5*2%  $100  p.v..  637,980 

9,290  Bathurst  Power  I 

k  Paper  Co.  ! 

Ltd.  “A”  $2.00 

n.p.V .  429,663 1 

13,630  B.C.  Electric  j 

4'.4%  $50  p.v..  538,385; 

12,275  B.C.  Electric  : 

4*2%  $.50  p.v,.  520,153 

2,710  B.C,  Electric  ! 

4%%,  $100  p.v,  238,480' 

27,700  B.C.  Electric 

5%  $.50  p.v.  ...  1.. 329,600 

23,000  B.C,  Electric 

5*2%  $,5fl  p.v..  1,161, .500 

7,975  B.C.  Telephone 
Co.  5''-4%  $100 

p.v .  811,456; 

9,50  Calgary  Power  j 

Ltd.  5%  $100  ' 

p  V .  98.325 

6,245  Canadian  Cela-  j 

nese  Ltd.  $1.75 
$25  p.v .  19.3,.59.5( 


Maeassa  Mines  Ltd.  reports  net 
earnings  of  $218,961,  equal  to  8 
cents  a  share  on  stock  for  the 
[six  months  ended  June  30  lasL 
,  This  compares  with  net  of  $268,- 
1 133,  or  10  cents  a  .share,  for  the 
I  corresponding  period  of  last  year. 

Production  for  the  first  half  of 
19.59  was  valued  at  $1,193,299, 
idown  from  $1,258,239  a  year 
earlier.  Tonnage  of  ore  milled 
was  82.180  against  83,.303. 

The  report  states  that  develop- 


Market 

Value 


Public  Utility 
(10.84%) 

I  18,000  American  Tele- 
Phone  k  Tele- 

i  graph  Co.  .  $  1,379,2.50 

45.002  The  Bell  Tele¬ 
phone  Co.  of 

Can .  1.906,960 

96,795  B.C.  Power 

Corp.,  Ltd .  3,629,812 

47,985  Calgary  Power 

,  Ltd .  4,390,628 

!  49,344  The  Consumers’  ! 

Gas  Co .  2,072,448 

35,725  Gatineau  Power  ! 

Co .  1,366,481 ; 

17,000  Quebec  Natural 

(las  Corp .  289,000 

118,651  Shawinigan  | 

Water  k  Power  , 

Co .  .1,618,855 

123,765  Union  Gas  Co.  , 

of  Can  ,  Ltd.  . .  2,196.829 


2,580  Peoples  Thrift 
k  Investment 


2,610  Toronto  General 
Trusts  Corp 
1,625  Traders  Finance 
Corp.  Ltd.  “B” 
3,500  United  Canadian 
Shares  Ltd.  . . . 


i  ment  work  this  year  has  exposed 
!768  lineal  feet  of  new  ore  grad¬ 
ing  0.54  of  an  ounce  gold  over 
an  average  width  of  6.2  feet.  Ore 
reserves  as  of  June  .30  last  were 
j  estimated  at  8.58.268  tons  grading 
0.457  gold. 

Work  has  started  in  extending 
the  No.  2  shaft,  at  present  bot¬ 
tomed  at  4.000  feet,  by  raising 
from  the  4.625  feet  level  for  the 
of  increasing  hoisting 


On  Record 


Foods  A  Bever¬ 
ages  (5.14%) 

10,000  Canada  Packers 

Ltd.  “B”  .  1 

64,935  Canadian  Brew¬ 
eries  Ltd . 

17,860  Distillers  Corp.- 
Seagrams  LtiJ.. 
8,000  General  Foods 

Corp . 

51,590  Molson's  Brew¬ 
ery  Ltd.  “A’’. 
15,000  Standard  Brands 

Inc . 

59,3.55  Hiram  Walker- 
Gooderham  4 
Worts  Ltd. 

19.475  George  Weston 
Ltd.  “A” 

6.870  George  Weston 
Ltd.  "B”  . 


Leading  Canadian  Carparations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  ond  Successful  Management. 


TOTAL  PREFERRED 
STOCKS  . 


[  purpose 

capacity,  for  increased  tonnage 


and  for  servicing  the  lower  levels 
in  the  mine. 

This  work  will  be  done  in  two 
lifts,  the  first  lift  from  the  4.625 
feet  level  to  the  4,300  feet  level, 
and  the  second  from  the  4..300 
feet  level  to  the  4,000  feet  level. 
This  work  will  require  several 
$192,356,922 'months  to  complete. 


TOTAL  BONDS  . 

I  Cash  and  ethar 

I  Nat  Assats 

(.87%)  . 


Pulp,  Paper  A 
Lumbar  (7.49%) 

85,205  Abitibi  Power  k 

Paper  Co  ,  Ltd. $  3,301,694 
8,000  Crown  Zeller- 
bach  Can.  Ltd., 

“A”  .  184.000 


Dividends  Recently  Published 


Fallowing  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


TOTAL  NET 
ASSETS  . . . 


Ahitihi  Power  ft  Paper  Co.  Ltd. 
Agnew-Surpan  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anclo-Canadlan  Telephone  Co. 
Ansrio-Can  Pulp  A  Paper  MiUs  Ltd. 
Anslo-Huronlan  Limited 
Ar;;us  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  ti  P.  Co.  Ltd. 

Beaiibran  Corporation. 

Beldine  Corticelli  Limited 
Bell  Telephone  Co  of  Canada 
The  Bowater  Corp.  of  North  America 
Brarilian  Traction  Lieht  &  H  Co. 
British  Ameriran  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
B.C.  Parkers  Limited 
B.C  Power  Corp  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd. 

Bulolo  Gold  Dredelnf!  Ltd. 

Burns  dt  Co  Limited 


Imperial  Bank  of  Canada 
Imperial  Oil  l  td 

Imperial  Tobacco  Co.  ot  Canada  Ltd 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Grou-th  Fund 
Investors  Mutual  nl  Canada.  Limited 
Investors  Syndicate 


Merchandising 

(4.84%) 

67:577  Dominion 

Slor(?s  Ltd.  $  4,460,082 
10,000  Great  A.  k  P. 

Tea  Co.  Inc.  .  386,250 

52,038  Hud.son'.«!  Bay 

Company  .  1.554,635 

18,450  Loblaw  Com¬ 
panies  Ltd.  "A”  .599,625 

4,.500  Loblaw  Com¬ 
panies  Ltd.  “B”  142,875 

7,050  Henry  Morgan 

k  Co.  Ltd .  225,600! 

21.700  Simpsons  Lim¬ 
ited  .  7.59,500 

6,205  Woodward  Stores  ; 

(19471  Ltd.  “A”  1.38,8.37 

30,925  Zelland  Lim-  j 

ited  .  1.082,375: 


Kerr-Addison  Gold  Mines  Ltd. 


I.ahatt  (John)  Limited 
Labrador  Minina  ti  Exploration 
Leitrh  Gold  Mines  Limited 
Leverace  Fund  ot  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 
Loblaw  Companies  Ltd. 


Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
yiHi'Milian  A  Blnedel  Co  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Harria  Co  Ltd 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henrv  Morgan  A  Co  Ltd 


Tm  sADifc&t  tidtaiL 


Calgary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Maltine  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.lnes  I.imtted 
Canada  Wire  A  Cable  Cd  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celane-e  limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos  Ltd 
Canadian  Pacific  Railway 
Canadian  rtiUt'es  Ltd 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  We^t.  Natural  Gas  Co.  Ll 
Cassiar  Asbestos 
f  -relli  Food  P-odiict*  I  Imited 
Champion  Mutual  Fund 
Commoonro^jlth  Inter  Corn  ltd 
Cons  Mining  A  Smelting  Co.  Ltd 
Craig  Bit  Company 
R  I.  Crain  I  im'ted 
Crown  Zellerbach 


National  Steel  Car  Corp.  Ltd. 
New  Dickenson  Mines 
Nnranda  viines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  t'tilities  Ltd 
Nova  Scotia  Light  A  Power  Co. 


Metal  Mining  A 
Refining  (5.75%) 

73,657  Aluminium 

Limited  .  $  2,485,924 

15,000  Cons.  Mining  k 
Smelting  Co.  of 
of  Can.  Ltd.  .  .  292..500 

17.715  Goco  Mines 

Limited  .  316,656 

4,200  Hollinger  Cons.  ; 

Gold  Mines  Ltd.  1.30,200 
20,000  H.B.  Mining  k 
Smelting  Co. 

Ltd . L0;30.000 

49.910  Int'l  Nickel  Co. 

of  Can.  Ltd.  4.629.1.53, 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 


Pamnur  Porrnpine  Llmllgd 
Parker  Drilling  Co  ot  Can  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  l.inuted 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd 
Power  Cornoration  of  Canada  Ltd 
Pronto  Uranium 


Quebec  Power  Company 


Peltman’i  Limited 
Revnolds  Aluminum 
Robinson  l.iilie  A  Co  Lid. 
A  V.  Roe  Canada  Ltd 
Royal  Bank  ot  Canada 
Rovalite  Oil  Co  Ltd 


David  A  Fr^re  Ltd. 

Distillers  Cornoration-Seagrams  Lid. 
Dominion  Bridge  Co  I  imited 
Dominion  Coal  Co  t.imifed 
Dominion  Engineering  Co  Limited. 
Dominion  Glasi  Cnmnanv  I  td 
Dominion  kteel  A  Coal  Cnrp  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  I  imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dunuis  Freres  Limited 

Fast  Kootenay  Power 
Fast  SnlMvan  Mtnea  l.td 
Fddv  Paper  Co  Limited 
Enamel  A  Heating  Produrts  Ltd 

Faleonbrid-e  Ntrkel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd 
Federal  Grain  Limited 
Fonndatinn  Co.  of  Canada  Ltd. 

Gatinean  Power  Co 
General  Prndnets  Mfg  Corp  Ltd. 
General  Steel  Ware>  f.lmited 
General  Trust  of  Canada 
Giant  Vellowknlfe  Gold  Mines  Ltd 
Great  West  Coal  Co  Ltd 
Grooped  Income  Shares  Ltd 
Giiarantv  Trust  Company  of  Canada 
Giinnar  Mines 


Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Cn  nf  Canid.' 
Sicks'  Breweries  Limiten 
Silverwood  Dairies  Limited 
Simpson's  l.imited 
Siscoe  Gold  Mines  l.td 
Slater  (N.S.)  Co.  l.td 
Southern  Can.  Power  Co.  Ltd 
Standard  Paving  A  Materials  Ltd 
Steel  Co  ot  Canada  Limited 
Sun  Life  Assur.  Cn  of  Canada 
Siinertest  Petroleum  Prod  Ltd. 
Supercrete 
Switson  Industries 


Hortherti  Electric 

SERVES  YOU  BEST  I 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Duminiun  Bank 
Trans  Mountain  Pipe  Line 


United  Amnsement  Corp  I 
I  nitpd  Gram  Growers  l.td. 
United  Keno  Hill  Mines 
United  Steel  Corn  Ltd 

Ventures  Limited 


Hl-Tower  Drilling  Co.  Lid. 
Highland-Bell  Ltd. 

Hollinger  Cons  Gold  Mines  Ltd 
Home  OH  Co  l  imited 
Hudson  Bav  Mjnine  A  Smelting  Ltd 
Husky  Oil  A  Refining  Co.  Ltd. 


Waite  Amulet  Mines  Limited 
Hesteei  Products  Limited 
Western  Grocers  1  Imited 
George  Weston  Ltd. 

Zeller’s  Limited 


Tlie  Hnancial  TTmes 


20J9-IA 


CANADA 


TORONTO 


— - the  financial  times,  august  21,  tieporfmenf  More  Tarmon,  Kayseri 

7*J  ,f  n  ‘fJ*  ^  i  A  rr  11  n  f  M.  Soles  Again  Higher  in  I  eacoKarlf  Deal  The  enigma  in  the  U.K.  take- ready  reporting  that  they  are  sold  at  an  average  cost  of  MM 

"iVtOnTn  DUIIOIIIQ  V^OnfrOClS  Up  11  r€T  Lent  Ottawa:  Sales  of  department  _  over  front  remains  the  position  getting  an  earful.  per  cent  against  1.690  per  cent 

.  _  _  Toronto-  Tune  nurchases  of  ^  Harrods,  the  London  store.  Already  we  have  heard  from  the  week  before. 

Are  Lower  By  $208  Million  «">  .fSiS.',  KSh  ftLhTi™  Z  'SS  bS?  S.'  Tulr'S  "Z  ?k ‘/r  '"7  “"t" 

»p  -  *  n  t  *•  »  b  I  •  *  o  ii-  amounting  to  $555  milhon  brought  ^  ,  month  last  vear  inropst  nnnarel  manufacturers  ®  me  cattle-  write  to  the  Chief  and  ask  for  the  increase  in  the  rate  on  the 

Toronto:  Construction  contracts  against  $58.6  million.  thp  oparpcatp  of  such  nurchases  ^  monm  lasi  year,  largest  apparei  manuiaciurers,  ..  . .  .  .  the  rfirpctions  ^■y  i  u  n  lu  > 

awarded  in  Canada  durine  Julv  Cumulative  total  of  buildine  „  «  reports.  January-June  sales  has  sold  its  Ontario,  plants  to  !!"  T .  13-week  bills  was  the  result  of  a 


D«nApfm«Nf  Sfor«  Yarmnn  YaueAr.Pntli  management  from  the  beginninglHouse  whom  we  bade  farewell  3.150  per  cent  the  latest  com- 
ueparrmenr  More  Tarmon,  Kayser  KOTH  this  year.  only  a  few  weeks  ago  are  al-  panion  issue  of  26-week  bills  waj 


500  or  4.0  per  cent,  according  to  in  the  like  period  of  last  year,  a  ajjgn  Life  Insurance  Officers  As-  ^  specified  departments  re-  xankoos  Yarmon  Ltd.,  has  an-  arguments  may  continue  for  a  icy.  it  should  be  exolained-  the  crease  in  the  borrowinc  cost  to 
monthly  compilation  of  Hugh  C.  decrease  of  $208.3  million  of  10.4  renorte  "''“"^ed  the  purchase  of  Kayser-  little  time  yet,  but  the  impres-  Serences  m..^  h?  e/S-  .  ^hTLprnmpnt 

MacLean  Building  Reports.  per  cent.  For  manv  ve  Canadians  six-months.  May  30  stocks  (at  Roth’s  two  plants  in  London  Ont.,  ^ion  in  the  City  is  that  Mr  John  *  be  stated;  re-  the  government. 

Feature  of  the  monthly  awards  In  the  Quebec  region.  July  j,ave  been  broadening  their  base  Bedford  of  Debenhams  may  have  '"®'  - : - 

i»ac  u  ic  nnintpfi  nut  a  ctriirina  oc  1  oroaoeuiiig  uicii  udse  parlicr  al  $317,288,000  rinf  uearora  01  ueoennams  may  nave  chanisms  for  carrvmv  them  mu  w  ■  ^ 


rcaiuic  UI  iiic  iiiuiuiu;  pwaius  iii  me  yueuec  lexiuo.  Juiy  u„,,p  hroadeninc  the  r  base  "e  aiiu  Uiic  111  ^^1«•V.1V11,  nphpnhams  mav  havp  I  ■  ,  • —  — 

was,  it  is  pointed  out,  a  striking  awards  were  up  26.3  per  cent  at  „f  nmtnrtinn  avainst  the  monev  ^  a*  $317,288,000  Qnt.  .  .  .  .  *  *1,  o  *  i,  ®banisms  for  carrying  them  out 

increase  in  “industrial”  construe-  $88.8  million,  but  down  16  per  nmhlpmc  arisini  from  dvinc  ttm  versus  $303,666,000.  The  Kayser-Roth  purchase  is  concede  victory  to  the  Scotch  ^ust  be  made  available.  I 

tion  contracts.  This  category  cent  at  $454.1  million  for  the  liv  „„  mo  Zne  The  r^  provincial  sales  gams  the  latest  in  a  swift  succession  of  draper,  Mr.  Hugh  Fraser.  How-  jhis  thing  should  not  be  al-i 

amounted  to  $24,349,300  against  seven  months.  In  the  Ontario  “a  indicate  the  As- Manitoba,  17.4%;  British  xankoos  Yarmon  transactions  in- ever,  £36  million  is  a  huge  price  lo^ygd  to  snowball 

$8,142,000  in  the  like  month  of  (region,  the  July  total  was  down  cociation  observes  how  Cana-  Columbia,  12.2%;  Ontario,  10.9%;  volving  purchase  and  leaseback  for  Harrods  and,  in  the  end,  the  _ _ _ 

last  year,  indicating  an  increase  20.5  per  cent  at  $119.5  million,  voluntarily  protecting  Saskatchewan,  9.8%;  Alberta,  deals  for  Canadian  industries,  may  be  the  loser.  It  might 

or  m.m.m  or  almost  200  per  and  down  per  cent  for  the  mUlves  agaStst  these  ml  iS,,  “,^,?"Vn„  ,’'7t  iSnafod  J7mmm  ll  I*  «  Pi..  U  I  t 

cent.  seven  months  at  $738.5  million.  „nn*ioonr-ip<!  fhpniii»h  ihcir  niir-  Atlantic  Provinces.  4.1%.  Janu-  total  estimated  at  $130,000,000  in .  ,  ,  .  K.eiJe.—  «  IxlSe  In  llltPTPet  ' 

The  largest  group— residential  Seven-month  national  figures  chase  of  life  insurance  and  an-  ary-June  increases:  Manitoba,  real  estate,  much  of  it  in  lease-  °  ^  ^ 

construction-amounted  to  $lll,-iby  categories:  Residential  $658,-  "L"  ’  ihe  80  odd  life  in  3-3^'^=  Alberta,  8.5%:  Ontario,  back  transactions,  covering  every  they  finally  decided  to  withdraw,  (Continued  trom  Page  1) 

862,500  against  $128,686,500  last '757,100,  down  $135,214,200;  busi- enmnanies  oneraHne  in  7  7%:  British  Columbia,  5.9%;  province  of  Canada.  but  sometimes  ambition  knows  ^  ..  ' 

year,  a  decrease  of  $16,824,000.  ;  ness  $5.54.409.800;  down  $56,589,- optrau  g  ‘  Sa.skatchewan,  5.7% ;  and  Quebec,  - - —  no  bounds.  decision  to  put  off  action  unti  1 

Business  construction  showed  aiOOO;  industrial  $166,411,900,  up  ‘  -pug  amount  of  life  insurance  37%.  Half-year  sales  were  un-  _  next  year.  ; 

decrease  of  $39.4  million  at  $82.8  $16,135,600;  engineering  $412,963,-  purchased  by  Canadians  in  the  changed  from  a  year  earlier  in  -^7/  _  Another  key  committee  mem-  i 

million  against  $122.2  million,  and  400,  down  $32,678,100.  {’rst  six  months  of  this  year  was  the  Atlantic  provinces.  Uingeil  .  .  .  Lending  ber  said  that  “time  just  ran  out”  i 

m?S  gi.?rAZ.?c  .;s«.%.7h  Z" ‘."thfor:'  S;  -  .C-mum.  fomm  P.,h  1.  Oh  elfom  fo  work  op.  .h  accept.  < 

T»r«MT«IIX  ^  emigtanfo  foom  h...  hT^  ^ E 

Two  IVlOrC  U.K.  498.000,  down  $114,176,000;  west-  purchased  so  far  in  1959  WT  f  ^^arles  Clore,  ppg.j  guess.  much  momentum  and  it  ran  over  ^ 

rnmnAmoc  Morno  as  w7s  Su^hase^^^^^^^^  ...... 


\ Lumber  Strike . . . 

■I  (Continued  from  Page  1) 

with  the  wage  losses  and  catch 
losses  they  sustained  during  the 
two  weeks’  tieup. 

The  ironworkers’  wage  settle¬ 
ment  came  as  a  jolt  to  industry 


«T,-LlTr;?ahS.STZ  Gingell. . . 

first  six  months  of  this  year  was  ‘he  Atlantic  provinces.  UlHgCti  .  .  . 


- - no  bounds.  decision  to  put  off  action  until  generally  as  it  seemed  likely  to 

_  next  year.  add  momentum  to  the  traditional 

(^intrpll  w  »•  Another  key  committee  mem-  upward  spiral  of  industrial  wages 

®  •  •  •  Lending  ber  said  that  “time  just  ran  out”  B.C.  The  amount  now  agreed 

(Continued  from  Page  1)  frnntinnivl  from  Pagro  11  ou  efforts  to  work  out  an  accept-  °u  is  $3  a  day  now  and  $3.12 

~ - able  compromise  that  the  drive  April.  The  electricians  are 

emigrants  from  here.  But  when  that  will  be  is  any-  to  adjourn  had  picked  up  too  being  Pa'd  even  higher  wages, 

In  the  past,  Mr.  Charles  Clore,  g^g-j  guess.  much  momentum  and  it  ran  over  but  they  are  discussing  strike 

the  acknowledged  leader  of  the  Finance  Minister  Fleming  said  the  interest  rate  bill.  action. 

Republicans  on  the  committee  - 


rnmnanioc  Morno  i  T  as  was  purchased  in  the  first  half  Wfuac  MMtgnci  .....  -  _ 

(.ompanies  merge  1  *349.  a  decade  back,  when  _  U.K.  take-over  brigade,  has  help-  hoped  the  present  situation  Republicans  on  the  committee  - 

-  h  sales  amounted  to  $818  million.  o  ,  *,•  i  '  ed  many  investors  and  specula-  „  j,  temporary  but  offered  ^  •  i,  ♦  j  committee 

The  Royal  Exchange  Assurance  Sales  of  ordinary  life  insurance  Broulan  Bee  Mines  Ltd  e-  3^^  T  other  guSance  T  PfemiUm  .  .  . 

accordance  to  a  Reuters  dispatch  »39,3M,^  mdustrial  $24,349 m  reached  $2,199  million  in  the  six  ports  net  earnings  for  the  fmt  ‘fiscally  irresponsible.”  They  . 

from  London,  has  made  an  offer  “P^  months  of  this  year  compared  half  of  1959  amounting  to  $91,^.  ^  apparent,  however,  that  ggid  they  would  keep  pressing  (Continued  from  Page  1) 

of  two  pounds  ($5.60)  per  share  734,500.  up  $27,092,000.  J2,166  million  in  the  same  as  compared  with  $57.%5.  for  a  few  fingers.  the  Bank  of  Canada  meant  what  fgr  the  committee  to  reconsider  !  - - - 

for  every  3  shares  of  Atlas  As-  ^ufy  “Sui^s  by  region^  At-  pg^jod  in  1958,  an  increase  of  2  the  first  six  months  of  1958,  an  Rumours  of  a  bid  forced  up  it  said  in  its  annual  report  about  octinn  hi.i  Hia  n^t  u  resuming  their  expansing  pro- 

surance  L  Ltd.  The  offer,  it  is  “P  shares  of  Mappin  k  Webb,  a  the  urgency  of  repressiVg  the  in-  here.  New  plants  and 

Kfated.  i.s  conditional  unon  ac- 1 $88,800,000,  up  $16,400,000,  indu.strial  life  insurance  sales  grade  of  ore  mined  during  the  .  _  _  ......  ...  hopes  of  success.  fo„,un-c 


stated,  is  conditional  upon  ac-jgj®®  Industrial  life  insurance  sales  grade  of  ore  mined  dunng  IJe  ^  pressures  which  ^  ^  Sreat  hopes  of  success.  facilities  must  be  paid  for  and. 

STf  A  "S  Ltr  A".  "S/SZS  A'’.Sja?idr«rin’’.S..7  Ck„.da  ;p  fo  .p.  •'-a  P-.  ™  bain* 

ing  $3,100,000.  jgj  jggj  yggj.  Group  sales  The  high  grade  ore  zone  on  the  came  when  Mr.  C.  announced  cession  year.  ireasurys  snort  term  borrowing  footed  with  earnings  from  home. 

It  is  pointed  out  that,  in  1958,1  _  - ,  ;  • -  in  the  six-month  period  rose  from  2500  level  reported  to  the  annual  that  he  had  acquired  over  50  while  generally  approving  that  ®.°®“  '■°®®  highest  point  xhe  pessimistic,  of  course. 

the  Royal  Exchange,  the  Atlas jConfrol  Bid  Fof  $514  million  in  1958  to  $777  million  meeting  on  June  10th,  1959,  B.  W.  per  cent  of  the  voting  shares  and  policy,  the  concern  of  many  ob-  ®*”®®  ®^''  ^  November,  1957,  on  cannot  escape  the  coincidence  of 


auiaii  economy.  me  k^up^ei  iva..u  tPg  take-over  and  mer-|I/cr«JC:ull  •  •  • 

Mid  Chibougamau  S’ 

_ of  1959  when  its  new  1500  ton-  this  year  —  was  announced  last  reaches  the  stage  where  it  might 

Mid  Chibougamau  Mines  Ltd.  per-day  mill  is  completed.  An  week  by  the  directors  of  the  curl  our  bair.  Better  not  take  ft  f 


It  is  pointed  out  that,  in  1958,!^  in  the  six-month  period  rose  from  2500  level  reported  to  tne  annual  tnat  ne  naa  acquireu  over  so  while  generally  approving  that! 

the  Royal  Exchange,  the  Atlas  ContfOl  Did  Fof  $514  million  in  1958  to  $777  million  meeting  on  June  10th,  1959,  B,  W.  pgr  cent  of  the  voting  shares  and  policy,  the  concern  of  many  ob-  -  _ 

and  the  Sun  Insurance  Office  Ltd.  1 11  I jx  Iri*urnn<?A  ^*’*®  y®®r,  an  increase  of  51  per  Lang,  president,  .says,  has  been  offered  a  mere  27s.6d.  for  ggpygj.s  jg  fjjat  the  monetary  doc- latest  issue  of  13-week  bills,  a  record  exchange  rate  two  years 

put  their  U.S.  offices  and  sub-,*’**'  »***  insurance  gggt.  proven  to  extend  upwards  remainer.  Thus  speculators  tors  may  have  to  report  that ’^*’®  "®'^  ^®®“®  ®®*‘^  ®  Priee  ago,  followed  by  recession  in  1958. 

S"ratr.T™?avrSl  Hallfok,  Anp.ancanaan.  fa  “VraU?  the  car.  waa  aacceastul  “  a„  av  1,  ,■» 

underwriting  conditions  in  that  made  here  by  The  Triarch  Cor- the  Association  states,  but  con- nage  with  an  indicated  grade  20s.  a  share.  the  patient  is  dead.  3.417  per  cent.  current  upsurge  heralds  a  reces- 

country.  poration  Ltd.,  of  Toronto,  that  tributes  new  capital  for  the  considerably  above  the  mine  if  it  were  needed,  and  it  is  not,  -  Last  week  a  similar  issue  drew  sion  next  year. 

This  continues  a  trend  towards  have  been  taken  to  acquire  further  development  of  the  Can-  average.  _  an  air  of  respectability  has  been  »  ^ 

mergers  in  the  fire  and  casualty  AgrSmenr  haT'^been  .T^®  8'^®"  *0  the  take-over  and  mer-  DeSeUU  ,  .  • 

insurance  field  in  Great  Britain  '-ompany.  Agreement  nas  been  -  which  Broulan  holds  a  substantial  _ Kia  in 

dur“nc  the  past  year.  In  each  '•ea®hed,  announcement  states  _  share  interest,  is  scheduled  to  g®^  movement.  Another  big  in-  (Continued  from  Page  1) 

eas^  the  main  reLon  given  for  ^ith  a  family  group  here  to  |V||d  ChlOOUgamaU  start  production  before  the  end  surance  merger  -  the  fourth - - — - - - - - — 

llS  mSrgeT  has  been  Snfavour-  ®®q“>re  the  contro  mg  shares.  _ ^  Ujsg  ^^en  its  new  1500  ton-  this  year  -  was  announced  last  reaches  the  stage  where  it  might 

able  underwriting  conditions  in  hoTderrSf^IIahfaT  In™^  ’^Ld  Chibougamau  Mines  Ltd.  per-day  mill  is  completed.  An  week  by  the  directors  of  the  ®®“®‘'  "®‘  ‘^^® 

the  U.S.  and  Canadian  fields.  "°'°®^®  ®“^®"f®  *‘3  announces  that  part  of  its  1959  average  grade  of  over  3%  cop-  Royal  Exchange  Assurance  and  credit  for  it  until  we  see  if  it 

- - -  per  cent  of  the  200  000^  shares  ®"  claims  per  has  been  secured  from  over  Atlas  Assurance  Company,  works  out. 

New  P  R  DireefOr  Ltsfanrlin?  Garson  Township,  Sudbury  33,000  tens  of  ore  hoisted  from  Mismanagement  of  the  country’s 

F.,  FoiaoTcVn^d.  2  Cl 

Toronto:  Anoooocomont  is  made  Cf  Slf  ol  A  |lkbm!lof.°»  At  the  H.  G.  Young  Mine  in  oosels  of  around  £155  million.  It'”^ 

that  Donald  H.  E.  Carlson  tor- insurance  InKresIs' “W'™'*'' "r'a.  Rod  f-?''?-, *''5"''?  h7oiS  IdiSive  -temoorant’^lom  hi 

mer  newspaperman  and  Van-  xriarch  is  a  financing  firm  which  Surveys  conducted  on  the  pro-  completed  to  1050  feet  in  depth  Britain’s  oldest  insurance  firms,  aojec^ve  temporary  from  the 

couver  public  relations  execu-  the  last  six  years  has  been  outlined  four  main  zones,  and  crosscuts  been  *iven  Exchange  was  incorpor-  '■®®®"‘  recession  and  place  it  in 

live,  has  been  appointed  du-ector  assisting  British  and  U  S  con-  ^be  four  electromagnetic  anom-  on  an  average  of  about  teet  rharior  in  i7on  front  of  the  word  recovery, 

of  public  relations  of  Ford  Motor  ™"tf  establish  themselves Tn  abes  indicate  zones  of  strong  on  three  levels  towards  the  g^  at^  by  Royal  Charter  in  17M 

Co.  of  Canada,  Ltd.  Canada.  electrical  conductivity  which  may  bearing  zone  located  about  1000  and  Atlas  was  established  in  And  Politics 

The  appointment,  announced  xhe  Halifax  Insurance  Com-  ba  due  to  highly  persistent  sul-  feet  from  the  shaft.  It  is  expect-  1808.  There  are,  of  course,  the  hust- 

by  Rhys  M.  Sale,  president  of  pany,  established  here  in  1809,  is  Pbide  mineralization  or  wet  ed  that  this  zone  will  be  reached  xhe  difficult  underwriting  con-  ings.  The  thing  that  has  happen- 
Ford  of  Canada^  will  be  effe^ive  the  oldest  in  Canada.  The  com-  faults.  The  conductors  correlate  within  3  months.  ditions  in  North  America  may  be  ed  to  upset  the  banks’  lending 

September  1.  He  success  Gor- pany  deals  in  general  insurance,  with  anomalous  areas  outlined  -.rt-u  oonnurTinu  nee  at  least  one  reason  for  the  get- policies,  the  financial  institu- 

don  C.  Garbutt,  who  resigned  re- except  life  insurance.  ifnT7V.n  t  i  M^nes  frg®ther.  Royal  Exchange  and  tions’  planning  and  the  business 

cently.  According  to  Triarch  announce-  Drilling  is  to  be  undertaken  Toronto.  —  Leitch  Gold  Mines  ®  i  j  u  •*  *  t  j  u  • 

Born  and  educated  in  Edmon-  ment  said  no  changes  in  manage-  immediately  to  test  these  zones,  t  reoorts  for  the  3  months  already  have  a  common  community  s  confidence  by  giving 
ton,  Mr.  Carlson  received  his  ment  or  policy  were  contemp-  This  work  is  under  direction  i,u,i:on  nro-  ‘•’®  ’^^®y  '^®‘'®  ‘^'■®®  ®  ‘^°®®  “"®®'’‘ 

newspaper  experience  in  Toronto  lated.  The  head  office  would  re- of  Hogan  and  McCuaig,  Mining®"®®”  ’^""®  ^  of  the  three  companies,  the  other  tainty  is  making  hot  nights  hot- 

a--<4  Vancouver.  main  in  Halifax.  Consultants,  of  Montreal.  duction  valued  at  $w  ,  ,  jjgjjj-  gujj  insurance,  which  put  ter  throughout  the  countrv. 


of  the  three  companies,  the  other  tainty  is  making  hot  nights  hot- 
being  Sun  Insurance,  which  put  ter  throughout  the  country. 


TMK  MILDEST  BEST-TASTII«e< 


'Wherever 
you  go . . . 


either  ®xploration  work,  part  slightly  lower  than  production  ^  g  affairs  under  common  Fence  mending  members  of  the! 

of  the  1959  program,  is  being  car-  figure  of  $305,959  for  the  preced-  -  ' 

ried  out,  mainly  in  the  Frotet  „„artpr  • 

Lake  area  where  the  Company  J 

forms  part  of  the  Gabbro  syndi-  ®®®®"‘*  • 

cate  and  holds  claims  in  its  own  Leitch  reported  bullion  produc- 
right.  tion  valued  at  $363,053. 


(  Dividend  Action  In  U.5. 
Points  to  New  Records 

New  York — Shareholders  werei  .Tulv’s  exnerience  i 


Icoop  your  travel  funds  safe  I 

Accepted  by  banks,  hotels,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  when  countersigned  by  you. 

Fool-proof,  convenient  .  ;  .  cheques  lost  before 
being  countersigned  are  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
most  banks. 

When  sending  money,  use  Canadian  Pacific  Express 
Money  Orders— safer  than  cash! 


I  New  York— Shareholders  were  July’s  experience  maintains  the 
treated  to  another  batch  of  good  favorable  record  established  thus 
dividend  news  in  July.  Accord-  .  .u-  uberal- 

ing  to  Standard  &  Poor’s  Corp.,  ®  ^"®  ^reat^r  UDeral 

statistical  and  advisOTy  organiza-  directorates  reflects  not 

tion,  66  companies  declared  divi-  only  the  strong  upsurge  in  cor- 
dend  increases  as  compared  with  porate  profits  but  also  the  fact 
only  30  in  July,  1958.  The  number  that  most  companies  are  in  a 
;of  extras  rose  to  51  from  47  and  more  liquid  financial  condition,  j 
■  resumptions  to  12  from  10.  At  the  Good  as  it  has  been,  the  divi- 
jsame  time,  there  was  a  sharp  re-  dend  news  promises  to  be  even 
I  duction  in  the  number  of  casual-  better  late  this  year.  Standard  & 
;ties.  Only  5  dividend  decreases  Poor’s  forecasts  a  flood  of  year- 
jwere  voted  against  28  a  year  end  extras  that  will  boost  aggre- 
i  earlier,  while  omissions  dropped  gate  1959  dividend  payments  to 
to  11  from  17.  new  all-time  high. 


MONTHLY  RECORD  OF  DIVIDEND  ACTIONS 
Compiled  by  Standard  A  Poor's  Corp. 


Which  one 


of  Canada’s 


square  miles 
is  the  ideal 
location 
for  your  new 
business? 


Extra 

Increased 

Resumed 

Decreased 

Omitted 

1958  1959 

1958  1959 

1958  1959 

1958  1959 

1958  1959 

Jan. 

88 

100 

64 

101 

2 

19 

31 

10 

20  4 

Feb. 

39 

33 

56 

110 

6 

18 

60 

13 

20  10 

Mar. 

1  47 

47 

37 

95 

3 

20 

57 

15 

39  12 

April 

28 

32 

25 

70 

5 

11 

37 

5 

24  6 

May 

37 

51 

29 

81 

9 

13 

65 

6 

48  6 

June 

69 

77 

55 

82 

8 

28 

58 

4 

40  13 

July 

47 

51 

30 

66 

10 

12 

28 

5 

17  11 

Totals 

355 

391 

296 

605 

43 

121 

336 

58 

208  62 

THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CiMlns  qnoUtions,  Anf.  U,  1959)  , 

Sales  stock  High  Low  Closet  Sales  Stock  High  Low  Close 


Find  out  from 
CANADIAN  PACIFIC 


If  there’s  a  strategic  site  for  your  new  manu¬ 
facturing  or  distributing  facilities,  we’re  likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Railway  first  gave  economic  unity  tc 
Canada,  every  Important  industrial  trend  from 
coast-to-coasi  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  focts  on  plant  sites,  power,  labour  supply, 
raw  material,  transportation,  market  potential 
and  other  vital  foctors,  write  to  any  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


os  (ilPdAWAi  PSVitOptltNt  < 
UUOUVU  (AtCAkY  lECINA  WINNIPEG  MONTIEAI  lOIONIO  lONDON,  ENGL 


3,000, Acme  Gas 
3,500, Ajax 
2.200;a  P  Cons 
4,380|Alminex 
ILSOOiAm  Leduc 
15,100lAnchor 
l,100|Asamera 
19,040  BaUey  S  A 
5431  Do  pf 
370  Do  51)4  p{ 
2,200  Banff 
167,600  Basco 
6,000  Bata 
1,730  Britalta 
15,400  Calalla 
l,920;Cal  Ed 
1,600, Calvan  Con 
5,800!Calvert 
7,860;C  Oil  Lds 
1,700  Do  wls 
LOOO  CS  OU  wts 
2  695  CS  Pete 
162,685|C  Chieftain 
8,285;Cdn  Dev 
23.930, C  Ex  Gas 
1,000  c  High  Cr 
8,000|C  Homestead 
10,162|C  Husky 
1,120'  Do  wts 
4.766  Cdn  W  O 


1.26  1.25  1.25 

8.75  7.90  7.95 

20.50  20.25  20.50 
21.25  21.00  21.25 

1.46  1.40  1.40 

.85  .79  .85 

.08  .07«i  .07V4 

2.60  2.45  2.51 

.75  .68  .68 

25.87  24.00  24.00 

3.50  3.50  3.30 

.56  .56  .56 

1.32  1.45  1.47 


4.00  3.75  3.85 

1.69  1.41  1.41 

4.S0  4.25  4.35 

2.60  2.30  2.47 

.30  .30  .30 

1.23  1.15  1.15 

12.50  11.00  11.25 

6.85  6.65  6.85 

1.88  1.80  1.80 


I9,SOO{Majtrans 
4,850,  Marigold 
1,300  Mayfair 
21,250, Medal 
20,553  Mldcon 
14,844  MiU  City 
2,050  N  Bristol 
4,000'N  Cont 
11,700:N  Davies 
4,100  N  Superior 
25,625  Northcal 
2,730  NC  Oils 
1,430'  Do  wts 
1,520  OkalU 
22,849;Pac  Pete 
290,  Do  w 

11.500  Permo  pr 
2,700  Peruv  Oils 

46,580'Petrol 
8,250  PhUlips 
33,183  Place 
l,500|Prairie  Oil 
62  282  Provo  Gaa 
4,875  Quoto 
3,630  Ranger 
4,323  RoyalUe 

13.500  Sand  Riv 
2,200  Sapphire 


71,500, Charter  OU 

1.50 

1.35 

1.38 

9,472  Sarcee 

300|Coin  Pete 

3.00 

3.00 

3.00 

4,055  Secur  Free 

I0,132|C  Dragon 

•  .26Vi  .25 

.25 

29,000  South  U. 

6,520|C  East  Cr 

.50 

.48 

.49 

7,525  Spooner 

3,300;Con  Peak 

06 

.05 

.06 

20,046  Stanwell 

5,270|C  West  Pete 

4!45 

4  10 

4.15 

24,400jSub  OU 

9,230;Cree  wts  58 

2.00 

l.'SS 

1.90 

6,600|Tex  Cal 

9,243  Dev-Pal 

1.21 

1.11 

1.11 

19,100|Territory 

5,255iDome  Pete 

12.00 

10.37 

11.50 

70,775|Tldal 

20.000  Duvex 

.09 

.08 

.08 

11,6951  Do  wts 

107,300. Dynamic 

1.65 

1.51 

1.S5 

34,365;Tria<l  OU 

4.400  Fargo 

5.20 

4.85 

4.83 

4,063  U  Canso  vt 

1.000' Fr  Pete  pf 

7.50 

7.25 

7.50 

31,989  Un  Oila 

2.105  Gr  Plains 

14.00 

13.12 

13.12 

36.769  Wayne 

8,767  Home  OU  A 

16.75 

15.50 

15.50 

11,500  Wespac 

13.369,  Do  B 

15.50 

14.25 

14.25 

7,000:  Wsburne 

3,755  H  B  OU  G 

17.30 

17.00 

17.25 

19,125  W  Cdn  OG 

2.000!Jump  Pnd 

20 

.20 

.20 

2,700,  Do  wts 

200iJupiter 

2.02 

2.02 

2.02 

18,462  W  Deralta 

15.400'Kroy 

.44 

.43 

.43 

1,555:W  Lease 

7,700  L  I  Pete 

.18 

.16 

.17 

3,200  W  Naco 

4,030, Longpoint 

.58 

.50 

.30 

10,O0OiYan  Can  . 

BtOOOil^nx 

.11 

.09^ 

1  .lOV^ 

303,153  Dalhousie 

.04V4  .03V4  .031-1 

.12  .11  .11 

1.45  1.35  1.35 

2.75  2.50  2.58 

.60  .  56  .57 

.28  .25  .26 

.09  .09  .09 

.36  .34  .  34 

.25  .22  .2414 

.97  .93  .95 

.1414  .1214  .14 

3.25  3.00  3.00 

1.38  1.30  1.30 

.81  .81)  .80 

15.00  14.12  14.25 

.1014  .10  .10 

1.20  1.10  1.12 

1.35  1.30  1.35 

1.70  1.S8  1.60 

.95  .91  .91 

1.29  1.14  1.15 

2.62  2.50  2.60 

3.05  2.75  2.75 

.12  .11  .12 

1.90  1.75  1.75 

8.00  7.75  7.75 

.14  .11  .11 

1.05  .98  .98 

49.00  49.00  49.00 

1.50  1.39  1.39 

S.OO  4.75  4.60 

.22  .20  .21 

.16V4  .15  .15 

.69  .57  .68 

1.60  1.30  1.30 

.60  .55  .55 

.52  .49  .51 

1.31  1.05  1.05 

.20  .11V4  .1114 

4.50  4.30  4.30 

1.45  1.35  1.35 

2.39  3.10  2.10 

.17Vi  .1514  .16 

.21  .16  .17 

.84  .81  .81 

1.68  1.35  1.60 

.80  .60  .80 

1.75  1.63  1.71 

4.25  4.00  4.00 

.75  .  75  .75 


How  to  keep  a  ^^weather  eye”  on  husmess 


Continued  success  in  business  today  depends 
on  knowing  "which  way  the  wind  is  blowing.'* 
If  you  can  foresee  economic  changes — even 
slightly  in  advance— it  may  give  you  an 
important  edge  on  the  competition.  To  help 
you  jvith  your  "weather”  forecasting,  top¬ 
flight  BNS  economists  regularly  report  on 
some  aspect  of  the  Canadian  economy  and 
on  developments  affecting  Canadian  husiness. 
These  condensed  studies  are  presented  each 
month  in  The  BNS  Monthly  Review . . .  15-20 
minutes  of  worthwhile,  interesting  reading. 

For  jour  free  copies  of  the  BNS  Monthly 
Review,  fill  in  and  mail  the  coupon.  Right 
now  is  a  good  time  to  do  it. 


Iconomics  Doportmont  F  8 
Th*  IfHik  of  Novo  Scotia, 

44- Kina  Stroot  Wost,  Toronto,  COnoNtai 

Plooso  pul  mo  on  your  complimonlary 
moiling  lift  to  rocoivo  Iho  Monthly  Roviow. 
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THE  MARKETING  PROBLEM  REMAINS  ACUTE 


By  E.  C.  ERTL 


Scene  from  a  pipe  laying  spread  along  Trans-Canada's  winding  right  of  way  through  Northern  Ontario. 


Will  There  Be  More  Of  This? 


It  was  possible  to 
say,  a  year  ago,  in  this 
space,  that  “The  Mar¬ 
keting  Problem  Is  Be¬ 
coming  Acute.”  Need 
this  be  changed,  ex¬ 
cept  to  say  that  it  is 
becoming  more  acute 
than  ever? 

A  year  ago,  a  fascin¬ 
ating  speculation  was 
as  to  the  contents  of 
the  Borden  Report. 
Aside  from  the  natural 
gas  section  of  the  re¬ 
port  which  pleased  no¬ 
body  and  which  ap¬ 
pears  to  be  only  part¬ 
ly  accepted  by  the  gov¬ 
ernment  due  to  the 
many  objections  rais¬ 
ed,  the  Borden  Report 
may  still  be  speculated 
upon. 

As  to  crude  oil.  its 
disposition,  the  possi¬ 
ble  recommendations 
as  to  market  extention. 
import  policies  etc,  it 
is  know  at  the  time  of 
writing  this  review 
only  that  the  report  is 
in  print,  that  the  gov¬ 
ernment  is  studying  it 
and  that  it  will  be  re-  I 
leased  shortly.  I 

It  should  now  not  be 
delayed  and  at  least 
some  of  the  uncertain¬ 
ties  surrounding  the 
industry  may  soon 
disappear. 

The  big  di.spute  that 
has  been  raging  cen¬ 
ters  around  the  ques¬ 
tion  whether  Canada, 
the  only  industrialised 
country  that  is  oil  self- 
sufficient  should  con¬ 
tinue  to  produce  only 
half  its  own  require¬ 
ments,  importing  the  I 
other  half  from  , 
abroad.  i 

Whether  over  the 
very  long  term  or 
whether  in  the  near 


future  there  will  be  an 
import  ant  improve¬ 
ment  in  the  marketing 
picture  depends  on 
many  factors,  not  a 
few  of  which  are 
strictly  international 
and  beyond  the  reach 
either  of  Canadian 
governments  or  of  the 
independent  as  well  as 
the  integrated  oil  pro¬ 
ducers. 

But  there  is  a  mea¬ 
sure  of  optimism  in  the 
industry,  in  spite  of 
the  disputes  and  dif¬ 
ferences  of  opinion 
about  reserving  the 
bulk  of  the  Canadian 
market  for  Canadian 
production.  i 

Output  Increased 

This  optimism  is 
based  on  slow  increa¬ 
ses  in  output  which 
during  the  first  6 
months  of  the  year 
averaged  490,000  bar¬ 
rels  daily,  a  fair  gain 
from  the  more  dismal 
days  of  a  year  ago. 

It  is  also  reflected  in  j 
an  increase  from  1.170 
oil  and  gas  wells  drilled 
in  the  same  period  of 
last  year  to  1,217  in 
the  first  half  of  1959. 

There  was  less  wild- 
catting  perhaps,  and 
more  d  e  v  e  1  o  pment 
drilling  but  it  has 
been  in  the  wildcatting 
that  the  year’s  big 
progress  has  been 
made. 

In  natural  gas,  the 
outstanding  discover-  | 

ies  have  been  at  Kot-  i 

cho  Lake  No,  3  (Gulf 
States-El  Paso  et  al), 
some  50  miles  north  of 
Fort  Nelson,  B.C. 
where  Canada’s  largest 
gas  well  has  been 


brought  in  with  an  est¬ 
imated  open  flow  like¬ 
ly  to  be  in  excess  of 
even  the  fabulous  B.A. 
Oil-Shell  Borland  River 
discovery  which  was 
rated  at  1.5  billion  cu¬ 
bic  ft.  daily. 

In  north  eastern  Bri¬ 
tish  Columbia  the  gas 
reserves  have  also  been 
increasing  at  a  high 
rate  due  to  new  discov¬ 
eries;  extensive  explo¬ 
ration  there  is  contin¬ 
uing. 

The  outstanding  dis¬ 
coveries  of  crude  oil 
so  far  this  year  have 
been  at  Sarah  Lake 
where  B.A.  Oil  and 


Pan-American  have 
obtained  test  results  of 
695  barrels  daily. 

Imperial  Oil  at  Judy 
Creek  and  Sinclair  & 
Pacific  Petroleums 
have  also  been  sin¬ 
gularly  successful  at 
Doig  River. 

The  big  news  of 
course  continues  to 
come  from  Swan  Hills 
which  is  undoubtedly 
Canada’s  most  active 
field  at  the  present 
time.  It  may  also  be¬ 
come  known  as  Cana¬ 
da’s  largest  oil  field 
with  primary  recovery 
oil  in  excess  of  a  billion 
barrels  in  reserves. 


At  the  present  time 
the  field  covers  only 
about  31,000  acres  and 
primary  recovery  re¬ 
serves  are  shown  to 
be  better  than  3  0  0 
million  barrels  already. 

Another  field,  in  the 
Simonette  area,  is  cur¬ 
rently  undergoing  a  $5 
million  search  program 
for  the  known  product¬ 
ive  D-3  horizon.  This 
field,  about  180  miles 
from  Edmonton,  could 
prove  to  be  an  impor¬ 
tant  link  in  the  semi¬ 
circle  of  fields  which 
stretches  from  just 
south  of  Edmonton 
into  the  more  north¬ 


ern  parts  of  the  pro¬ 
vince. 

Lot  of  Activity 

At  the  pre.sent  time 
there  are  approximat¬ 
ely  350  companies 
activily  engaged  in  the 
search  for  and  devel¬ 
opment  of  natural  gas 
and  crude  oil  in  west¬ 
ern  Canada.  170  drill 
rigs  and  60  geophysical 
crews  are  operating  at 
the  moment. 

An  ambitiou.i  if 
somewhat  slow  paced 
program  is  underway 
in  the  Northwest  ter¬ 
ritories  and  in  the 


Arctic  areas  where 
currently  some  90  mil¬ 
lion  acres  are  under  li¬ 
cense.  Work  actually 
started  about  six  years 
ago  but  has  only  re¬ 
cently  been  given  new 
impetus. 

Oddly  enough,  this 
impetus  originated  in 
the  known  long  term 
needs  of  North  Ameri¬ 
ca  which  call  for  the 
finding  of  100  billion 
barrels  of  new  reserv¬ 
es  to  meet  the  conti¬ 
nents  growing  needs. 

It  is  the  certainly  of 
vast  new  demands  for 
oil  in  the  middle  dis¬ 
tant  future  that  con¬ 
trasts  so  sharply  with 
the  surfeit  of  Cana¬ 
dian  oil  at  the  moment. 
This  surfeit  becomes 
the  more  startling 
when  it  is  realised  that 
the  existing  Canadian 
oil  fields  could  produ¬ 
ce  more  than  a  million 
barrels  daily  but  are 
held  to  considerably 
less  than  half  of  this 
volume  while  a  large 
share  of  the  domestic 
market  is  in  thrall  to 
foreign  suppliers.  Ca¬ 
nadian  refineries,  with 
capacities  of  852,000 
barrels,  process  less 
than  half  of  this  in  Ca¬ 
nadian  crude. 

The  situation  is  not 
dissimilar  when 
matched  against  natu¬ 
ral  gas.  Because  ade¬ 
quate  markets  have 
not  yet  been  opened 
up,  although  they  ap¬ 
pear  to  be  ready  and 
willing,  no  fewer  than 
950  natural  gas  wells 
are  completed,  which 
currently  are  capped, 
idle  and  representing 
an  unproductive  in¬ 
vestment  of  close  to 
$150  million. 

While  the  crude  oil 


situation  is  discussed 
in  terms  of  opening 
the  eastern  Canada 
market  more  fully  to 
Canadian  oil,  the  natu¬ 
ral  gas  situation  is 
studied  (if  one  may  be 
so  optimistic  as  to  use 
the  word)  in  terms  of 
whether  our  gas  should 
be  exported  to  neigh¬ 
boring  markets. 

The  average  daily 
production  of  natural 
gas  in  western  Cana¬ 
da  amounted  to  1,250.- 
000,000  cubic  ft.  A 
steady  build-up  of  do¬ 
mestic  markets  via  the 
Trans  Canada  Pipe 
Line  in  eastern  Cana¬ 
da  and  Westcoast 
Transmission  in  Bri¬ 
tish  Columbia  and  the 
northwestern  United 
States  is  gradually  in¬ 
creasing  the  volume  of 
gas  withdrawals  to  a 
level  where  gas  pro¬ 
duction  and  transmis¬ 
sion  become  somewhat 
more  profitable  opera¬ 
tions  than  they  have 
been  in  the  initial  sta¬ 
ges  of  these  major  de¬ 
velopments. 

Currently,  there  are 
four  major  natural  gas 
export  applications  be¬ 
fore  either  the  Alber¬ 
ta  provincial  govern¬ 
ment  or  the  federal 
government.  Hereto¬ 
fore,  applications  to 
Ottawa  ^ave  been  dealt 
by  the  Board  of  Trans¬ 
port  Commissioners. 

Applications  Made 

With  the  formation 
of  the  National  Ener¬ 
gy  Board  applications 
will  henceforth  b  e 
dealt  with  by  that 
body.  Created  to  ap¬ 
ply  itself  to  all  forms 
of  energy,  incl.  elec¬ 
tric  power  etc,  it  is  ex- 
( Continued  on  Page  13) 


A  VIGOROUS 


Oil  Industry  will 
help  to  keep 
Canada  prosperous 


GOVERNMENT  OF  ALBERTA 

DEPT  OF  MINES  AND  MINERALS 

H.  H.  SOMERVILLE  HON.  E.  C.  MANNING 

Deputy  Minister  Minister 


IN  THE  HEART  OF 

Canada’s  Great  New  Oil  and  Gas  Discoveries 


is  blessed  with  a  dependable  source  of  natural  gas  fttel  for  industrial  anddoraeslic 
use  at  rates  among  the  lowest  in  the  continent. 

EDMONTON 

is  thecentre  of  one  of  the  biggest  oil  producing  areas  in  the  North  American  Continent. 


EDMONTON’S 

phenomenal  growth,  due  to  the  importance  of  these  two  great  natural  resources, 
has  brought  with  it  many  multi-million  dollar  investments  in  new  industries. 


EDMONTON 

is  doing  big  things.  The  oil  and  gas  discoveries  have  now  motivated  another  indus¬ 
trial  awakening ...  the  growth  of  what  is  destined  to  be  Canada’s  largest  Petro¬ 
chemical  centre. 


For  dependable  statistical  data  on  Edmonton’s  industrial  growth  and  development 
write  to.... 


The  Industrial  Director* 
The  City  of  Edmonto* 
NEW  CITY  HALL, 
Edmonton,  Alberta* 


THE  CITY  OF 

EDMONTON 


THE  FINANCIAL  TIMES,  AUGUST  21.  1959 


the  industrial  sales  represent 
15%  only  ot  the  total  sales  at 
the  present  time.  This  percent* 
age  will  increase  markedly  ia 
the  coming  years.  " 

Natural  gas  is  especially  e(-’ 
fective  in  all  operations  where 
annealing  is  concerned,  in  the 
glass  and  metal  industries.  Ne 
other  fuel  can  as  well  as  gas 
release  the  undesirable  pres¬ 
sures  that  develop  in  glass  and 
metals  in  the  course  of  operat¬ 
ions,  It  is  also  the  ideal  fuel 
for  the  production  of  wire  of 
various  metals.  Another  use 
where  gas  is  not  only  more 
efficient  but  also  far  more 
economical  is  flame  metal  cut¬ 
ting.  In  this  case,  gas  reduces 
the  cost  by  as  much  as  90  per 
cent. 

Due  to  its  many  advantages, 
it  is  being  used  more  and  more 
in  many  branches  of  industry. 


\Quebec  Natural  Gas  Industrial 
Markets  Due  For  Big  Expansio 


Integrateds  Feel  Effects  of  Higher 
Taxes  and  Occasional  Price  Wars 


exceeding  $100  million.  Large 
commercial  and  community 
buildings  is  also  under  way, 
and  will  be  served  by  the  Cor¬ 
poration.  The  distribution  pipe 
lines  of  the  company  will  ex¬ 
tend  along  the  South  Shore  east 
down  to  Contrecoeur,  where 
the  Steel  Company  of  Canada 
plant  is  being  completed,  and 
west  up  to  Candiac,  where  im¬ 
portant  industrial  and  com¬ 
munity  developments  are  also 
under  way. 

The  gas  di.stributed  by  the 
Corporation  is  supplied  by 
Trans-Canada  Pipe  Lines  Ltd., 
under  the  terms  of  a  20-year 


Two  years  only  have  passed 
since  natural  gas  started  serv¬ 
ing  Montreal  and  its  region. 
Many  signs  can  be  seen  of  the 
vigorous  development  of  a  new 
industry,  Quebec  Natural  Gas 
Corporation.  The  territory  of 
the  Corporation  includes  Mont¬ 
real  island  and  an  area  extend¬ 
ing  15  miles  around  the  island. 

As  a  new  form  of  energy, 
gas  is  gaining  considerable 
ground  in  the  industrial  field 
and,  according  to  experts,  it  is 
due  to  bring  about  a  profound 
change  in  the  energy  complex 
of  the  manufacturing  industries 
of  Quebec. 

As  an  example,  a  new 
cement  plant  of  Miron  &  Fre- 
res  Ltd.,  the  biggest  of  modern 
plants  of  this  kind  in  North 
America,  will  use  natural  gas 
for  all  phases  of  its  production. 
This  plant,  now  being  complet¬ 
ed,  will  yield  between  2  and  4 
million  barrels  of  cement  a 
year  and  will  use  some  15  mil¬ 
lion  cubic  feet  of  natural  gas 
a  day. 

Expansion  Program 

The  Quebec  Natural  Gas  Cor¬ 
poration  is  presently  engaged 
in  an  expansion  program  to 
bring  natural  gas  to  industries 
and  communities  od  the  South 
Shore.  The  company  is  spend¬ 
ing  some  $5  million  on  this  pro¬ 
ject,  due  to  be  completed  early 
this  fall,  while  a  total  of  $1214 
million  will  be  spent  on  expan¬ 
sion  and  improvements  in  the 
fiscal  year  1959-60. 

Three  important  steel  plants, 
all  of  which  are  being  built  or 
will  he  .started  shortly,  re¬ 
present  capital  expenditures- 


contract.  In  November,  deli¬ 
veries  of  natural  gas  from  Al¬ 
berta  will  reach  46  million 
cubic  feet  per  day,  and  further 
yearly  increases  will  raise  the 
daily  deliveries  to  112  million 
cubic  feet  in  the  next  five 
years.  This  means  that  the 
supplies  to  the  metropolitan 
area  are  and  will  be  almost 
unlimited. 


I  of  wells  now  productive  in  both 
oil  and  gas  (through  some  of 
the  latter  are  capped)  now  ex¬ 
ceeds  2,300,  most  of  them  in 
western  Canada. 

Last  year’s  refinery  through¬ 
put  in  the  company’s  nine 
plants  totalled  about  269,000 
I  barrels.  Capacities  this  year 
I  will  be  raised  by  the  $16  5 
million  modernisation  program 
at  Calgary  and  minor  additions 
in  Sarnia. 

Big  expansion  is  also  going 
on  in  Sarnia  in  connection  with 
the  company’s  petrochemical 
plant  and  a  new  naphtha  spe¬ 
cialties  plant,  both  projects 
costing  about  $83  million. 

Gross  land  holdings,  after  cer¬ 
tain  acquisitions  in  the  North¬ 
west  Territories,  now  exceed 
39  million  acres. 

Net  earnings  in  the  first  six 
months  amounted  to  74  cents  a 
share  against  77  cents  in  the 
first  half  of  last  year. 

Distribution  of  the  company’s 
products  is  carried  out  through¬ 
out  Canada  Imperial  being  not 
only  the  largest  supplier  of 
road  gasolines,  but  also  of 
fuels  for  air  and  marine  serv¬ 
ices. 

Effective  major  production 
for  the  company  (as  for  Canada 
as  such)  started  in  1947  with 
the  Leduc  discoveries  after  an 
investment  of  many  millions. 
Imperial  Oil  is  the  only  major 
company  engaged  in  the  search 
for  oil  in  the  Maritimes  and  in 
Quebec.  It  is  also  a  major 
participant  in  crude  oil  pipe 
lines,  particularly  the  Inter¬ 
provincial  Pipe  Line  from 
Edmonton  to  Sarina. 


over  the  assets  of  Canadian 
Gulf  it  has  become  a  big  fac¬ 
tor  in  the  future  development 
of  natural  gas  in  southern  Al¬ 
berta. 

Canadian  Oil  Companies,  al¬ 
though  having  productive  in¬ 
terests  of  its  own  in  Alberta, 
became  an  important  factor  in 
western  oil  fields  with  the  ac¬ 
quisition  of  Anglo  Canadian  and 
has  since  become  discoverer 
and  developer  of  important 
properties  of  its  own. 

McCell  Prontonae  now  Texa¬ 
co  Canada  has  its  productive 
interests  tied  in  with  opera¬ 
tions  of  Texas 


The  integrated  oil  compa¬ 
nies  have  their  problems  to 
the  same  extent  as  have  the 
independents.  Their  own  pro¬ 
ductive  capacities  are  as 
prorated  as  every  other  pro¬ 
ducer’s  and  the  loss  of  re¬ 
venue  is  in  some  cases  sub¬ 
stantial. 

As  refiners  they  feel  the 
steadily  mounting  costs  .  and 
as  marketing  organizations 
they  find  themselves  locked 
frequently  in  fierce  competitive 
struggles. 

Affected  as  they  arc  from 
time  to  time  by  wildcat  price 
wars,  such  as  raged  through 
many  parts  of  Canada  ealier 
this  yea.  increased  sales  are 
not  always  reflected  in  increas¬ 
ed  revenues. 

The  industry  last  year  was 
affected  by  the  economic  re-  I 
cession.  This  is  no  longer  the  I 


Sales  Higher. 

Sales  of  natural  gas  during 
the  fiscal  year  ended  June  30 
were  of  more  than  5  billion 
cubic  feet,  an  increase  of  17% 
on  the  previous  year.  However. 


Exploration 

katchewan  and  British  Colum-  I  (Texaco)  and  also  has  been 
bia.  I  instrumental  in  the  discovery 

British  American  Oil  is  simi-  j  and  development  of  important 
larly  placed,  both  as  discover-  j  fields. 

er  of  fields  and  as  an  impor-  |  Canadian  Petrofina  has  its 
tant  factor  in  the  natural  gas  '  productive  properties  primarily 
developments.  Having  taken  in  the  name  of  Calvan  Cons. 
-  -  and  Western  Leaseholds,  com- 

!  panics  which  are  closely  held, 
and  through  Great  Plains  De¬ 
velopment  Co.  in  which  a 
working  interest  is  held. 

BP  Canada,  now  engaged  in 
'y/  building  up  distribution  facil- 

ities  in  eastern  Canada  and 
\  working  on  its  new  refinery  in 

^  \  Montreal  is  interested  in  west- 

\  production  indirectly  via 

\  '  a  sister  company,  but  oil  pro- 

, .  ^  y.  duction  is  of  no  direct  interest 

%  •  [  ^  I _  since  the  company  draws  its 

“  ml  I  “*  supplies  from  sources  close  to 
ml  /  the  parent  company.  British 

\  »  /  /  ■  Petroleum  Ltd. 

\  /  /  i  Here  is  a  round-up  of  current 

/  /  '  operations  of  the  major  inte- 

yy  /  j  grated  oil  companies  with  pro- 

/  !  ductive  interests  in  western 

— — ^  yC  I  Canada. 


Setting 

the 

Pace 


.  .  .  in  the  development  of 
Western  Canada's  oil  and 
natural  gas  resources. 


production  due  to  the  sharp 
prorationing  which  is  effect  in 
Alberta. 

The  company’s  really  effect¬ 
ive  western  operations  got  un¬ 
derway  only  after  it  acquired 
the  assets  of  Anglo  Canadian 
Oil  which  brought  about  170, 
producing  wells,  largely  in  Le¬ 
duc  &  Redwater  plus  about  a 
million  acres  in  potential  or 
proven  oil  lands. 

Expansion  at  the  company’s 
refinery  at  Sarnia  is  continuing 
and  should  result,  for  the  year 
as  a  whole  in  a  substantial  in¬ 
crease  in  throughput.  Earlier 
this  year  the  plant  exceeded  its 
capacity  of  30,000  barrels  daily 
by  putting  through  in  excess 
of  32,000.  This  trend  appears  to 
have  continued  since. 


Imperial  Oil 


As  the  recently  issued  six- 
months  report  indicated,  net 
earnings  to  June  30  have  been 
somewhat  lower  than  last  year 
in  spite  of  higher  sales  volume. 
Crude  oil  production  in  the 
period  has  gained  8%,  refinery 
runs  were  increased  by  16% 
and  product  sales  have  gained 


One  of  the  largest  holders 
of  crude  oil  reserves,  British 
American,  through  its  acquisi¬ 
tion  of  the  assets  of  Canadian 
Gulf  has  also  become  the  ma¬ 
jor  owner  of  natural  gas  re¬ 
serves  in  western  Canada,  as 
well  as  an  important  supplier 
to  the  Trans  Canada  Pipe 
Line  system. 

The  six  months  report  to 
June  30th  showed  an  increase 
in  net  earnings  of  about  13% 
over  the  same  period  of  a  year 
ago. 

While  there  has  been  an  in¬ 
increase  in  production  and 
sales  of  crude  oil  from  west¬ 
ern  holdings,  the  main  factor 
has  been  possibly  the  increase 
in  natural  gas  sales  to  fifteen 
times  the  volume  of  the  first 
half  of  1958.  This  is  accounted 
for  by  the  completion  of 
the  Trans  Canada,  last  Novem¬ 
ber  to  the  main  markets  in 
eastern  Canada. 

Product  sales  increased 
about  6%.  Earnings  from 
operations  in  the  United  Sta¬ 
tes  showed  a  decline  of  26% 
as  a  result  of  lower  output 
and  higher  costs. 

B.A.  has  become  an  impor¬ 
tant  factor  in  the  Swan  Hills 
area  where  one  of  the  most 
exciting  oil  fields  in  Canada 
is  now  being  developed. 

Expansion  is  going  on  at  the 
Pincher  Creek  sulphur  plant, 
in  connection  with  the  process¬ 
ing  of  increased  volumes  of 
natural  gas. 

B.A.  Oil’s  refineries  are  lo¬ 
cated  in  most  of  the  major 
areas  of  Canada,  from  the  Ma¬ 
ritimes  to  British  Columbia 
and  products  are  sold  through¬ 
out  the  country  under  the 
company’s  own  brand  names. 

A  steady  exploration  pro¬ 
gram  i.s  being  carried  out  and 
have  resulted  in  a  number  of 
important  discoveries,  the  lat¬ 
est  of  which  is  the  huge  Ber- 
land  River  natural  gas  field 
which  promises  to  be  Canada’s 
largest  from  point  of  view  of 
per  well  production.  This  field 
is  being  developed  in  company 
with  Shell  Oil. 

The  company,  in  its  retail 
operations  suffered  to  some 
extent  from  the  price  wars 
which  have  depressed  market¬ 
ing  profits  earlier  this  year, 
and  from  the  generally  tight¬ 
ened  competitive  conditions. 


AT  THE  CROSSROADS  OF  CANADA 


INSURANCE  DIVISION 

•  Brokers,  Managers  and  Consultants 

•  Employee  BeneSt  and  Group  Life  Plans 
INVESTMENT  SECURITIES  DIVISION 

•  Investment  Dealers  and  Stock  Brokers 

•  Underwriters  and  Distributors  of  Government 
and  Corporate  Securities 

•  Portfolio  Managers  and  Analysts. 


PACIFIC  PETROLEUMS  LTD 


pioneering  year 


The  lower  earnings  were  at¬ 
tributed  to  higher  taxes  and 
competitive  conditions. 

During  1958  Imperial  drilled 
167  wells  of  which  85  were  ex¬ 
ploration  efforts,  the  others 
development  wells  on  con¬ 
firmed  property.  Total  number 


PACIFIC  BUILDING  CALGARY,  ALBERTA 


etfcimvc  OFFICES:  WtNNIFE® 

MNTRCAL*  TOftONTO  -  WINNIPEG  •  RCGtNA  •  saskatoon  •  CALOARTa 
EDMONTON  •  VANCOUVER 


18BS^196S  Our  75th  AnniverwTf 


for  greater  Oil  Profits 


Every  day  brings  new  problems  when 
you’re  in  the  oil  business  —  new  problems 
demanding  new  answers. 

In  the  oil  provinces  alone,  the  B  of  M 
has  over  285  branches,  providing  valuable 
channels  of  information,  including 
the  following: 


•  COMPANY  FORMATION 

•  EXPLORATION  REGULATIONS 

•  RESERVATIONS  OF  OIL 

AND  GAS  RIGHTS 

•  LEASE  TERMS  AND  ROYALTIES 

•  TAXATION  AND  EXCHANGE 


For  independent  advice 
and  specialized  assistance, 
contact  the  manager  of 
our  Oil  &  Gas  Dept., 
JOHN  A.  BAINES, 
Bank  of  Montreal, 

140  Eighth  Avenue  West, 
Calgary,  Alberta. 

(Tel.  AMherst  6-8701). 


IN  MOMENTS  OF  CRISIS-CONFIDENCE  COUNTS 


Imperial’s  78  years  of  leadership  has  helped  Canadians 
take  for  granted  the  reliability  of  oil  and  oil  products 


Canadian  O 
Companies 


Reliability  implies  an  ade-  perial  has  nine  refineries 
quate  supply  of  the  products  from  Halifax  to  Vancouver 
you  depend  upon  . . .  when  (and  in  the  Northwest Terri- 
and  where  you  need  them,  tories)  to  meet  the  local 
at  reasonable  prices.  needs  of  Canadians. 

Imperial  has  always  been  ‘'f  always  been 

the  kader  in  ensuring  Cana-  leader,  too  m  a  highlv 
diar'S  of  an  adequate  supply  <^ompetitive  industry  which 
of  oil.  ImperiaFs  discovery  seek,  by  broadening 

S  oil  at  ^duc,  in  1947,  markets  and  increa.sing  effi- 
oUned  the  vast  western  ciency  to  keep  prices 
iHs  down.  Over  the  past  ten 

oil  neia  .  years,  while  prices  of  things 

The  first  oil  company  to  in  general  have  risen  134^r. 
supply  consumer  needs  in  regular  gasoline  has  gone  up 
all  Canada’s  provinces,  Im-  only  ll^c. 


C«l'0t  oil  lEStllvtS 


A  Transfer  Office  in  the  U.S.  will 
(acilitate  a  wider  holding  of  your 
securities.  This  service  is  made 
available  by  the  Bank  of  Montreal 
Trust  Company,  64  Wall  Street, 
New  York  5,  N  Y. 


NO  STOCK  RECOMMENDATIONS 

While  the  Bank  is  prepared  to  provide  all 
available  information  on  the  oil  industry, 
it  does  not  make  recommendations  regarding 
the  purchase  of  individual  oil  stocks. 


This  company,  with  about 
3,000  marketing  outlets  through¬ 
out  Canada,  except  Newfound¬ 
land  and  British  Columbia, 
found  last  year’s  product  sales 
substantially  higher  but  result¬ 
ing  in  a  reduced  net  income. 

With  production  and  explora¬ 
tion  becoming  increasingly  im¬ 
portant  for  the  company,  this 
year’s  program  will  again 
stress  exploration  in  western 
Canada  in  its  total  capital 
program  of  about  $13  millions. 
The  main  discovery  of  1958 
the  Innisfail  field  has  not  yet 
been  reflected  greatly  in  crude 


3!  IILUON 

ISSXIS 


Bank  of  Montreal 


Since  Ledue,  Canadian  crude  oil 
reserves  have  increased  46  times. 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  775  OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK, 

SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


company,  and  a  steady  pro¬ 
gram  of  wildcat  dril'ing  is 
underway  in  the  current  veer. 

Of  particular  longer  term  in¬ 
terest  is  the  lOO^r  ownership 
of  some  40,000  acres  at  Hay 


passed  as  an  extensive  amend 


i  WS  CRCATES  AN  IRi 
OF  NEW  PROSPERITY 


Actual  and  Proposed  Pipe  Lines 
Could  Require  $600  Million 


New  Type  Drilling  Rig 


Pipe  lines  currently 
under  construction  or 
proposed  for  early  action 
call  for  capital  expendi¬ 
tures  of  close  to  $300 
million,  not  counting  of 
course  the  proposed 
crude  oil  pipe;  line  from 
Edmonton  to  Montreal 
which  itself  would  re¬ 
quire  such  an  amount. 

The  plans  include 
natural  gas,  petroleum 
and  petroleum  products. 

They  are  a  natural  out¬ 
growth  of  the  pipe  line 
systems  already  opera¬ 
ting  and  would  tend  to 
integrate  much  of  the 
industry’s  market  struc¬ 
ture  into  a  logical  whole. 

The  supplying  indus¬ 
tries  appear  to  be  quite 
ready  to  support  the 
various  plans.  Canada’s 
pipe  making  industry 
particularly  is  now  in 
good  shape  to  supply  all 
the  requirements  of 
smaller  or  larger  pipe 
sizes. 

The  passing  of  even 
only  a  few  of  the  major 
projects  outlined  would 
create  a  significant  boost 
for  many  Canadian  indus¬ 
tries  although  few  of  the 
larger  proposed  plans 
could  get  underway  be¬ 
fore  sometime  in  1960. 

The  one  shadow  over¬ 
hanging  the  situation  is 
the  current  state  of  the 
capital  markets.  The 
scarcity  and  cost  of 
money  may  prove  to  be 
difficult  obstacles  to 
financing  at  reasonable 
cost. 

Here  are  the  plans  cur¬ 


rently  being  carried  out 
and  the  proposed  plans 
on  which  decisions  are 
still  to  be  expected. 

The  Alberta  Gas  Trunk 
Line  Company  Limited 
will  complete  337  miles 
of  line  during  the  next 
two  years.  The  line  will 
extend  from  the  Dick 
Lake  area  of  north¬ 
western  Alberta,  south  to 
the  Company’s  main 
junction  which  feeds  into 
Trans  -  Canada’s  system. 
The  cost  of  the  project  is 
estimated  at  about  $33,- 
000,000. 

The  Saskatchewan 
Power  Corporation  is  con¬ 
structing  (a)  113  miles  of 
gas  transmission  line 
from  Regina,  Saskat¬ 
chewan,  to  Yorkton,  Sas¬ 
katchewan;  and  (b)  80 
miles  of  gas  transmission 
line  from  Success,  Saskat¬ 
chewan,  to  Rosetown, 
Saskatchewan.  Both  pro¬ 
jects  will  represent  a  cost 
of  about  $8,000,000. 

The  Alberta  Gas  Trunk 
Line  Company  Limited 
proposes  building  336 
miles  of  26-36  inch  pipe¬ 
line  from  Borland  River 
in  northwestern  Alberta, 
to  a  point  in  the  Crows- 
nest  pass  adjacent  to  the 
Alberta-British  Columbia 
border,  as  well  as  241 
miles  of  lateral  linking 
lines.  This  336-mile  line 
would  connect  with  the 
proposed  Alberta  Natural 
Gas  Line  jointly  owned 
by  Alberta  and  Southern, 
and  Westcoast  Trans¬ 
mission,  designed  to  feed 
gas  to  the  United  States. 
The  estimated  cost  of  the 
project  is  $97,000,000. 
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Alberta  Natural  Gas 

Company,  which  i.s  a  joint 
venture  of  Alberta  and 
Southern  and  Westcoast 
Transmission,  proposes  a 
107-mile  natural  gas  line 
from  Coleman  in  the 
Crowsnest  Pass  area  of 
Southern  Alberta,  across 
the  southeast  corner  of 
British  Columbia,  to 
Kingsland  on  the  Canada- 
U.S.  international  boun¬ 
dary.  Building  of  this 
link  is  dependent  upon 
I  the  granting  of  export 
:  permits  to  the  two  above- 
I  named  companies.  The 
i  initial  cost  of  the  line  is 
estimated  at  $40,000,000. 

Proposed  Product 
Pipelines 

A  scheme  to  move 
natural  gas,  by-products 
such  as  sulphur,  propane, 
methane,  and  pentane  is 
proposed  by  Foothills 
Products  Pipeline  Ltd. 
from  Alberta  to  the  Lake- 
head  area  and  or  the 
Pacific  coast  of  Canada  is 
proposed  at  a  cost  of 
between  $80  and  $150 
million  for  the  line. 

Peace  River  Oil  Pipe 
Line  Co.  Ltd.  proposes 
building  a  230  mile  exten¬ 
sion  of  its  existing  system 
to  connect  the  Milligan 
Creek,  Beatton  River  and 
Boundary  Lake  fields  to 
refineries  at  Dawson 
Creek  and  Grand  Prairie. 
The  estimated  cost  is  | 
i  $8,500,000.  I 

West.  Decalta 

As  a  result  of  last  year’s 
financing  and  the  growing  pro¬ 
duction  revenue  obtained  from 
expanded  operations.  Western 
Decalta  has  achieved  a  solid 
working  capital  position  which 
permits  substantial  progress 
in  exploration  and  development 
'  activities. 

The  development  of  proven 
acreage  which  is  being  pushed 
by  the  company  has  more  than 
‘  offset  the  reduction  in  allow¬ 
ables  resulting  from  current 
oil  industry  marketing  difficul¬ 
ties. 

Increased  production  is  be¬ 
ing  achieved  in  such  fields  as 
I  Pembina.  Keystone  and  Boun- 
'  dary  Lake  and  much  is  also 
I  expected  from  the  interest 
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Man/foba  Passes  Rules 
For  Field  Utilization 

'  (Special  to  The  Financial  Timee) 

Winnipeg.  —  New  legislation  i  ment  to  the  Mines  Act,  provkhg 


I  proclaimed  in  Manitoba  at  the 
:  close  of  the  extended  session 
i  of  the  local  House  provides  for 
! .  I  wide  powers  to  compel  unitiza- 
I  !  tion  of  an  oil  pool  or  field  in 
■  the  interests  of  conservation. 
Cl  The  power  is  conferred  on  the 

II  provincial  Oil  and  Gas  Conser- 
.  vation  Board,  but  it  designed  to 


that  the  Board  shall  encourag* 
efforts  initiated  by  oil  well 
owners  to  consolidate,  merge 
or  otherwise  combine  their  in¬ 
terests  for  the  most  efficient 
and  economical  development 
and  production  of  the  pool  or 
field. 

Voluntary  agreement  of  all 
owners  is  the  first  step,  and  if 


be  used  sparingly  and  only  as  this  can  be  secured  the  Board 
a  last  resort  if  voluntary  nego-  will  simply  approve  the  agree- 


tiations  break  down.  Previous¬ 
ly,  however,  Manitoba  had  no 
law  making  unitization  compul¬ 
sory  over  the  holdout  of  even 
one  small  minority  interest 
owner. 

The  unitization  of  an  oil  field 


ment,  in  its  discretion,  and 
sanction  the  unitization  project. 

If  the  owners  cannot  agree, 
any  owner  may  apply  to  the 
Board  for  an  order  to  unitize 
the  field,  provided  that  owners 
of  at  least  75  per  cent  of  the 


A  drilling  rig  that  can  be  moved  from  one 
site,  over  reasonable  rolling  or  level  terrain, 
and  spotted  on  another  site  in  a  matter  of 
minutes  was  recently  put  in  service  in  east¬ 
ern  Alberta  by  General  Petroleums  Drilling 
Co.  Ltd. 

Conventional  in  most  respects,  the  rig  is 
unique  in  that  an  ordinary  heavy  duty  tractor- 
truck  can  be  backed  under  it.  coupled  to  it 
and  moved  at  a  good  speed  while  the  mast 
remains  erect. 

It  is  equioped  with  four  wheels  on  the 
rear  of  the  rig.  When  the  rig  is  working  it 


rests  on  a  conventional  foundation.  To  move 
it.  a  hydraulic  lift  raises  the  substructure 
and  permits  the  wheels,  together  with  the 
tractor,  to  carry  the  rig. 

The  device  was  engineered  by  Cunningham 
F^ngineering  Ltd.  while  Frank  Briggs  was  in 
charge  of  the  construction  at  General  Petro¬ 
leums'  Highfield  shops  in  Calgary.  It  is  cap¬ 
able  of  drilling  to  about  5,000  feet,  weighs 
about  70,000  pounds  and  was  designed  espe¬ 
cially  for  eastern  Alberta  and  Saskatchewan 
drilling.  Its  first  job  was  at  Bassano,  Alberta, 
for  Canadian  Pacific  Oil  and  Gas  Compan'y. 


involves  a  merging,  for  pur-  proposed  unit  area  agree.  If 
poses  of  oil  production,  of  all  any  one  owner  has  more  than 
the  individual  interests,  so  that  75  per  cent,  at  least  one  other 
the  whole  field  can  be  treated  owner  must  also  agree.  The 
as  an  economic  and  physical  Board  will  hold  a  public  hear- 
unit  instead  of  merely  a  collec-  ing  in  such  cases  and,  if  it  is 
tion  of  single  wells.  satisfied  of  the  need,  will  order 

It  is  of  particular  significance  the  unit  plan  to  be  imple- 
when  it  is  found  desirable  to  mented. 
institute  water  flooding  or  other  The  Board  may  also  call  a 


injection  techniques  to  stimu-  hearing  on  its  own  initiative 
late  greater  recovery  of  oil.  if  it  feels  that  a  case  where 
This  type  of  operation  cannot  voluntary  negotiations  have 
be  done,  practically,  unless  it  broken  down  would  be  worthy 
is  possible  for  an  operators’  of  attention.  The  75  per  cent 


acquired  in  Turner  Valley 
where  a  secondary  recovery 
program  is  gradually  being 
put  into  effect. 

Th'^re  is  considerable  room 
for  growth  in  the  well  over  ivi 
million  net  acres  held  bv  the 


terest  is  the  100^ 


Refiners'  Operations  1957-58 


River  and  holdings  close  to  the  rr  *  i 

Milligen  Creek  discovery  by  Total . 

the  Hudson’s  Bay-Union  Oil 

team.  MojC 

Much  of  the  land,  being  in  i  I*  • 

northern  Alberta  and  North-  Indivi 

we.st  Territories,  will  not  likely 
see  early  development.  Of 
strong  current  interest  how-  Company 
ever  are  the  holdings  near  the  Imperial  Sarnia  .  . 
Simonette  discoveries  which  Imperial  Montreal  . 
have  caught  the  industry’s  McColl  Montreal  . 
fancy.  Beatton  River  and  Fort  B-A  Montreal  .... 
Nelson.  B.C.  and  South  Stur-  B-A  Clark.son  .... 

geon  properties  are  also  of  Imperial  loco . 

current  development  import-  Standard  Vancouver 
ance.  Regent  Port  Credit 

The  company  should  benefit  T  A  1  C 

materially  from  increased  gas  •  OTQ 1  r 

sales  as  the  export  position  of 

the  gas  industry  improves.  Canada  . 


Crude  ail  supply 

1957 

1958 

% 

Pravinee 

actual 

estimate 

change 

Nova  Scotia  . 

14,670,000 

14,187,000 

—  3.3 

New  Brunswick  . . 

19,400 

17,000 

—12.4 

Quebec  . 

88,452,993 

88,121,000 

—  0.4 

Ontario . 

58,055,635 

66,352,000 

:  14.3 

Manitoba  . 

10,027,000 

9,843,000 

—  1.8 

Sa.skatchewan  . . . . 

19,513,348 

19,403,000 

—  0.6 

Alberta  . 

25,556,558 

25,486,000 

—  0.3 

British  Columbia  . 

22,172,000 

24,852,000 

t  12.1 

N.W.  Territories  . 

350,000 

500,000 

1-42.8 

Total . 

238,816,934 

248,761,000 

^  4.2 

be  done,  practically,  unless  it  broken  down  would  be  worthy 
is  possible  for  an  operators’  of  attention.  The  75  per  cent 
committee  to  have  full  control  rule,  however,  applies  even  in 
of  the  whole  field,  as  it  inevit-  the  case  of  a  Board-initiated 
ably  involves  abandonment  of  hearing.  Provincial  government 
I  certain  wells  and  a  readjust-  officials  believe  the  Act  repre- 
ehange  production  rates  from  sents  a  combination  of  the  best 

_  others,  depending  on  just  how  features  to  be  found  in  legisla- 


he  injected  water  moves 
hrough  the  formation. 

The  Manitoba  legislation. 


tion  of  all  the  other  oil  produ¬ 
cing  provinces,  as  it  was  draft¬ 
ed  after  consideration  of  all 
the  other  Acts. 


Major  Changes  — 
Individual  Refineries 


Crude  oil  supply 


1957 

actual 

27,253,000 

24,276,000 

20,851,263 

16,761,046 

8,735,282 

7,675,000 

6,500,000 

5,025,081 


1958 

estimate 

.30,394,000 

26,206,000 

19,050,000 

14,715,000 

12,858,000 

11,236,000 

5,376,000 

5,700,000 


Regent  Port  Credit  5,025,081  5,700,00(1 

I  Total  Refining  Capacity 

!  1958  1959 

iCanada  .  785,850  b/d  860,100  b  d 


% 

change 
-11.5 
4-  8.0 
—  8.6 
—12.2 
4  47.2 
i-46.4 
—17.3 
M3.5 


Information— 

about  Oil  Companies 

Upon  request,  our  Research  Department  will 
furnish  current  information  concerning  any 
Canadian  Oil  Company 
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The  Jacques  Cartier  Bridge  and  Montreal’s  South  Shore  in  the  backgrosmd. 


To  serve  the  rapidly  growing  industrial  and  residential 
area  of  Montreal’s  South  Shore,  Quebec  Natural  Gas 
Corporation  is  constructing  a  suspended  20-inch  pipe¬ 
line  across  the  Jacques  Cartier  Bridge  at  an  estimated 
cost  of  $5,000,000.  The  project  is  scheduled  for  com¬ 
pletion  this  month. 


As  Natural  Gas,  the  most  modern  form  of  energy, 
brightens  the  economic  future  for  Montreal,  all  will 
benefit.  New  industries  will  be  attracted  to  Montreal 
and  employment  opportunities  will  increase.  Living 
standards  will  be  improved  thanks  to  modern,  auto¬ 
matic  appliances  and  heating  units  using  low-cost 
Natural  Gas. 


BETTER  LIVING  COMES  NATURALLY  -  WITH  NATURAL  GAS 


QUEBEC  NATURAL  GAS  CORPORATION 
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Propane  Industry  Can  Grow  Now 
As  Domestic  Supplies  Increase 


TORONTO  —  Lagging  far  be¬ 
hind.  the  United  States  on  a 
per  capita  basis  of  consump- 


plies  of  propane  are  mounting  The  company’s  supplies  are 
to  a  point  where  there  is  an  obtained  under  long  term  con- 


per  capita  basis  of  consump-  excess  supply  in  the  west,  tract  from  the  oil  refineries  in 

tion,  propane  is  now  becom-  while  the  cast  is  still  forced  Ontario  and  Quebec  ^d  prices 

ing  one  of  the  fastest  growing  to  rely  on  the  byproduct  of  now  have  been  lowered  suffi- 

by-products  industries  in  the  refinery  plants  and  on  im-  ciently  to  warrant  a  substantial 

oil-natural  gas  complex  in  ports.  market  e  x  p  a  n  si  on.  Higher 

Canada.  This  has  provided  the  basis  priced  imports  from  the  United 

In  1957.  the  last  year  for  for  a  projected  products  pipe  States  no  longer  play  much  of 


oil-natural  gas  complex  in 
Canada. 

In  1957.  the  last  year  for 
which  complete  statistics  are 


market  e  x  p  a  n  si  on.  Higher 
priced  imports  from  the  United 
States  no  longer  play  much  of 


line  from  Alberta  to  the  Lake-  a  role  in  the  company’s  opera- 


available,  Canadians  used  200  head,  which  could  carry  west-  tions.  Gas  sales  have  expanded 


million  gallons  compared  with  ern  surpluses  to  eastern  Can- 


7  billion  gallons  in  the  U.S.  ada  and  to  midwest  markets  15,50 

or  about  11  gallons  per  capita  in  the  United  States.  ings 

With  the  substantial  growth  The  Gordon  Commission  re-  in  11 
In  natural  gas  production,  of  POft  on  Canadian  prospects  re-  year 
which  propane,  butane  etc  are  viewed  the  likely  propane  de- 
by-products  and  with  the  re-  velopments  in  the  years  to  COI 

oreanization  of  many  of  the  come  on  the  following  basis.  „  , 


from  4,500  gallons  in  1954  to 
15,500  gallons  in  1938  and  earn¬ 
ings  have  grown  from  $200,000 
in  1934  to  about  $330,000  last 


crude  oil  from  what  may  well 
turn  out  to  be  the  largest 
single  field  in  Canada,  the 
Swan  Hills-Virginia  Hills  com¬ 
plex  of  developments.  Home 
Oil’s  share  of  production  is  ris¬ 
ing  steadily  as  development 
proceeds. 

The  company  reports  400 
producing  oil  wells,  22  produc¬ 
ing  gas  wells  and  39  capped 
gas  wells,  for  net  holdings  of 
238,  10  and  12  net  wells  re¬ 
spectively. 

Oil  reserves  are  estimated 
at  about  150  million  barrels, 
almost  doubled  from  a  year 
earlier,  largely  due  to  the 
Swan  Hills  development.  Nat¬ 
ural  gas  reserves  amount  to 
about  500  billion  cubic  ft.,  up 
190  billion  c.f.  from  a  year 
earlier. 

Aside  from  the  continued  j 
growth  of  the  Swan  Hills  field 


organization  of  many  of  the  come  on  me  foiiowir 
smaller  propane  companies  into  1957 

strong  marketing  companies,  —million  bbli 

propane  consumption  in  Canada  Canadian  Output  4.4 


is  growing  sharply  now. 

Propane  is  a  liquified  petro¬ 
leum  gas,  requiring  little  pres¬ 
sure  and  reverting  to  gas  as 
soon  as  pressure  is  released. 
Transported  in  pressurized  con¬ 
tainers  by  truck,  tank  car  etc, 
it  finds  its  markets  in  areas 
not  accessible  to  natural  gas 
mains  and  distribution  facili¬ 
ties. 

The  arrival  of  natural  gas  has 
made  consumers  propane  con¬ 
scious  although  the  chief  prob- 


!  —million  bbls— 

Canadian  Output  4.4  27  80 

Can.  Requirements  5.7  20  60 

This  indicates  that  the  recent 
position  of  shortages  required 
modest  imports  of  propane  the 
the  situation  is  being  reversed 
by  the  great  expansion  of  the 
natural  gas  and  oil  refinery 
industries  so  that  exportable 
surpluses  will  be  available. 

It  is  possible  that  the 
amount  forecast  as  Canadian 
requirements  may  be  regard¬ 
ed  as  somewhat  high,  in  the 
light  of  the  expansion  of  all 


lem  is  still  in  the  highly  sea-  other  energy  production  and 
sonal  nature  of  its  main  sales  consumption. 


periods. 

Since  propane  production  is 
highest  in  the  season  of  high 
natural  gas  consumption,  (the 
winter  months)  while  its  sea¬ 
sonal  sales  tend  to  fluctuate 
the  problem  of  storage  of  the 
increasing  output  has  become 
a  major  one. 

This  however  is  now  being 
solved  by  the  development  of 
natural  storage  facilities  in 
underground  caverns  in  Al-- 
berta. 

Growth  Industry 

Greater  volume  production, 
better  marketing  techniques 
and  an  extension  of  sales  to 
commercial  and  industrial 
users  have  put  propane  high 
on  the  list  of  growth  indus¬ 
tries. 

Residential  users  still  ac¬ 
count  for  about  50%  of  the  mar¬ 
ket.  Tourists  resorts  and  sum¬ 
mer  cottages,  farms  and  isolat¬ 
ed  residences  have  in  the  past 
years  accounted  for  most  of 
the  markets  served  by  many 
small  local  companies. 

As  provider  of  heat  for  dry¬ 
ing  purposes,  as  a  tractor  fuel 
and  in  interior  operations 
where  it  is  valuable  becau.se  it 
has  no  exhaust  smoke  propane 
is  now  becoming  a  staple  en¬ 
ergy  in  farming  and  industrial 
operations  in  many  parts  of 
Canada. 

It  is  now  being  developed  as 
a  competitive  fuel  for  bus  and 
truck  operations  because  it  has 
a  higher  octane  rating  than 
gasoline,  can  be  burned  as  a 
gas  rather  than  as  a  liquid  and 
has  other  advantages. 

Much  of  Canada’s  propane 
requirements  have  in  the  past 
been  imported  from  the  United 


Nowever  the  development  of 
new  markets  which  can  not  be 
served  equally  economically 
by  other  funds  is  going  on  at 
a  fast  pace  and  a  substantial 
boost  for  the  propane  industry 
can  be  counted  on  as  a  near 
term  certainty. 

The  two  major  companies  in 
the  industry  are  Superior  Pro¬ 
pane  in  eastern  Canada  and 
Canadian  Hydro-Carbons  in  the 
west. 

Superior  Propane 

This  company  is  a  successor 
to  Imperial  Oil’s  old  Essotane 
division  and  was  incorporated 
in  1951.  It  has  since  expanded 
from  southern  Ontario  to  cover 
most  of  Ontario  and  Quebec 
by  taking  over  a  number  of 
small  local  distributors  so  that 
its  number  of  customers  today 
exceeds  50,000. 


y  (Irupdiic  ue-  U  l  ■ 

the  years  to  CoH.  Hydrocarbons 

owing  basis.  . 

This  company  is  a  successor 
1957  1965  1989;  propane  operations  of 

bbls—  j  Winnipeg  &  Central  Gas 

4.4  27  80  through  Canadian  Propane 

5  5.7  20  60  other  subsidiaries.  Hydro- 

hat  the  recent  carbons  has  since  acquired  a 
ages  required  number  of  other  smaller  local 
if  propane^  the  operators  and  today  accounts 
icing  reversed  about  60%  of  the  propane 

lansion  of  the  markets  in  its  area  which 
I  oil  refinery  reaches  from  northwestern  Ont- 
at  exportable  gj.j^  British  Columbia. 

available.  Supplies  recently  have  de¬ 

le  that  the  ponded  greatly  on  imports  from 
as  Canadian  United  States  but  through 

y  be  regard-  sharp  expansion  of  gasoline 

high,  in  the  scrubbing  plants  at  Pembina, 
ansion  of  all  pj„cher  Creek  and  elsewhere 
oduction  and  Aiberta  the  company  now 

has  ample,  low  priced  reserves. 
'Velopment  of  cooperation  with  B.A.  Oil, 
:h  can  not  be  company  has  formed  Al- 

economically  propane  storage  to 

going  on  at  seasonal  swings, 

a  substantial  gome  of  the  areas  served 
pane  industry  fpcmerly  with  propane  are  now 
in  as  a  near  suppijpfj  y^ith  natural  gas.  As 
a  result  of  reorganized  sales 
companies  in  ^ffg^ts  the  temporary  loss  of 
Superior  Prch  areas  is  now 

Canada  and 

arbons  in  e  company  faces  a  more 

competitive  market  struggle 
>  _  g  than  does  Superior.  This  is  due 
ropane  presence  of  a  number 

5  a  successor  of  strong  local  independent 
old  Essotane  operators  which  account  for 
incorporated  about  40%  of  the  current  pro- 
ice  expanded  pane  sales  volue  in  the  area, 
ario  to  cover  Gas  sales  have  expanded 
and  Quebec  from  $3  072,000  in  1955  to  $8,- 
I  number  of  075,000  in  1957  and  declined  to 
utors  so  that  $7,1.56,0000  in  1958  while  net 
tomers  today  profits  have  risen  from  $204,- 
000  in  1955  to  $280,000  in  1958 


output,  wildcat  drilling  by 
Home  Oil  has  given  interesting 
showings  of  oil  and  gas  in  the 
Enchant  field  of  Alberta  where 
drilling  continues. 

The  gas  processing  plant  at 
Carstairs  is  now  under  con¬ 
struction  which  should  add 
substantially  to  the  natural  gas 
revenue.  The  gas  from  this 
Home-discovered  field  is  un¬ 
der  contract  to  Trans  Canada. 

The  Federated  Pipeline  from 
Swan  Hills  is  currently  being 
extended  tt  take  production 
from  three  other  fields  close 
by,  Virginia  Hills,  Sarah  Lake 
and  Judy  Creek.  The  Cremona 
Pipe  line,  owned  by  Home  Oil 
connects  the  Harmatton  fields 
with  Calgary  refineries. 

Daily  average  production 
from  the  company’s  wells  is 
about  8,000  barrels,  with  Tur¬ 
ner  Valley,  Redwater,  Pem¬ 


bina  Leduc,  Camrose  and  Har¬ 
matton  accounting  for  the  larg¬ 
est  number  of  producing  wells. 

Production  last  year  was  re¬ 
duced  by  about  600,000  barrels 
to  2,471,000  as  a  result  of  the 
sale  of  certain  Pembina  hold¬ 
ings  to  Tennessee  Natl.  Gas 
from  which  company  Home  Oil 
acquired  the  bulk  of  its  Trans 
Canada  shares. 

Great  Plains 

The  company’s  land  hold¬ 
ings,  about  600,000  net  acres, 
are  located  to  a  substantial  ex¬ 
tent  in  the  north  west  and 
Yukon  territories  and  as  such 
have  substantial  long  term  sig¬ 
nificance.  Production  is  achiev¬ 
ed  primarily  from  the  Pem¬ 
bina  and  Joffre  fields  but  pro¬ 
ductive  interests  are  also  held 


In  other  lareas.  Tota|[  participa¬ 
tion  covers  400  oil  wells,  22  gas 
wells,  the  latter  being  largely 
capped  pending  the  availability 
of  markets. 

Development  interest  cur¬ 
rently  is  centred  in  the  Har¬ 
matton  East  field  where  suc¬ 
cessful  production  has  been 
achieved  in  earlier  drilling. 

Gas  from  the  Minnehik-Buck 
Lake  field  is  intended  for  the 
Alberta  and  Southern  Gas  Co. 
whose  export  permit  applica¬ 
tions  are  now  subject  of  study. 

Continued  exploration  drill¬ 
ing  for  the  balance  of  the  year 
has  been  scheduled  and  geo¬ 
physical  work  is  also  being 
performed  on  the  Yukon  area 
holdings  (Taylor  Lake). 

Net  oil  production  in  the  first 
half  reported  by  the  company 
showed  gain  from  441,000  to 
478,000  barrels. 


Crude  Oil  Outpuf  '  \ 
In  April  Higher  ^ 

Ottawa.— Production  of  crude 
petroleum  in  April  D.B.S.  re- 
ports,  was  up  at  13,391,675  ba^ 
rels  from  total  of  12,039,779, 
lifting  the  January-April  total 
10%  to  61,945,618  barrels  from 
56,296.393  a  year  ago. 

Month’s  output  of  natural  gas 
climbed  to  33,555,681  M  cubic 
feet  from  26,959,946  M,  placing 
the  four-month  total  over  31% 
ahead  of  last  year  at  155,199,688 
M  cubic  feet  versus  118,213.« 
207.  I 


Canada’!  industry  has  mad*  Ita 
own  way  against  world  compeUtioa 
without  subsidies,  price  floors,  gua¬ 
rantees.  or  similar  forms  of  pubUe 
financial  assistance.  In  war  or  peaea, 
it  has  always  been  a  contributor  to— 
never  a  drain  on — the  public  treasury. 
Canada  has  no  better  asset,  nor  any 
worth  more  care. 


Cenf'f  Del  Rio 

This  company’s  chief  interest 
and  main  productive  field  is 
the  Weyburn  oil  field  of  which 
it  was  the  discoverer.  There 
are  now  well  over  300  wells 
in  this  field  and  oil  reserves  ^ 
exceed  200  million  barrels. 

The  field  has  had  a  steady 
production  increase  but  of  late 
has  run  into  marketing  dif¬ 
ficulties.  While  earnings  have 
been  well  maintained  by  Cen¬ 
tral  Del  Rio  in  comparison 


While  the  Weyburn  field  is 
still  capable  of  considerable 
expansion,  which  adds  interest 
to  the  company’s  holdings  in 
the  southern  sector,  the  acreage 
held  in  the  Steelman  field  and 
at  Radcliffe  are  also  increas¬ 
ingly  important. 

Production  is  also  obtained 
by  Central  Del  Rio  from  its 
Alberta  participations  and 
future  growth  potential  is  re¬ 
presented  by  land  holdings  of 
well  over  a  million  acres  in 
the  three  westernmost  prov¬ 
inces. 


a  higher  octane  rating  than  with  other  operators,  future 

gasoline,  can  be  burned  as  a  earnings  growth  will  depend  PfifrOllflOf 

gas  rather  than  as  a  liquid  and  to  a  large  extent  on  the  speed  • 

has  other  advantages.  with  which  the  field  can  be  - 

Much  of  Canada’s  propane  fully  developed  and  of  course  This  company  has  had  sub- 
requirements  have  in  the  past  how  soon  better  markets  for  stantial  earmnp  gams  in  the 
been  imported  from  the  United  the  southern  Saskatchewan  oU  first  half  of  the  current  year 
States.  Now,  with  many  new  can  bq^  opened  up  in  the  north-  compared  with  last  year, 
gas  scrubbing  plants  in  western  ern  United  States  and  also  in  Expanded  refinery  capacities 
Canada  in  operation  the  sup-  eastern  Canada.  and  a  steadily  growing  sales 

- -  organization  well  spread  out  be¬ 
tween  Windsor.  Ont.,  and  the 
east  coast  have  been  respon¬ 
sible  for  these  results. 

The  company’s  participation 
in  production  is  substantial  in 
western  Canada  where  output 
'  is  shared  from  close  to  600 
wells.  The  sharp  production 
I  prorating  that  is  in  force  how¬ 
ever,  permitting  on  the  aver¬ 
age  only  some  40%  of  each 
well’s  potential  to  be  produced, 

I  has  not  permitted  the  growth  | 
of  the  potential  to  be  reflected 
in  production  earnings. 

Western  development  is  still 
largely  based  on  two  subsidi¬ 
aries,  Calvan  Consol,  and  West¬ 
ern  Leaseholds,  both  of  which 
have  been  substantial  operat¬ 
ors  in  Alberta  since  the  oil 
1  discoveries  in  1947.  Petrofina 
participates  in  land  holdings 
of  about  5.5  million  acres.  Pipe¬ 
line  interests  are  confined  to 
10%  of  the  Portland-Montreal 
pipe  line;  the  interest  was  re¬ 
quired  in  1955 

' 


Home  Oil 

One  of  the  largest  of  the  in- 
I  dependent  oil  companies.  Home 
I  Oil  has  shown  a  remarkable 
!  growth  in  recent  years  as  a 
I  developer  and  producer  of  oil 
and  gas.  The  company  is  also  | 
the  largest  shareholder  of  | 
j  Trans  Canada  Pipe  Line  and 
I  the  operator  of  crude  oil  line 
I  from  the  Swan  Hills  field  to 
[  meet  with  Trans  Mountain  and 
I  Interprovincial  Pipe  Lines, 
j  The  line,  built  at  a  cost  of 
$6.5  million  started  operating 
I  last  Spring  and  is  now  carry¬ 
ing  increasing  volumes  of 


CHARTER  OIL  COMPANY 

LIMITED 

The  Company  has  varying  interests  in  producing 
oil  and  gas  wells  and  in  proven  and  unproven  oil 
and  gas  land  holdings  exceeding  three  million 
ceres,  in 

Alberta 

Saskatchewan 

Montana 

B.C.  (Peace  River  Area) 

North  West  Territories 


SUBSIDIARIES: 
'Charter  Drilling  Co.  Ltd. 
Americon  Charter  Oil  Co. 


Petroleum  Bldg., 
Calgary,  Alta. 


Credit  Fancier  Bldg., 
Vancouver,  B.C. 


ecTiii ASSOCIATION'S  COMPILATION 
ESTIMATED  PROVED  RECOVERABLE  RESERVES  OF  NATURAL  GAS  IN  CANADA 

(Millions  of  Cubic  Feet — 14.65  psia,  at  GOT.) 

Changes  in  Re.serves  during  1958  Reserves  as  of  Decen 


1 

Reserves 

Extensions 

Discoverits 

Net  Change 

1 

as  of 

and 

of  New 

in 

Dec.  31, 19S7 

Revisions 

Fields  & 
Now  Pools  in 
Old  Fields 

Underground 

Storage 

Northwest  Ter. 

(1) 

12) 

(3) 

(4) 

29,705 

59 

British  Col. 

1,803,075 

—166,058 

113,120 

■ 

Alberta 

17,702,885 

2,418,986 

356,261 

2,138 

Saskatchewan 

1,011,118 

198,209 

8 

Manitoba 

2,993 

—136 

3 

_ 

Ontario 

190,287 

11,346 

500 

Quebec 

98S 

—900 

_ 

* 

New  Brunswick 

1,085 

— 

— 

— 

Total  Canada 

20,742,131 

2,461,506 

469,892 

2,138 

*  Some  Associated 

included  in  ' 

theso  figures. 

N«t 

Production 


Total  Cols. 
7,  8,  9  &  10; 
also  Cols.  1, 
2,  3  &  4  Less 
Column  5 


Reserves  as  of  December  31,  1958 

Non  Associated  Dissolved 

Associated 


Underground 

Sterago 


(S) 

(6) 

(7) 

($) 

(9) 

(10) 

337 

29,427 

2,477 

_ 

26,950 

62,511 

1,687,626 

1,602,203 

73,235 

12,188 

257,446 

20,222,824 

13,378,486 

4,079,706 

2,732,173 

32,459 

44,332 

1,165,003 

185,788 

381,193 

598,022 

515 

2,345 

— 

_ 

2,345 

15,350 

186,783 

186,783* 

.At  ~ 

— 

83 

83* 

f  - 

_ 

124 

961 

961* 

— 

— 

— 

380,615 

23,295,052 

15,356,781 

4,534,134 

3,371,678 

32,459 

^  i  *  a 
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these 

BIRTHDAY 
CAN  DLES 

mark 


26  years  of  Shell  progress! 


For  Shell’s  Montreal  East  Refinery,  these  strange 
"birthday  candles”  glowing  in  the  night  are  a  sign 
of  a  growing  youth,  with  greater  things  to  come. 

In  the  last  five  years  alone,  "Montreal  East”  has  been  the 
scene  of  three  multi-million  dollar  projects — two  major 


refinery  expansions  and  several  petrochemical  plants. 

Shell’s  expansion,  in  Montreal  East  and  across  Canada, 
anticipates  the  growth  of  industry  —  in  order  to 
serve  it!  It’s  Shell’s  way  of  showing  copfidence  in 
Canada’s  abundant  future! 


SHELL  OIL  COMPANY  OF  CANADA,  LIMITED 


SHIP  BUILDING  ' 


SHOP  FABRICATION 


STRUCTURALS 


Over  Regulation  Is  No  Guaranty 
Of  Gas  Consumer  Advantages 


Many  investors  who  should 
be  putting  up  capital  for  nat¬ 
ural  gas  utility  expansion  in 
Canada  have  been  forced  to 
the  sidelines  and  have  with¬ 
drawn  from  making  any  such 
commitments,  as  a  result  of  the 
serious  problems  of  interpreta¬ 
tion  which  surround  the 
activities  of  the  new  National 
Energy  Fund. 

This  was  the  explanation 
given  to  the  Canadian  Gas 
Association  accounting  divi¬ 
sion  in  the  course  of  the  As¬ 
sociation’s  recent  annual  meet¬ 
ing  in  Victoria,  by  Peter  Jaf- 
fray,  a  director  of  Dominion 
Securities  Corp.  Ltd.  in  Tor¬ 
onto.  Mr.  Jaffray  spoke  to  a 
small  audience  of  about  50  men 
who  are  concerned  with  the 
financial  aspects  of  gas  utility 
management. 

Criticizing  the  opinions  which 
have  been  expressed  in  some 
quarters,  about  the  need  for 
strict  rate  regulation  of  public 
utilities  handling  natural  gas, 
Mr.  Jaffray  explained  that 
lower  consumer  rates  do  not 
depend  on  tight  regulation  in 
the  long  run. 


The  best  protection  for  the 
consumer,  he  argued,  is  the 
as.surance  that  the  utility  com¬ 
pany  will  be  able  to  earn 
enough  net  profit  to  maintain 
operating  efficiency  and  pro¬ 
vide  reserves  the  ultimate  cap¬ 
ital  additions  and  replacements 
which  inevitably  arise.  Other¬ 
wise  it  will  acquire  the  kind  of 
reputation  in  the  financial  com¬ 
munity  that  will  make  it  diffi¬ 
cult  to  raise  new  capital  when 
it  needs  it. 

Capital  Affected 

Investors  are  very  sensitive 
to  the  capital  risks  in  the  gas 
business.  Approaching  the  fin¬ 
ancial  markets  for  new  cap¬ 
ital.  a  company  finds  itself 
competing  for  the  money  sup¬ 
ply,  with  the  status  of  a  reg¬ 
ulated  company,  against  scores 
of  other  companies  which  are 
not  so  closely  regulated. 

Mere  regulation  of  rates  is 
not  the  answer  to  keeping  ef¬ 
fective  control  over  excessive 
earnings,  the  speaker  said. 
He  suggested  that  a  new  con¬ 
cept  might  be  worked  out 
which  would  be  termed  “earn- 


Marketing  Problem 
Remains  Acute 


(Continued  from  Page  9i 


pected  that  the  urgen¬ 
cy  of  arriving  at  de¬ 
cisions  with  respect  to 
oil  and  gas  will  push 
these  two  problems 
into  the  forefront  of 
the  Board’s  activities. 

Trans-Canada  Pipe 
Lines  Limited  has  ap¬ 
plied  for  permission  to 
export  to  Midwestern 
Gas  Trans  mission 
Company  via  Emerson 
Manitoba,  204,000,000 
cubic  feet  daily.  Mid¬ 
western  currently  has 
its  application  to  im¬ 
port  this  quantity  of 
Canadian  natural  gas 
before  the  Federal 
Power  Commission  in 
Washington  D.C. 

Westcoast  Transmis¬ 
sion  Company  Limited 
has  applied  for  Alber¬ 
ta  provincial  permis¬ 
sion  to  submit  a  re¬ 
quest  to  the  Canadian 
federal  authorities  to 
export  165,000,000  cu¬ 
bic  feet  daily  to  the 
United  States  Pacific 
Northwest  area. 

Alberta  and  South¬ 
ern  Gas  Co.  Ltd.  is . 
seeking  Alberta  pro¬ 
vincial  (and  then  Ca¬ 


nadian  federal)  per¬ 
mission  to  export  ap¬ 
proximately  400,000,- 
000  cubic  feet  daily  to 
California. 

Canadian  -  Montana 
Gas  Company  Ltd.  is 
seking  permission  pro- 
vincially  (and  then 
federally)  to  export  a 
volume  of  natural  gas 
additional  to  the  Al¬ 
berta  and  Southern  vo¬ 
lume,  to  its  Montana 
markets. 

The  granting  of  any 
or  all  of  these  applica¬ 
tions  would  create  a 
major  break  through 
for  the  Canadian  gas 
industry  into  the  “con¬ 
tinental  concept  of  na¬ 
tural  gas  development 
and  marketing.” 

It  is  the  obviously 
natural  concept  which 
became  well  establish¬ 
ed  when  the  eastern 
Canadian  ~  marketing 
area  was  developed  to 
a  state  of  readiness 
prior  to  the  coming  of 
the  Trans-Canada  sys¬ 
tem,  by  the  importa¬ 
tion  of  United  States 
natural  gas  into  the 
Toronto  and  Quebec 


ings  planning’’  instead  of  the 
traditional  “rate  regulation’’ 
which  too  often  tends  to  be¬ 
come  merely  negative,  ham¬ 
pering  and  destructive. 

Such  a  concept.  Mr.  Jaffray 
asserted,  could  be  applied  to 
government  controls,  for  the 
advantage  of  avoiding  the 
many  pitfalls  which  have 
hampered  the  United  States 
natural  gas  industry  through 
its  excessive  regulation.  Can¬ 
ada  has  “a  golden  opportunity’’, 
he  said,  to  apply  a  common 
sense  approach  to  regulation, 
which  will  really  serve  the  con¬ 
sumer  best. 

The  most  effective  regulation 
of  rates,  Mr.  Jaffray  contend¬ 
ed,  is  the  automatic  regulation 
which  has  always  been  applied 
to  utility  companies  by  the 
competition  of  other  sources  of 
energy.  Similar  time-tested 
automatic  regulators  are  pro¬ 
vided  by  the  money  markets 
and  investors  in  relation  to 
capital  structure.  Specific  gov¬ 
ernmental  controls  are  “most 
harmful  and  injurious",  the 
speaker  concluded. 

areas. 

The  continental  con¬ 
cept  does  not  yet  ap¬ 
ply  in  the  oil  industry. 
There  the  huge  cap¬ 
tive  suppliers  in  the 
Middle  East  and  the 
tremendously  prodttet- 
ive  fields  of  Venezuela 
are  still  being  tapped 
hugely  for  the  north 
American  market.  This 
picture  could  radically 
change  in  time  of  in¬ 
ternational  crisis. 

The  Quota  System 

It  is  for  this  reason 
that  protective  quota 
systems  have  been  in¬ 
troduced  into  U.S.  oil 
legislation  on  the  basis 
that  the  domestic  in¬ 
dustry  must  be  en¬ 
couraged  to  continue 
exploration  and  devel¬ 
opment,  to  establish 
reserve  for  just  such 
emergencies. 

The  concept  does 
not  hold  water  very 
tightly.  It  has  been 
said  thirty  years  ago, 
and  every  year  since, 
that  the  United  States 
has  only  a  twelve  year 
reserve  supply  of  cru¬ 
de  oil. 

Continued  di.scover- 
ies  and  improved  prim¬ 
ary  and  secondary  pro- 
.  duction  systems  have 
managed  to  push  the 


reserve  outlook  to  fair¬ 
ly  comfortable  levels, 
without  counting  on 
the  very  large  Cana¬ 
dian  reserves  which 
are,  to  say,  the  least, 
at  least  suspected  of 
existing. 

With  the  same  force 
with  which  it  can  be 
said  that  exploration 
and  development  must 
be  encouraged  in  the 
United  Stages  by  the 
government,  they  must 
be  encouraged  in  Ca¬ 
nada  by  the  equiva¬ 
lent  authority. 

And  again,  it  could 
be  stressed  that  wise 
policy  might  dictate  to 
withdraw  as  much  cru¬ 
de  oil  from  the  fields 
likley  to  be  lost  in  a 
foreign  policy  crisis 
before  they  are  indeed 
lost  for  good.  This 
would  apply  to  the 
Middle  East. 

In  other  words  the 
internatinal  oil  situa¬ 
tion,  as  to  producibil- 
ity  and  marketing 
problems,  lends  itself 
to  as  many  logical  in¬ 
terpretations  as  there 
are  interested  parties 
desiring  to  interpret. 

One  may  look,  from 
this  same  point  of 
view,  at  the  proposal 
to  get  at  the  Athabas¬ 
ca  tar  sands  with  an 
atomic  device  some 
time  in  I960. 

Negotiations  c  u  r- 
rently  underway  be¬ 
tween  Richfield  Oil 
Corp.  and  government 
agencies  i  n  Canada 
and  fhe  United  States, 
are  expected  to  result 
in  the  necessary  per¬ 
mits  and  devices  to  be 
made  available. 

It  is  hoped  that  a 
commercially  feasible 
way  will  thus  be  de¬ 
monstrated  to  release 
.some  of  the  estimated 
.300  billion  barrels  of 
oil  which  form  the 
world’s  largest  single 
crude  oil  re.serve. 

It  is  hoped  that  this 
will  be  accomplished 
without  blowing  most 
of  this  oil  into  the  air 
and  without  raising 
new  mountain  ranges. 
But  what  posible  mar¬ 
kets  this  oil  might 
find,  in  1960  or  soon 
afterwards,  does  not 
appear  to  have  been 
answered  in  the  dis¬ 
cussion  to  date. 

Frills  Arc  Out 

The  Canadian  oil  in¬ 
dustry  has  gone 
through  a  period  of 
belt  tightening  as  far 


PIPE  LINES 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices:  Hamilton  and  Montreal 

Soles  Offices:  Halifax,  Soint  John,  Montreal,  Ottowa,  Toronto,  Hamilton,  London,  Windsor, 
Winnipeg,  Edmoritor\,  Vancouver.  J.  C  Pratt  &  Co.  Limited,  St.  John's,  Newfoundland. 


X-RAY  QUALITY  WELDS 

in  the  shop  or  in  the  field 


PRESSURE  VESSELS 


Tfefpivg  to  Build  the  Great  West  of  Tomorrow 

Canadian  Chieftain  Petroleums  Ltd. 

Head  Office:  8631  -  109  Street,  Edmonton,  Alta 
LISTED  ON  THE  TORONTO  AND  VANCOUVER  STOCK  EXCHANGES. 


The  West 
has  a  past . . . 


and  a  future  tool 


When  the  Indians  and  the  Settlers  sat  at  the 
council  tables  and  shared  the  pipes  of  peace, 
each  perhaps  had  his  own  ‘pipe  dream’.  Some 
remembering  a  land  black  with  a  sea  of  buffalo 
, .  .  others  attempting  to  visualize  a  future  sea 
cf  golden  wheat.  None  were  to  know  that  under 
the  land  where  they  sat  was  another  sea  that 
would  change  the  Canadian  West.  A  sea  of  liquid 
gold  ...  a  treasure  of  oil  and  natural  gas.  Now 
in  the  full  flood  of  development,  and  no  ‘pipe 
dream’,  this  sea  has  turned  the  tide  for  Cana¬ 
dians  and  rolled  in  an  age  of  prosperity. 


All  these  features  in  a  single  Electrode 


1.  Hipb  lirnl  iisabilily  and 
hum-  fill  ralp. 

J-  |)ppp  pPiiPlralinn. 

3-  KxIipiiipK  pa^\  sla”  rci.. 
Stalilp  arc. 

*•  l,\<'p||pi  l  Iipad  appparaiK'p 


•  •  Kxppllptit  Ma>luip,  willi  mini¬ 

mum  iindpi'cnt. 

T.  Ilif;li  (|ualilv  "pM  tiiPlal. 

•  -  l^l|■n^itv  lipp  wpld>  (dilaiiipd 

fin  vpriirallv  down  work. 

9-  Iron  powder  includpd  for 
improved  ppilormani  e  char- 
aflpri>-lics. 


Dpsipned  for  hi^h  quality  «p|dinp  of  mo^t  joint  t\[)P>  in  an\  po-it 
Stplco  “FJertrod  '  610  has  preat  appeal  for  Welders  and  Weldinp  Knpinp 
By  makinp  priod  weldinp  easier,  it  eontrihutes  siihstantially  to  the  eftieie 
and  the  eronomy  of  the  weldinp  joh. 


»ACKE0  IN  SI-LB.  CARTONS 


\ii  extra  strong  shipping  con¬ 
tainer  provides  ronveni^nt 
handling  for  field  jobs  and 
inside  storage. 


as  frills  are  concerned, 
his  has  been  a  necess¬ 
ary  development  un¬ 
der  recent  and  current 
conditions. 

When  a  well  in 
which  one  may  have  a 
5%  interest  is  prorat¬ 
ed  down  to  50%  of 
capacity,  the  day’s  pro¬ 
ceeds  often  do  not  pay 
for  the  light  bill.  Many 
of  the  smaller  compa¬ 
nies,  whose  efforts  are 
confined  to  minor  part¬ 
icipations  in  a  variety 
of  projects  are  in  this 
position  and  it  will 
take  a  strong  reversal 
of  recent  trends  to  put 
them  again  into  a  com¬ 
petitive  position. 

There  are  however 
a  number  of  inde¬ 
pendents,  allied  occa¬ 
sionally  in  a  major  de¬ 
velopment.  with  a 
strong  revenue  base 
established  over  the 
years  and  with  fin¬ 
ances  organized  or  re¬ 
organized  early  enough 
to  escape  today’s  crush¬ 
ing  burdens. 

These  companies  are 
currently  in  the  fore¬ 
front  of  that  part  of 
the  industry  that  leads 
much  of  the  explora¬ 
tion  and  development 
boom.  While  their 
totals  do  not  touch  the 
sum  of  as.sets  and  cap¬ 
ital  abilities  inherent 
in  the  big  integrated 
companies,  they  form 
nevertheless  a  .strong 
and  vital  force  in  Can¬ 
ada’s  oil  industry. 

It  is  this  group  of, 
companies  that  in  the 
past  two  years  has 
brought  to  the  atten¬ 
tion  of  the  Canadian 
public  the  problems  of 
marketing  western  oil 
in  the  natural  mar¬ 
kets,  the  Canadian 
markets. 

To  a  great  deal,  the 
future  successes  of  the 
independents  will  be 
determined  by  the  re¬ 
commendations  of  the 
Borden  Report  and  by 
the  subsequent  action 
of  the  Government  and 
the  National  Energy 
Board. 

The  question  for 
these  independents  is 
a  simple  one.  Shall  the 
250,000  barrels  daily 
oil  market  in  the 
Montreal  refinery  area 
be  supplied  by  Cana¬ 
dian  producers  or  shall 
it  be  served  by  Vene¬ 
zuelan  producers? 

The  state  of  the 


Canadian  oil  industry 
and  particularly  the 
uncertainties  that  sur¬ 
round  its  marketing 
future  suggest  that  an 
early  decision  will  be 
made. 

But  it  is  not  expect¬ 
ed  that  the  west-east 
pipe  line  will  in  fact 
be  authorized  for  the 
near  future.  Educated 
guesses  at  the  moment 
point  to  the  possibility 
that  the  second  crude 
oil  pipe  line  will  be  held 
in  reserve,  as  it  were, 
as  a  promise  or  a 
threat,  if  no  other 
simpler  solution  to  the 
marketing  problem  is 
found  within  a  reason¬ 
able  period  of  time. 

It  may  be  said,  with¬ 
out  even  waiting  for 
the  decision  that  the 
controversy  has  suf¬ 
fered  from  some  di.s- 


ITHE  FINANCIAL  TIMES.  AUGUST  21,  1959 


tortions  of  argument. 
This  results  from  the 
nature  of  the  oil  in¬ 
dustry  a  very  large 
part  of  which  is 
foreign  based. 

Even  the  major  in¬ 
tegrated  companies 
which  generally  may 
be  said  to  oppose  such 
a  second  pipe  line 
would  actually  ben¬ 
efit.  since  their  own 
production  in  western 
Canada,  would  account 
for  about  two  thirds 
of  the  additional  250,- 
barrels  daily  that 
would  be  required. 
They  would  be  earn¬ 
ing  money  from  this 
production  which  they 
are  not  earning  now 
from  oil  imported  from 
abroad. 

But  whatever  the 


short  term  decision* 
the  long  term  outlook 
for  the  western  oil  in¬ 
dustry  is  one  of  steady 
and  possibly  fast 
growth  in  output  and 
sales.  To  a  substantial 
extent  the  fulfillment 
of  the  Canadian  dream 
of  growth  will  remain 
dependent  on  aTiealthy 
and  many-faced  west¬ 
ern  oil  industry. 

Natural  Gas  Sales 
Shaw  Wide  Expansian 

Ottawa.  —  Sales  of  natural 
gas  increased  widely  to  17,495,* 
152  M  cubic  feet  from  the  total 
of  11,657.144  M  in  the  same 
period  last  year  bringing 
January-June  sales  sharply 
above  last  year’s  first  half  total 
at  1.59,141,048  M  cubic  feet  ver¬ 
sus  110.067.957  M. 


BONNYVILLE  OIL  & 
REFINING  CORP. 


(N.P.L) 


Producers  of  natural  gas  from 
our  own  wells 


1410  Stanley  Street,  Suite  409 
Montreal,  P.Q. 


'UtTRira 


Prospect  of  oil 


In  the  search  for  oil,  no  corner  of  the  wilder¬ 
ness  escapes  today’s  exploration  teams.  Their 
work  contributes  to  the  fabulous  progress  of  the 
Canadian  oil  industry.  Estimates  place  Canada's 
oil  reserves  between  23  and  30  billion  barrels 
by  1980. 

An  important  part  of  the  oil  man's  team  is  the 
Petroleum  and  Natural  Gas  Department  main¬ 
tained  by  The  Canadian  Bank  of  Commerce  at 
Calgary.  This  Department  is  staffed  by  men  who 


know  the  oil  industry.  Their  expert  knowledge, 
backed  by  detailed  and  complete  records  of 
exploration  and  development,  is  available  in 
Calgary,  or  can  be  obtained  for  you  by  any  of 
our  branches  across  Canada. 

We  invite  you  to  coll  in  and  tee  this 
Department  when  you're  in  Calgary. 

For  maps  and  other  information  write 
to:  C.  H.  Munro,  Manager,  Petroleum 
&  Natural  Gas  Department,  309-8th 
Avenue  West,  Calgary. 


(The  Bank  does  not  advise  on  the  merits  of  oil  or  mining  securities) 

CANADIAN  BANK  OF  COMMERCE 

MORE  THAN  800  BRANCHES  ACROSS  CANADA  TO  SERVE  YOU 


New  Plants 

The  Pincher  Creek  gas  prexjessing 
and  sulphur  plant  in  Alberta  .  .  . 
and  the  Port  Moody,  British  Columbia 
refinery  .  .  .  were  officially  opened 
last  October  . .  .  latest  additions  to  an 
ever-growing,  fully  integrated 
oil  company. 


Growth 

B-A’s  growth  over  the  past  ten  years 
is  indicated  in  the  following  highlights 
from  the  1958  Annual  Report: 


PRODUCTION 

Net  crude  oil  and 
condensate  produced 

MANUFACTURING 

Crude  oil  processed 
at  B-A  refineries 
and  for  B-A's  account 

MARKETING 

Sales  of  refined 
petroleum  products 

NET  INVESTMENT 
PER  EMPLOYEE 


IMS  1951 

Barrels  Barrilt 

4.72t.000  21,960,000 


17,319,000  41,654,000 


16,M2,000  40,912,000 


519,001  541,756 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 
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What  The  Gordon  Report  Said  About^^  ^  ^ 
Canada  *s  Oil  &  Gas  Industry  Outlook\^^^<^TL7^«^l\ 


Moderately  higher  gross  rev- 


achieved  third  ranking  position 
in  sales  of  petroleum  refinery 
products  and  this  year  an  ad¬ 
ditional  $2,5  million  is  to  be  in¬ 
vested  in  marketing  facilities. 

Cree  Oil,  a  formerly  inde- 


At  least  as  far  as  the  oil  and 
gas  industry  is  concerned, 
the  Gordon  Royal  Commission 
Report  on  Canada’s  Economic 
Prospects  has  been  somewhat 
overshadowed  by  the  recom¬ 
mendations  contained  in  the 
Borden  Report  on  Energy. 

While  the  latter  report  dealt 
with  suggestions  few  of  which 
appear  to  find  much  public 
acceptance,  the  Gordon  Report 
dealt  with  the  oil  and  gas  in¬ 
dustry’s  future  between  now 
and  1980. 

Just  to  refresh  memories  as 
to  what,  according  to  the  re- 
I>ort  lies  ahead  for  the  industry, 
here  are  some  comments  made 
to  the  Canadian  Weekly  News¬ 
paper  Association  annual  meet- 
',  ine  a  few  weeks  ago,  by  Carl 
•  0.  Nlckle,  publisher  of  the 
Daily  Oil  Bulletin,  Calgary. 

What  can  lie  ahead  for  our 
country  because  of  its  ‘black 
gold  and  gas’  was  outlined  two 
years  ago  by  the  Royal  Com¬ 
mission  on  Canada’s  Economic 
Prospects,  headed  by  Walter 
L.  Gordon,  in  its  detailed  fore¬ 
cast  of  the  Canada  of  1980.  The 
Gordon  Commission  —  not  to 
be  confused  with  a  more  re¬ 
cent  Royal  Commission  on 
Energy  headed  by  a  chairman 
of  somewhat  similar  name, 
Henry  Borden  —  made  a  care¬ 
ful  study  of  many  phases  of 
the  national  economy  and  na¬ 
tional  resources,  and  was  par¬ 
ticularly  impressed  with  the 
potential  future  of  our  oil  and 
gas. 

The  Gordon  Commission  rates 
oil  and  gas  among  "the  most 
important  factors  in  the  over¬ 
all  economy’’  and  said  "it  is 
clear  that  Canada’s  future 
economic  development  will  de¬ 
pend  to  an  increasing  extent 
upon  its  resources  of  these 
fuels.”  It  envisaged  an  in¬ 
dustry  that  by  1980  could  be 
producing  some  1.1  Billion  bar¬ 
rels  of  Petroleum  and  3,000 
Billion  cubic  feet  of  Natural 
Gas  yearly,  plus  huge  quantities 
of  such  gas  by-products  as 
Sulphur,  Propane  and  Butane 
as  raw  materials  for  petro¬ 
chemical  and  other  great  in¬ 
dustries  across  the  nation. 

Ten-Fold  Growth 
This  could  be  an  oil  and  gas 
industry  in  Western  Canada  ten 
times  the  size  of  that  today, 
producing  these  products  in  vol 


ume  one-third  greater  than  ,  of  far  greater  value:  generat- 
‘self-sufficiency’  for  the  greatly  ing  a  market  for  some  Two 
expanded  Canada  of  1980.  It  I  Billion  dollars  yearly  in  in 
could  be  capable  of  providing  '  dustry  needs  and  consumer 
Canada  with  a  ‘net  export  sur-  j  goods  produced  by  a  host  of 
plus  in  oil  and  gas  alone  ex-  other  industries  across  the 


other  industries  across  the 
ceeding  One  Billion  Dollars  |  nation;  and  contributing  direct-  i 
yearly’,  contrasted  with  the  .  ly  and  indirectly  over  One 
current  ‘net  export  deficit’  in  j  Billion  dollars  yearly  to  Fed-  { 
these  products  of  over  300  eral.  Provincial  and  Municipal  ! 
Million  Dollars  yearly’.  Treasuries  in  Canada.  The  esti-  i 

These  are  ‘heady’  figures,  mate  of  revenues  to  public  tills  ■ 
but  let’s  go  further.  While  includes  royalties  and  other 
Gordon  doesn’t  spell  it  out  in  fees  on  oil  and  gas  properties; 
such  specific  terms,  I  can  en-  together  with  income  and  prop- 
visage  our  oil  and  gas  re-  erty  taxes.  It  does  not  include 
sources  supporting,  by  1980,  the  huge  ‘gasoline  taxes’, 
directly  and  indirectly,  up-  which  absorb  over  one-quarter- 
wards  of  Three  .Million  people  of  every  dollar  we  Canadians  i 
in  the  expanded  Canada  of  pay  for  motor  fuels, 
that  time;  producing  raw  The  figures  show  clearly  how 
materials  with  a  gross  worth  every  Canadian  has  a  mighty 
exceeding  Three  Billion  dollars  big  stake  in  the  oil  and  gas 
yearly,  and  finished  products  resources  of  Western  Canada. 

ml  i  Home  Oil  Co.  Ltd 

Westb  ne  Oil  I  Home  Oil  Co.  Ltd. 

Hud.  Bay  Oil  &  G.  ( 

This  company,  specialising  in  I  ggy 

oil  industry  portfolio  invest-  imperial  Oil  Ltd. 
ments  which  under  present  ,nternat.  Utilities  C 
market  conditions  have  shown  imerpro  Pipe  Lim 
a  modest  decline.  An  operating  5,3^  Oil  Ltd 


enues  and  net  earnings  after  all  i  pendent  company  has  become 
charges  are  reported  by  Cal-  North  Star’s  wholly  owned  ex- 
gary  &  Edmonton  Corp.  Ltd.  ploration  and  development  sub- 
for  the  6  months  ended  June  s*d>®ry. 

30th,  1959.  Revenues  amounted  | 

to  $1,426,979  as  compared  with  ^^ll 

$1,149,809  for  corresponding  VvflUllCr 

period  of  last  year  while  net  - 

earnings  of  $574,864,  equal  to  -phis  company  shares  to  a 
24  cents  a  share,  compared  with  substantial  extent  in  gas  and 


This  company  shares  to  a 
substantial  extent  in  gas  and 


1958  first  half  net  of  $551,034,  1  pj]  developments  in  north  east 


Home  Oil  Co,  Ltd  ’A’  . .  12.000 
Home  Oil  Co.  Ltd.  ‘B’  .  3,000 
Hud.  Bay  Oil  &  G.  Co.  L.  2,000 
Hud.  Bay  Co.  of  Lon.  8.000 
Imperial  Oil  Ltd.  . .  7.000 

Internal.  Utilities  Corp.  8,000 


p  esti  '  ^9“^*  cents  a  share, 

p  {jljj  !  At  the  end  of  the  period  under 
PljjgP  review,  A.  H.  Douglas,  Q.C„ 
‘rties‘  chairman,  states  company  held 
pj-op.  an  interest  in  47  more  producing 
, elude  same  date  in 

axes’  logeffier  with  some- 

arter-  higher  well  allowables,  he 

idians  i  s^ys,  brought  about  an  increase 
of  58  per  cent  in  the  company’s 
^  how  average  daily  production  of 
lighty  crude  oil. 

1  gas  During  the  first  half  of  this 
nada.  year,  interim  report  states,  cor- 
—  poration  acquired  working  in- 
12.000  ,  terest  in  a  further  440,000  gross 
3,000  ,  acres  of  petroleum  and  natural 
2,000  i  gas  rights  in  the  Province  of 
8.000  j  Alberta.  As  in  the  past,  this 
7.000  acreage  was  obtained  through 
8,000  I  farmouts  from  other  companies 


Interpro.  Pipe  Line  Co.  2..500  I  or  by  direct  acquisition  from 


subsidiary,  Westburne  Oil  De-  pp^bina  Pipe  Line  Ltd 
velopment  Ltd.,  has  reported  j^pyg^te  Oil  Co.  Ltd. 
daily  average  production  of  Freehold  Petro.  Ltd 

about  925  barrels  in  the  first  Pipe  Lines  Ltd 

half  against  958  barrels  in  1958.  westcoast  Trans.  Co.  Ltd 

Production  is  increasing  now  West.  Decalta  Petro.  Ltd 

from  the  Steelman  field  in  Sask-  _ 

atchewan  and  participation  has  ‘—Exchanged  3'1  on 
also  been  acquired  in  a  num-  1959 

ber  of  Turner  Valley  fields  as  _ _ 

well  as  in  a  drilling  reservation  >  .  n  . 

in  the  Sturgeon  Lake  area.  jViUli..  VfCSl  1  cic 

Other  recent  acquisitions  have  Qgc  SaLc  ExOaHCi 

been  made  in  the  Red  Earth  _ _ ^ 

district  and  in  the  Pidgeon  Lake 


5,000  ;  the  Provincial  Government. 


Pembina  Pipe  Line  Ltd.  4.600  jbe  exemption  of  Canadian 
Royalite  Oil  Co.  Ltd.  10,000  prude  oil  from  the  mandatory 
Sec.  Freehold  Petro.  Ltd.  10,000  import  controls  recently  im- 
Tr-Can.  Pipe  Lines  Ltd.  1..500  ppsp^  by  the  United  States 


Government,  chairman  says. 


West.  Decalta  Petro.  Ltd.  65,000  |  bas  resulted  in  a  gradual  im- 
I  provement  in  the  volume  of 


‘—Exchanged  3'1  on  .Jan 
1959. 

jCons.  West  Pete 
Gas  Sales  Expand 


I  ern  British  Columbia  and  in 
'  oil  production  in  Alberta.  Very 
substantial  acreages  are  neld 
by  Charter,  or  participated  in, 
in  the  rapidly  developing  B.C. 
sections  in  which  oil  and  gas 
development  is  going  forward 
at  a  fast  pace.  Charter  has  ex¬ 
plorations  there  with  both 
Pacific  Petroleum  and  with  Im¬ 
perial  Oil,  two  main  operators 
in  the  area. 

Important  potential  and 
proven  acreage  is  also  held  in 
Saskatchewan  which  has  been 
largely  farmed  out  to  Sun  Oil.  j 

Investments  are  being  held 
in  Northern  Ontario  Natural 
Gas,  a  major  gas  distributor 
to  growing  residential  and  in¬ 
dustrial  communities  in  On-  1 
tario,  and  among  other  pipe 
line  investments.  Charter  is  j 
also  the  backer  of- Magna  Pipe 
Line  which  is  currently  seek¬ 
ing  a  permit  to  carry  natural 
gas  to  Vancouver  Island  from 
Vancouver. 

Charter  Oil  is  owner  of  a  ' 
drilling  company  whose  rigs 
are  currently  operating  in 
areas  in  which  the  company  | 


Here  is  Westburne’s  June  30th 
portfolio  of  investments. 

$ 


Sales  of  gas  by  Consolidated 
West  Petroleum  Ltd.  for  the 
first  six  months  this  year  in¬ 
creased  more  than  $75,000  over 


crude  oil  exported  to  that  coun-  “‘"'“'s 
I  try.  However,  a  drop  in  do-  ^re  currently  operating 
I  me.stic  market  demand  has  ^^eas  in  which  the  comp 
:  partially  reduced  the  effect  "as  development  interests. 

i  which  these  additional  exports  - 

might  otherwise  have  had  on  _  .  .  ■ 

j  crude  oil  production  in  Alberta  ^Cltlm  HUSKY 

:  and  the  resulting  increase  in  _  ' 

production  has  been  somewhat 

less  than  had  been  anticipated.  ^  integrated  cornpj 


T-Can.  Pipe  L.  Ltd.  Deb.  35.000  !  the  similar  period  of  1958,  E.  F. 
W  .-Trans.  Co.  Ltd  Deb.  50,000  !  coste,  president,  reports. 


Shares 

Market  Value  $3,284,612 

B.  Sel.  Oil  &  G.  Ltd.  ‘A’  7,000 
Brit.  American  Co.  Ltd.  8,000 
Calg.  &  Edm.  Corp.  Ltd.  10.000 

C.  Devonian  Petro.  Ltd.  7,000 


!  No  material  gain  in  sales,  he 
I  states,  can  be  made  during  the 
i  summer  but  the  company  ex- 
I  pects  to  show  a  further  gain 
I  from  September  to  the  year- 


C.  Export  Gas  &  Oil  Ltd.  25,000  I  end.  The  percentage  of  further 


Can.  Husky  Oil  Ltd . 10,000 

C.  Oil  Companies  Ltd.  8,000 


gain  will  depend  somewhat  on 
the  results  obtained  in  the  drill- 


C.  Petrofina  Ltd.  6%  pfd.  9.000  j  ing  of  the  next  six  wells. 


C.  Sup.  Oil  of  Calif.  Ltd.  10,000 
Central-Del  Rio  Oils  Ltd.  5.000 
French  P.  Co.  of  C.  L.  P.  7.000 
Gt.  PI.  Devel.  Co.  of  C.  L.  4.000 


So  far  this  year  company’s 
operations  in  Lake  Erie  have 


North  Star  Oili 


Sales  of  the  company’s  pro¬ 
ducts  have  shovm  very  good 
gains  this  year  to  date,  indic¬ 
ated  by  first  quarter  gains  of 
12%. 

The  merger  of  the  company 
with  Cree  Oil  has  provided 
total  proven  oil  reserves  of 
over  8  million  barrels  and  sub¬ 
stantial  participation  in  well 
drilling  has  been  arranged  for 


production  is  becoming  in 
creasingly  important  and  now 
accounts  for  almost  half  per 
cent  of  the  company’s  total 
production.  Land  interests  are 
about  800,000  net  acres  and 
production  interests  are  held  in 
about  250  net  oil  and  gas  wells 

The  company  also  operates 
three  refineries  (Lloydminster, 
Moose  Jaw  and  Fort  William' 
and  sales  outlets  totalling  well 
over  one  hundred  are  operated 
in  Alberta,  Saskatchewan  and 
Northern  Alberta.  Possible  in 
creases  in  sales  of  marine 
diesel  oil  may  be  achieved  at 
Fort  William  with  the  adveni 
of  deep  sea  shipping  following 
the  opening  of  the  St.  L'awrence 
Seaway. 

The  Savannah  Creek  gas 
reserves,  in  which  the  com 
pany  has  about  one  third  in¬ 
terest  are  estimated  at  consi 
derably  more  than  one  million 
cubic  feet.  Westcoast  Trans 
mission  is  proposing  to  pur 
chase  this  gas  for  export  via 
the  Crows  Nest  Pass  into  B.C 
and  the  United  State.  An  ap 
plication  for  import  permits  is 
now  before  the  F.P.C.  in  Wash 
inton. 


Wainwright  Has 
First  Half  Gain 

Toronto;  Wainwright  Produc¬ 
ers  &  Refiners  Ltd.,  reports  net 
earnings  of  company  and  its 
marketing  subsidiary,  Stewart 
Davis  Oiis  Ltd.,  of  $122,914  for 
the  six  months  ended  June  30 
la.st,  according  to  M.  A. 
Schultz,  executive  vice-presid¬ 
ent. 

This  represents  it  is  pointed 
out  by  M.  A.  Schultz,  executive 
vice-president,  an  increase  of 
300  per  cent  over  the  results 
for  the  similar  period  of  1958. 

Earnings  for  period  under  re¬ 
view  are  equal  to  15  cents  a 
share  on  the  806,578  shares  out¬ 
standing. 

The  increased  earnings,  it  is 
pointed  out.  were  due  to  refin¬ 
ing  and  sales  of  a  large  percent¬ 
age  of  light  petroleum  products 
and  an  increased  refining  of 
asphalt.  Asphalt  contracts  are 
.50  per  cent  greater  than  a  year 
ago. 

Third  quarter  sales  and  pro¬ 
fits  Mr.  Schultz  states,  are  ex¬ 
pected  to  be  the  largest  since 


the  refinery  was  completed  In 
1958. 

This  year’s  24-well  drilling 
program  by  Wainwright’i  paiv 
ent  company,  .American  North- 
I  land  Oil  Co.  at  the  Wainwright, 
j  Alberta  fields  in  conjunction 
I  with  Wainwright,  was  40  per 
I  cent  completed  on  August  10. 

I  Ten  wells  have  been  drilled,  of 
I  which  eight  were  producers, 
one  was  a  gas  well  and  one  a 
dry  hole.  The  program  is  con¬ 
tinuing. 

Petroleum  Products 
Output  Widely  Higher 

i  Ottawa.  —  Production  of  re- 
I  fined  petroleum  products  ill 
May  increased  14.3%  to  21,- 
401,955  barrels  from  the  195# 
May  total  of  18,730,051.  Refin¬ 
eries  used  13.8%  more  crude 
oil  in  the  month  at  21,158,509 
barrels  versus  18,593,221,  and 
received  16.7%  more  crude  at 
22,229,943  barrels  against  19,- 
072,580.  Receipts  comprised  11,- 
439,448  barrels  of  domestic 
crude  oil  compared  to  9,821,853 
and  10,790,495  barrels  of  im- 
'  ported  crude  against  9,250,727. 


IN  6  SHORT  YEARS  .  .  . 


THIS 


SIGN 


resulted  in  the  drilling  of  six  1  the  balance  of  the  year, 
wells.  I  The  company  last  year 


A  fully  integrated  company,  I 
Canadian  Husky  Oils  is  en¬ 
gaged  in  the  exploration,  de¬ 
velopment,  refining  and  mar-  j 
keting  of  crude  oil  products  and  1 
has  become  one  of  the  most  | 
important  factors  in  the  heavy  j 
oil  and  asphalt  industry  of  | 
western  Canada. 

A  major  development  is  the 
company’s  entry  into  natural 
gas  development  at  Savannah  I 
Creek  where  very  substantial  j 
volumes  of  gas  have  been  i 
proven  which  may  play  an  im  | 
portant  role  in  future  gas  ex 
port  plans. 

Although  primarily  known  fo*'  ' 
its  production  of  diesel  and  ! 
fuel  oils  and  asphalts,  light  oil  | 


HAS  BECOME 
A  SIGN  OF  LEADERSHIP 

CANADIAN  PETROFINA  LIMITED 

SOS  DORCHESTER  WEST,  MONTREAL 
PRODUCTION  •  REFINING  •  MARKETING 


A  Big  Bridge  Makes  It  Easy 
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IMedall'n  Pete^ 


Arctic  Circle  Discoveries 
Open  New  Horizons  For  Oil 


In  1909  Charlie  was  working 
in  the  San  Joaquin  Valley  on  a 
company  well.  Nearby  was  an¬ 
other  well,  operated  by  seven 
partners  who  had  fallen  on 
hard  times.  Tools  were  lost, 
cables  broke,  and  finally  the 
partners  approached  the  com¬ 
pany  for  help. 

On  the  night  of  March  14, 
1910,  the  original  well  sanded 
up  and  midnight  crew  was  as¬ 
signed  to  drill  at  the  nearby 
site.  Dry  Hole  Charlie  arrived 
on  the  job  at  8  a.m.  the  next 
morning,  just  in  time  to  sec  a 
plume  of  gas  and  oil  roar  hun¬ 
dreds  of  feet  into  the  air.  It 
took  the  world's  great  oil  well. 
Lake  View  No.  1,  tx)  spoil  Char¬ 


lie's  perfect  record. 

Inspired,  Charlie  went  fortk 
from  Lake  View  and  drilled  • 
dozen  new  wells.  And  nearly 
every  one  of  them  was  bon^ 
dry! 


The  company's  interest  in 
producing  wells  has  been  in¬ 
creased  from  31  net  to  51  net 
in  the  past  year.  Gas  produc¬ 
tion  is  also  expanding  and  gas 
sales  currently  amount  to  i 
about  13  per  cent  of  the  total  { 
revenues  of  the  company.  ! 

Oil  production  is  now  limited  ; 
to  about  50  per  cent  of  capa-  ; 
city  due  to  pro-ration  of  Al¬ 
berta  production  and  the  re-  i 
I  duced  markets  for  the  Weyburn  i 
I  field.  Sask.  oil.  | 

The  company's  growth  has  | 

I  been  based  largely  on  the  ac-  j 
quisition  of  assets  of  smaller  | 
companies,  permitting  substan-  | 
tial  operating  economies  and  ] 
better  integration  of  producing 
and  development  assets. 

New  Gas  Exploration  Co., 
Henderson  Oil  Holdings  and 
Select  Oils  were  acquired  for 
shares  of  Medallion  and  all 
these  companies  have  produc¬ 
tive  properties  and  interests. 
The  company  also  has  a  sub- 
.stantial  interest  in  Eastwood  : 
Oil  Co.  recently  formed  t"  ac-  ' 
quire  the  oil  and  gas  interests 
of  General  Petroleums  of  Can  I 
ada.  which  now  confines  itself 


I  lems  will  be  tied  in  closely  with 
j  available  marketing  facilities. 

A  major  gas  field  would  be  too 
i  far  from  any  conceivable  mar¬ 
ket,  except  such  local  indus- 
:  tries  as  might  be  installed  in 
j  the  future.  A  major  oil  field 
j  would  have  its  nearest  possible 
:  pipeline  outlet  on  the  Pacific 
coast,  about  450  miles  away. 

The  announcement  of  the  dis¬ 
covery  was  made  earlier  this 
week  by  F.  M.  Connell,  presi¬ 
dent  of  Western  Minerals,  a 
company  which  has  wide  hold¬ 
ings  in  the  Yukon  territories. 

The  long  term  significance  of 
the  discoveries  lie  in  the  fact 
that  they  extend  the  potential 
western  oil  and  gas  belts  as 
far  north  as  inside  the  Arctic 
circle,  allowing  expectations 
that  the  intervening  areas,  be¬ 
tween  northern  B.C.  and  the 
Arctic  may  also  yield  substan- 
ital  recoverable  reserves. 

They  would  provide  a  power¬ 
ful  impulse  for  a  gradual  shift¬ 
ing  north  of  general  resources 
and  industrial  developments,  as 
a  long  range  program.  I 


Toronto.— Oil  and  natural  gas 
discoveries  have  been  made  on 
the  Eagle  Plan  Oil  drilling  re¬ 
servations  in  central  Yukon 
territory,  it  was  reported  over 
the  weekend.  The  announce¬ 
ment  was  made  by  F.  M.  Con¬ 
nell,  a  member  of  the  explora¬ 
tion  syndicate  which  has  been 
active  in  the  area  for  a  number 
of  years. 

The  reservation  covers  about 
three  million  acres  and  dril¬ 
ling  is  continuing  in  selected 
areas. 

The  site  is  about  1.50  miles 
north  of  Dawson.  Oil  indica¬ 
tions  were  light  but  the  gas 
flow  from  the  successful  well 
amounted  to  about  10  million 
c.f.  a  day.  The  oil  is  of  good 
quality.  The  indications  of  po¬ 
tential  oil  and  gas  develop¬ 
ments  in  the  area  were  indi¬ 
cated  first  in  1950  when  a  fed¬ 
eral  geological  report  men¬ 
tioned  similarities  with  produ¬ 
cing  areas  elsewhere. 

If  a  major  field  should  be  i 
discovered,  production  prob-  | 


Net  sales  of  liquid  petroleuna 
fuels  in  May  were:  naphtha 
specialties,  1.53,6,57  barrel! 
(145,777  in  May  last  year); 
aviation  gasoline,  209,413  (337,* 
624);  motor  gasoline,  8,601,944 
(8,881  „521>;  aviation  turbo  fuel, 
329, .543  (361,279);  tractor  fuel, 
kerosene  and  stove  oil,  665,914 
(721.118);  diesel  fuel.  1,979,809 
(1,968,1.59);  light  fuel  oil,  2,370,- 
519  (2.285,977);  and  heavy  fud 
oil.  3,717,062  (3,419,194). 


Established  1022 


STOCK  BROKERS 


MEMBERS 


Installation  of  the  natural  gas  pipe  line  from  Montreal  to  south  shore  communities 
on  Jacques  Cartier  Bridge  solves  one  large  construction  problem. 


THE  INVESTMENT  DEALERS’  ASSOCIATION 
OF  CANADA 


to  its  steadily  growing  contract 
drilling  operations. 

A  merger  with  Eastwood  is 
contemplated  by  Medallion 
which  would  give  the  company 
substantial  interests  in  New 
Superior  Oils  of  Can.  Ltd. 


I  acquisition  of  the  Dawson 
j  Creek  refinery  of  Excelsior,  the 
I  company  has  become  an  in¬ 
tegrated  producer  with  market¬ 
ing  of  oil  products  carried  out 
in  company  with  Phillips  Pe¬ 
troleum.  The  new  Taylor  re¬ 
finery,  close  to  the  start  of  the 
gas  pipe  line  to  Vancouver, 
also  is  increasing  the  com¬ 
pany's  revenues  and  additional 
income  is  accruing  from  a 
variety  of  by-products  created 
in  the  gas  stripping  plants  at 
Taylor,  B  C. 

Control  ot  Westcoast  Trans- 
mi.ssion  and  holdings  in  related 
companies  give  the  company 
an  exceedingly  strong  invest¬ 
ment  account  which  has  ex¬ 
cellent  growth  prospects  in 
view  of  the  anticipated  ex¬ 
pansion  of  gas  sales  not  only  in 
British  Columbia  but  parti¬ 
cularly  in  the  northern  and 
western  United  States. 

Another  growth  factor  is 
inherent  in  the  company's  hold¬ 
ings  at  Virginia  Hills,  its  gen¬ 
erally  large  land  holdings 
throughout  Alberta  and  its 
acreage  in  southern  Saskatche¬ 
wan. 


C.  Devonian 


Providing 

A  PERSONALIZED  INVESTMENT  SERVICE 


This  company  was  one  of  the 
discoverers  of  the  Frobisher 
field  in  southern  Saskatchewan 
and  has  concentrated  in  devel¬ 
opments  of  the  general  area  in¬ 
cluding  fields  such  as  Steel¬ 
man.  Lampman  Alida  and  Not¬ 
tingham. 

Proven  reserves  have  in¬ 
creased  substantially  in  the 
past  three  years  and  production 
earnings  al.so  have  increased, 
although  currently  there  are 
some  marketing  difficulties,  as 
is  the  case  for  all  western  pro¬ 
ducers.  The  company  finds  the 
problem  somewhat  easier 
through  its  participation  in  the 
Westspur  Pipe  Line  which  taps 
a  number  of  Saskatchewan  pro¬ 
ducing  areas. 

The  growth  potential  of  the 
company  rests  in  the  fact  that 
if  is  the  largest  land  holder  in 
at  least  one  of  the  province’s 
major  fields,  and  an  important 
participant  in  the  development 
of  others.  In  has  close  working 
co-operation  with  British  Ame¬ 
rican  Oil,  an  important  Saskat¬ 
chewan  operator. 


Orders  executed  on  all  principal  Stock  Exchanges 


Pacific  Pet. 


MONTREAL 


607  St.  James  St.  West 


Telephone  UN.  6-2463 


j  Although  one  of  the  oldc.st 
I  major  producers  of  oil  in  .41- 
I  berta.  Pacific  Petroleums  has 
I  become  known  in  recent  years 
I  primarily  as  the  developer  of 
j  huge  reserves  of  natural  gas 
:  in  the  Peace  River  district  of 
B.C.  and  as  the  sponsor  of 
Westcoast  Transmission  and 
Inland  Natural  Gas. 

Mam  crude  oil  operations  are 
in  the  Redwater  field  where  the 
company  was  one  of  the  origin¬ 
al  developers  and  in  Pembina; 
large  producing  interests  there 
were  acquired  through  the 
m.erger  with  Merrill  Petroleums 
j  one  of  the  original  large 
operators. 

Pushing  the  development  of 
the  tremendous  gas  reserves 
indicated  in  its  Peace  River 
holdings  has  led  to  a  constant 
extcnfion  of  discoveries  and 
has  also  resulted  in  occasional 
findings  of  good  oil  producing 
horizons. 

The  Boundary  Lake  field  ap¬ 
pears  to  become  a  major  oil 
field  in  the  area.  With  the 


In  addition  to  branches  in  all  major  produaion 
and  development  areas,  the  ‘Royal’  maintains  a 
special  Department  thoroughly  familiar  with 
every  phase  of  oil  and  gas  financing.  For  a  map 
showing  principal  fields,  pipelines,  etc.,  or  a  list 
of  titles  in  our  Special  Bulletin  Service,  write 
Oil  &  Gas  Dept.,  409  Eighth  Ave.  W.,  Calgary. 


Over  960  branches  in  Canada  and  abroad 
Assets  exceed  4  billion  dollars 


Luck,  Now  a 
A  Big  Factor 


Finding  oil  and  drilling  a 
well  today  is  almost  an  exact 
science. 

So  you  would  believe  any¬ 
way,  when  you  look  at  the  elec¬ 
tronic  and  other  gear  that  geo¬ 
physical  crews  and  drilling 
teams  carry  around  with  them 
on  exploration  and  develop¬ 
ment  work. 

But  it  still  requires  a  lot  of 
luck,  otherwi.se  the  industry 
would  not  still  have  an  average 
of  just  one  producing  well,  big 
small  or  indifferent  for  every 
five  or  ten  wells  drilled,  and 
one  shot  in  about  forty  to  find 
a  new  field  of  some  value.  j 
Of  course  it  does  not  take  ; 
quite  as  much  luck  as  it  did  in 
the  old  days  as  is  evidenced  by 
the  two  anecdotes  provided 
herewith.  j 

Witness  the  amazing  experi-  1 
ence  of  a  California  oil  com¬ 
pany  in  the  first  decade  of  the 
century  when  the  two  largest 
producing  wells  in  history  were 
brought  in  by  a  lucky  chance. 

The  first  well  was  drilled  in 
the  wrong  place. 

It  was  a  boiling  hot  day  in 
1904  when  company  crews  ' 
began  placing  the  derrick  and  [ 
enginehouse  on  the  spot.  When  ; 
the  boiler  accidentally  fell  from  i 
the  wagon,  landing  where  the  j 
derrick  was  to  have  been  i 
placed,  the  crew  just  left  it  ^ 


there.  The  derrick  was  set  up 
where  the  enginehouse  should 
have  gone. 

After  all,  the  men  explained 
later  when  the  boss  heard  of 
the  mistake— what's  a  few  feet 
one  way  or  another. 

The  well  came  in  with  a  roar, 
j  at  12,000  barrels  a  day  —  the 
I  greatest  producer  of  its  time, 

I  And  the  misplacement  of  the 
j  derrick  might  have  been  for- 
j  gotten  but  for  another  accident, 
j  In  1918  the  mighty  well  col- 
j  lapsed.  Rather  than  attempt  to 
j  clean  it  out.  the  company  de¬ 
cided  to  drill  just  65  feet  away 
I  — on  the  exact  spot  where  the 
I  original  derrick  should  have 
been  placed  back  in  1904. 

The  results  were  economic¬ 
ally  disappointing,  but  furnish¬ 
ed  material  for  well  -  site  talk 
for  decades  to  come.  The  new 
well  produced  barely  95  barrels  | 
on  its  best  day-  j 

The  second  well  was  drilled  ; 
on  a  spare-time  basis,  by  a  j 
man  famed  throughout  the  in- 
du.stry  for  his  skill  and  his  bad  i 
luck. 

The  man  was  Charles  Wood, 
better  known  as  “Dry  Hole 
Charlie.”  When  a  lough  wild¬ 
cat  was  to  be  drilled,  oilmen 
called  on  Charlie.  But  year 
after  year,  his  efforts  were  re-  ' 
warded  by  the  same  result:  the  i 
well  was  always  a  failure.  I 


MIRACLE  IN  A  MOOSE  PASTURE 

. . .  The  Calm,  Before  the  Strike 


The  popular  ronception  of  an  oil  well  is  a  derrick  site  in  a  lush 
field  of  wheat,  complete  with  blue  sky  and  .sunshine. 

Such  is  not  always  the  ca.se. 

Much  of  the  acreage  now  being  explored  is  just  plain 
“Moose  Pasture”  uncultivated  and  untended  as  the  search 
for  new  oil  finds  continues. 

Vigorous  exploration  and  intelligent  development  have  turned 
many  a  Moose  Pasture  into  a  productive  oil  or  gas  field  in  the 
industry's  aggregate  effort  to  develop  the  nation's  oil  resources. 


I  duction  of  about  one  billion 
barrets  in  the  12  years.  Last 
year,  for  each  barrel  produced, 
over  throe  barrels  of  new  re¬ 
serves  were  discovered. 

Proved  reserves  of  natural 
ga.s— which  were  about  1,,500 
billion  cubic  feet  at  beginning 
of  1947— climbed  to  over  28,000 
billion  cubic  feet  by  end  of  19.58, 
despite  production  of  nearly 
2,000  billion  feet  in  the  12 
years.  Last  year,  despite  re¬ 
cord  production  of  400  billion 
cubic  feet,  almost  ten  cubic 
feet  of  reserves  were  discover¬ 
ed  for  each  one,  cubic  foot 
consumed. 


Now  providing  booming  British  Columbia 
with  the  fuel  of  the  future. 


WESTCOAST  TRANSMISSION 

COMPANY  LIMITED 

OFFICES  IN  VANCOUVER  AND  CALGARY 


THE  FINANCIAL  TIMES.  AUGUST  21.  195» 


B.C.  Oil  and  Gas  Rights  Now  Are 
Covered  By  Crown  Reserve  System 


iRoyalite 


The  company  has  been  rela¬ 
tively  inactive  in  exploration 


Company  Earnings 

Set  KinUiisi  (OOO’a  emitted) 

Per 

1959t  195St  Share  I 

«  *  • 


Conadion  Dollar 
Quotations 


Previous  Total 


^  M  ^  s  I  trating  on  the  oil  products  mar-  ii*‘K*enJrR.L; 

VANCOUVER  —  The  British  j  Special  to  The  Financial  Times | council  now,  however,  which  de-  keting  problem  which  in  west-  =*• 


92*  278  1  04S  9M  Nemleal  Katee  la  Meatreal 

2,771  ’  sisfil  O.si  (Taeaday  ISth  Aafaat,  1959  at  2  p.m.) 

717  293  ...  (Sapplled  hy  Baak  at  Meatreal) 

215  7(d  0.10.7  Can.  $  mill  with  Capacity  for  continu- 

613  611  0.50  .  *  ItiHnf  J  ous  40-foot  lengths  larger  than 

I'Vsl  2.056  0.43V4  *‘*"*‘*®™  ^  2  67^^®  36-inch  diameter  is  unaer  con- 


Columbia  government  is  taking 
no  chances  when  it  comes  to  I 


Queen  Charlotte  Islands.  Fivel  and  it  will  mean  that  in 


dares  the  waters  a  crown  re-  ern  is  as  acute  as  it  is  in  some  £*"•  i^''onian 


Provo  Gas 

u„  W......  U  .u  ^3,,^  ^eert  drilled  on  the  “ ”  ’  ’  tionlor'  exolo- 

protecUng  its  oil  and  natural  gas  shore  of  Graham  Island,  which  offshore  R“ya*‘‘e-  ^n  integrated  - 

rights  in  areas  of  the  province  is  one  of  the  group.  ^.^own  sale,  company,  with  primary  pro-  cai  ' 

*0  far  unexploited.  In  addition  to  the  exploration  At  a  crown  sale  of  336.000  duction,  refinery  and  market 

A  crown  reserve  has  been  permits  held  by  the  company,  acres  in  45  parcels  now  being  facilities,  operates  about  500  Nat.  Grocers  ! 

placed  on  all  waters  along  the  several  thousand  square  miles  conducted  by  the  government,  it  stations  for  the  sale  of  road  u„ited*FuH  !! 

west  coast  within  the  three-mile  of  offshore  ground  are  involved  is  expected  to  realize  between  gasolines  and  other  products  |“j^‘5Sug 

limit.  The  reserve  will  safeguard  in  current  exploration  work.  $2,500,000  and  $3,000,000  for  pe-  and  operates  other  outlets  as  High  crest  0. 

offshore  resources  and  will  mean  About  20  permits  have  been  is-  troleum  and  natural ‘gas  rights,  well  throughout  Saskatchewan,  q®";  BakerieV..’ 

that  permits  which  have  cost  sued  for  the  Queen  Charlottes  However,  this  area  is  not  off-  Alberta  and  British  Columbia, 


iPoge  Hersey,  Sfelco  To  Buitd 
A  Major  Pipe  Mill  in  Alberta 

The  world’s  first  steel  pipe  1  ton;  one  other  western  businesi 


mill  with  capacity  for  continu¬ 
ous  40-foot  lengths  larger  than 


SeUin*  2.67V4 
103(0  358(0  .  Blocked  Sterling .  Buying  2  65>/4 

2,79*7  2.if8  ir" 

*’806(d  *322(0  Aus*tra"lfa.  1  Pound  .  2.15 

117  M  1 24  Belgium.  100  francs  1.91V4 

774  i»  3  01  Brit.  West  Indies.  100  doUars  56.23 

232  219  Denmark.  100  kroner .  13.88 

119  127  11.87(p  lOyj’’*'!?*  ,, .  „ 

7in  *07  1  84  Germany.  100  DMark  .  22.86 

504  4.17  4  23  Hongkong,  100  doUars .  16.80 

m  416  *"<*•*•  JO®  rupees  .  20.19 

1,270  1,271  l.lVab  Netherlands,  100  guilders.  ..  25.31 


only  $250  a  year  in  the  past  may  and  half  that  number  for  the  shore,  but  in  the  Peace  River  The  company  has  apparently  |no-  can.  oils 
now  cost  as  much  as  $100,000  in  Gulf  of  Georgia  archipelago  be-  valley  from  Dawson  Creek  to  the  stepped  out  of  the  Athabasca  ^m*”Dairiis 


ISO  14S(d  2.40 
81  (d  48(d  ... 
I37(d  626(d  ... 

240  203  0.96 

106  102  4.59 

288  260  9.84(t 

319  201  ... 


public  bidding,  if  indeed  they  do  tween  Vancouver  Island  and  the  Vukon  boundary, 
not  go  substantially  higher.  mainland.  Exploration  along  the  More  than  50  < 


tar  sands  picture  for  the  time  inferior  Brew  .’ 


)t  go  substantially  higher.  mainland.  Exploration  along  thej  More  than  50  companies  were  being  since  this  is  in  any  case 

A  number  of  companies  have  shores  of  Campbell  River  hasjexpected  to  file  bids  for  the  a  long  term  development  on  utu*  l.l . 


already  acquired  rights  and  will  ^Iso  been  authorized  under  sale,  and  some  of  the  biggest  which  much  theoretical  work  siaSd  ii/dio  ..  !  ’i7i 

not  be  directly  affected  by  the  claims  filed  before  the  new  re-  corporations  in  the  industry  are  has  yet  to  be  done.  '  1,87V 

government’s  claims  unless  or  serves  went  into  effect.  represented.  The  company  operates  a  "  ^’”3 

until  they  seek  additional  areas  Under  the  earlier  conditions,  Once  the  leases  are  purchas-  heavy  oil  refinery  at  Coleville,  can.**w«iipaper  '.  335 

for  exploration  and  development,  the  award  of  permits  was  on  a  ed,  the  companies  involved  are  ggsk.,  which  produces  heavy  stamiart"Fur*c '!  im 

Kenneth  Kiernan,  minister  of  basis  of  first  come-first  served,  required  by  the  Petroleum  and  jjjgsel  and  other  fuel  oils,  asph-  „  5  77,9 , 

mines,  has  announced  that  Rich-  and  competition  was  not  in-  Natural  Gas  Act  to  spend  a  cer-  ^  ^  change  *  * 

field  Oil  Corporation  is  already  volved  on  a  cost  basis.  The  gov-  tain  amount  of  money  each  year  j.gijnery  at  Kamloops,  B.C., - 

doing  extensive  work  off  thelernment  has  passed  an  order-in- in  exploration  and  development,  ^y^ich  is  sunolied  bv '  Trans-  June^Jotif,  im” 
- - -  -  — - - - - - —  ..  .  ^  1— Fiscal  years  ended  . 

I  Mountain  Oil  Pipe  Line.  (0  June  30th.  1938. 


?a  M  M£g  ■  m  ‘’‘i«(d  2  40  Norway,  100  kroner  .  13.44  u.  i..i,.ueu  l 

High^Crert  6.  ....  sud  48(d  ...  Pakhrtan.  w  rupees .  M.19  g  65-acre  property.  The  con 

witn  Swcdciit  100  kronor .  18.40  •sis 

Gen!  Bakeries  240  203  o!96  SwiUerlantf,  100  francs .  22.18  panies  had  planned  tO  build  i 

Grand  b  Toy  ...  106  102  4.59  Forwards:  Edmonton  but  COUld  not  Si 

David  tc  Frere..  288  260  9.84(b  u.S.  Dollars:  , 

No.  Can.  Oils  ...  319  201  ...  1  month -%%- 5/16',b  prem.  enough  acreage. 

Sylvanite  G .  234  232  0.07  2  months— 15/32%  -  17/325}  prem.  ,  _ 

Dorn.  Dairies  ....  528  229  1.02  3  months— 21/32%  -  23/32%  prem.  A  new  Company,  Camros 

Stand.  Paving  ..  1.230  1,175  3.60  4  months-25/325}  -  27,32%  prem.  Tiihpe  I  imito/f  ie  hoino  inon, 

Interior  Brew.  ..  110  136  0.37(b  5  months— 31/32%  •  1 1/32%  prem.  lUDeS  LimitCa,  IS  being  IIJCOI 

London  Hosiery  ..  17(d  3  ....  g  months— 1  5/32%  -  1  7/32'/f  prem.  porated  tO  OWn  and  Operate  th 

£*Sar  '  -"  *10.000,000  plant.  The  desig, 

sund  Radio  !!!!!  m  146  o.w  ?  construction  contract  ha 

R  r  ■  1 87V  i82*(<i  4  Mfa  ^  "*“"‘''*-2  3/16C  ■  2  7/16C  prem.  been  let  to  Canadian  Bechte 

Ian!  “  3%VaS®“f=3”/o^^^  Limited,  Toronto. 

Ranger  Oil  ..  63  76(d  ...  »  monins-jMiC  J2*c  prem. 

Can.  Wallpaper  .  335  225  .  .  Noon  Rates  for  U.S.  DoUars:  W.  E.  Bannerman,  presiden 

Agnew-Surpass  ..  650  572  1.57  Wednesday  .  95  9  16  , 

Standard  Fur  C  .  108  94  6.08  Thursday  .  95iV«  Of  Page-Herscy,  said  that  ai 

Total  to  Date  936.750  1.057,184  ...  Monday  .  95>/4  order  for  massive  pipe-makin| 

Change  —11.39%  Tuesday  .  95  3/32  machinery  was  placed  more 

Bank  of  Canada— Rate  for  Gold  Trans-  ...  ., 

t— Fi.scal  .years  July  Jlst,  1958  to  *®**®'’*~333  4425.  Average  for  week  end-  tnan  tWO  montiis  agO  and  de 


leader  to  be  announced  later, 
I  and  representatives  from  both 
j  the  owning  companies, 
struction  at  Camrose,  Alberta,  Camrose,  a  city  with  6,000 
60  miles  southeast  of  Edmon-  population,  is  a  major  oil  sup- 
ton.  With  capacity  of  325,000  ply  centre  for  the  fields  south- 
tons  per  year  and  maximum  east  of  Edmonton.  Of  the  pro¬ 
diameter  of  42  inches,  the  mill  perties  that  the  companies  took 
is  being  built  by  Page-Hersey  into  consideration  after  aban- 
Tubes  Limited  and  The  Steel  doning  the  proposiNl  Edmonton 
Company  of  Canada  Limited  on  location,  Mr.  Bannerman  said, 
a  65-acre  property.  The  com-  the  Camrose  site  proved  ideaL 
panies  had  planned  to  build  in  It  has  adequate  acreage,  along 
Edmonton  but  could  not  get  |  with  an  excellent  combination 
enough  acreage.  |  of  rail,  sewerage,  water,  and 

A  new  company,  Camrose  P®"'®*'- 

Tubes  Limited,  is  being  iijcor-  — — - 

porated  to  own  and  operate  the  UNLISTED  MINES 

j  $10,000,000  plant.  The  design  (.supplied  by  C.  E.  Leslie  4b  C4.) 

I  and  construction  contract  has  (Closing  Quotations  Tnes..  Aug.  18,  1959) 

I  been  let  to  Canadian  Bechtel  Bid  (Mfer  Bid  offer 

Ab.sam  5  ;  Main  Oka  50  55 

Limited,  Toronto.  Aconic  40  50  1  Martin  b.  s  7 


Bid  (Mfer  Bid  Offer 

5  :  Main  Oka  30  55 

40  50  I  Martin  B.  5  7 


,,,  „  „  J  4  “  ^5  iMattag.  Lk  4%  5(4 

W.  E.  Bannerman,  president  Amora  iv4  2(4iMattag  ex  14  18 
Pooo.Horc,,  11,04  00  am-  Deyp  9  11  ;  Murray  M.  33  IS 


of  Page-Hersey,  said  that  an  Atlas  chib  3 
order  for  massive  pipe-making  B?omaV*c  9 


'  Monor  32  40 

:  Miller  Cop.  8  11 


machinery  was  placed  more  |  Belmont 


Brosnan  C  9  11  I  Natl.  Mai  13 


Big  Nell  15  25  Norbeau 


New  Drilling  Methods  Save  Britalta  Fractures 
Time  And  Do  A  Better  Job 


June  30th,  1959. 

Fiscal  years  ended  July  31ft»  1957 
to  June  30th,  1958. 

a) 4..0n  stock. 

b) — On  **B**  stock. 
d)*>Net  loss. 


Calgary.  —  The  biggest  drill 
collar  ever  used  anywhere  in 
the  world  has  just  completed 
its  first  job  for  General  Petro¬ 
leums  Drilling  Co.  Ltd.,  at  the 
Home  Oil  Company  Marble 
Mountain  wildcat  well,  25  miles 
west  of  Sundre. 

Specially  designed  for  foot¬ 
hills  drilling,  the  collar  is  16>2 
inches  in  diameter,  56  feet 
long,  weighs  almost  40,000 
pounds  and,  together  with  the 
special  tools  required  to  handle 
it,  cost  approximately  $25,000. 

In  the  Alberta  foothills,  gra¬ 
nite-hard,  steep  dipping  and 
fractured  formations  near  the 
surface  have  made  it  difficult 
to  drill  straight  holes.  Cody  R. 
Spencer,  president  of  General 
Petroleums  Drilling  Co.  Ltd., 
reported  highly  satisfactory  re¬ 
sults  from  the  new  collar  and 
predicted  it  will  be  a  most  use¬ 
ful  addition  to  foothills  drilling  j 
}  technology. 

A  drill  collar  is  cylindrical 
solid  steel  with  a  St^-inch  bore 
which  is  attached  to  the  bit/ 
Before  the  new  collar  was 
built,  the  largest  ever  used  was 
a  12  inch  size  made  for  export 
in  the  United  States.  Largest 
ever  before  used  on  this  con¬ 
tinent  is  IIV4  inches  which  was 
introduced  by  Shell  Oil  at 
Jumping  Pound  in  1953.  It 
weighed  300  pounds  per  foot 
compared  to  700  pounds  per 
foot  for  the  new  collar. 

“The  use  of  super-sized  col¬ 
lars  to  get  straighter  surface 
holes  has  been  talked  about  in 
[  Alberta  ever  since  Turner  Val¬ 
ley  days,"  Mr.  Spencer  said. 
“Each  time  the  diameter'  has 
been  increased  better  results 
have  been  obtained.  It  was  this 
fact,  plus  the  advice  of  local 
drilling  engineers,  that  encour¬ 


aged  General  Petroleums  to 
take  a  $25,000  gamble  on  the 
collar.  We  are  very  happy  with 
the  results.” 

The  collar  was  made  in  three 
pieces  by  National  Supply  Com¬ 
pany  in  its  Torrance,  California 
plant.  This  plant  has  made  big 
gun  barrels  for  the  U.S.  armed 
forces  so  was  equipped  to 
handle  the  forging  and  machin¬ 
ing  of  the  big  collar. 

Before  the  processing  could 
begin,  however,  it  was  neces¬ 
sary  to  make  special  high  alloy 
steel  for  the  job.  Special 
threads  had  to  be  devised  by 
Hughes  Tool  Company  and  then 
gauges  had  to  be  manufactured 
for  this  thread  and  special  faci¬ 
lities  for  machining  the  collar 
!  were  engineered. 

The  purpose  of  using  so  large 
a  diameter  drill  collar  is  to 
obtain  greater  rigidity.  A  slight 
bend  in  a  drill  collar  permits 
the  bit  to  take  the  path  of  least 
resistance- and  away  from  ver¬ 
tical,  where  formations  are  not 
horizontal. 

This  extra  stiffness  enables 
the  driller  to  vary  his  bottom 
hole  weight  more  effectively 
and  thus  keep  the  hole  straight¬ 
er  while  making  better  time. 
The  600  foot  surface  hole  at 
Marble  Mountain  went  down 
almost  completely  vertical  and 
the  final  depth  show’ed  only  % 
of  a  degree  deviation. 

In  addition  to  straight  holes. 
Mr.  Spencer  said  the  new  col¬ 
lar  should  decrease  the  time 
required  to  drill  surface  holes 
in  the  foothills.  It  can  now  take 
up  to  a  month  to  get  down  to  | 
1,000  feet.  He  expects  that  this  j 
time  will  be  lowered  as  his  | 
crews  gain  experience  in  hand-  I 
ling  the  big  collar.  ! 


Calgary.— A  fracturing  treat-  |  tied 
ment  of  record  -  breaking  pro-  |  -scrub 
j  portions  in  Canada  has  vastly  P'f"* 

I  expanded  productibility  of  four  J 
I  wells  in  Southeastern  Alberta’s  j  fjeidg 
Medicine  Hat  field  with  Brit- 
alta  Petroleums  Limited  re-  ■  ern  S 
porting  average  increases  in  |  good 
open  flows  of  500  per  cent  and  * 

600  per  cent  with  resultant 

that  I 

large  savings  in  drilling  costs. 

Britalta  announces  that  one  tion  1 
of  the  four  wells  "compares  media 
favorably  in  size  with  any  gas  yes.  1 
well  ever  completed  anywhere  j  gram 
at  a  comparable  depth.”  It  is  millioi 
Britalta-Crescent  MedHat.  It  jngs  i 
was  completed  in  late  July  at  and,  t( 
a  depth  of  1,620  feet  in  the  United 

Medicine  Hat  Sand  zone.  As  a  _ 

result  of  fracturing,  the  well  ^  , 

has  an  open  flow  rate  calcul-  DOf 
ated  at  20  million  cubic  feet 
of  gas  daily.  This  compares  Cglg, 
with  115  before  frafituring.  H,at  a1 
The  company  said  that  the  produc 
“River”  fracturing  (sand  and  cent  0 
water  with  no  jel)  treatment  Bailey 
employed  is  the  largest  such  report.< 
treatment  ever  attempted  in  ductior 


Light  oil  production  is  ob-  b)— on  -b"  itock. 

tained  primarily  from  the  Tur-  «i>-Ntt  i<>6»- _ _ 

WINNIPEG  STOCK  EXCHANGE, 


|ing  14th  Augu«t,  1959. 

IPetrofina  Shows 
Big  Earnings  Jump 


Bracemar  3 
,  Cd.  Javeln  12(4 


7  iNorUi  Matt  20  25 

’4,0klend  5  7 

0  i  Pascal!*  IS  19 


livery  is  expected  to  start  in  jcoi,!  vsew  loo  ‘iSscali* 
November  or  December.  i®®***??  “  Quedon 

I  Dauphin  20  25  IQuejo 

The  board  of  directors  for  I  ®  ^ 

Franksin  50  Roberval 

the  new  company  will  include  Garland  4  6  |  Sheraton 


5  8  j  Rand  Mai  4  f 

50  ;  Roberval  52  62 

4  6  I  Sheraton  43  48 

10  14  ;St.  Jude  10 


I  tied  in  closely  with  a  gas  <4i»»|"k  a«*.  14,  1959) 

j  scrubbing  and  sulphur  recovery  industrials^^^ 

plant.  (Xher  production  is  ob-  aox.-c.  oii*  (Brandon)  24.25 

i  tamed  from  wells  in  Redwater,  do.  -a-  .  18.2.5  18.75 

I  Pembina.  Leduc  and  Frobkher  BW  C«nstrucu„„  soiw  i!:: 

i  fields  James  B.  Carter  'A'  ..  13.25  .... 

I  Do.  -B-  .  35.00 

The  Frobisher  field,  in  south-  JJ  ” 

I  ’  Do.  B-  .  11.00  - 

ern  Saskatchewan,  has  shown  Great-west  Life  Assnee.  350.00  355.00 

J  .  .  1  i  •  ,  u  Hl-Tower  DrUIing  Co. . .  8.00  _ 

good  increases  in  OUtpiR  in  the  MacLeods  Ltd.  6%  pfd.  23.00  23.25 

past  eighteen  months.  'A'  ® 

There  is  reason  to  believe  w.  g.  McMahon  lw.  ..  s.25  7.00 

^  ,4^  Monarch  Life  .  70.00  .... 

thdt  RoydIltC  will  now  concen*  Montrose  Investment  ..  21.00  .... 

trate  more  heavily  on  explora-  4.30  "i: 

tion  and  development  of  im- 


Pembina,  Leduc  and  Frobisher 


Frank  M.  McMahon,  president  ciencona  a.  1(4!  st!  Helen  52  u 

of  (Vectcoo^t  Trsncmiccion  Hastins*  67  74  [Scott  Chib  2  4 
01  wesic()asi  iransmission  jj.  2.002.10  Iseiby  Mng  4  6 


959)  A.  F.  Campo,  President  of  “  — 4.„  j,  j  ^p^-io  Iseiby  Mng  4 

Canadian  Petrofina  Limited,  re-  Company  Limited,  Calgary;  H.  »  11  j^ht  2 

Asked  ports  that  for  the  first  six  R-  Milner,  Q.C.,  of  Northwest-  kk  sup  Ir  20  30  !  Valmont  8 
months  of  1959  net  earnings  ern  Utilities  Limited,  Edmon-  J-j;"  ??  i* 

amounted  to  $642,141  compared  to  -  -  ’  - 


^  Traders  Build.  Assn.  .  32.00 

mediately  accessible  oil  reser-  TransAir  Ltd.  -a-  . 

ves.  The  basis  for  such  a  pro-  Lnad.  share*  !  laiw 

gram  lies  in  the  nearly  two  pi'd.  .  :  : :  mM 

million  net  acres  of  land  hold-  d®-  com.  42.00 

ings  in  the  western  provinces  mines  and  oils 

and,  to  a  smaller  extent,  in  the  cental  Mam* .!!!!!!!!!  !om 
United  States.  ■■■■’•  •«*, 

Flin  Flon  Gold  . 00(i 

- .  ■  .  .  .  -  Forty-Four  Mines . 40 

Gold  Lake  . 01(4 

n  ^  II  t  Great  FaUs  M.  Ac  S.  ..  .01 

Bailey  Seib  n  ■  si 

"  Rice  Lake  Gold  Mines  .02V^ 

'  '  San  Antonio  . 69 

Calgary:  In  spite  of  the  fact  security  Freehold  Pete.  4.75 

that  Alberta’s  oil  wells  are  now  star  Lake  !!!!.!!  .01 

producing  at  only  about  40  per  WinniP«K  River  Tin  ...  .OU4 


cent  of  their  rated  capacity, 
Bailey  Selburn  Oil  &  Gas  Ltd. 
reports  that  its  average  pro¬ 
duction  of  4,070  barrels  per  day 


June  Chain  Store 
Sales  lip  7.3  P.C. 


....  $49,000  for  the  corresponding 

period  of  1958. 

An  improvement  is  noted  in 
••••  Western  Canadian  crude  oil 
355!o6  operations  through  an  increase  of 
13%  in  the  number  of  barrels 
sM  produced. 

2  Refinery  crude  oil  throughput 
increased  27%  during  the  first 

••••  half  of  this  year,  with  sales  of 
refined  products  closely  foHow- 

•  ing  with  a  26%  increase.  The 

3  0^  increase  in  sales  revenue,  how- 
30  ever,  was  only  12%  because  of 

disturbed  price  conditions 
throughout  most  of  the  market- 
45.00  ing  territory, 

“It  is  expected”  Mr.  Campo 

•  states,  “that  earnings  for  the 
!«  second  half  of  1959  will  show 
•GE  further  substantial  improve- 

ment.” 

.07  - 

February  Gain 
.  ”  Air  Carriers 

'.62  Ottawa— Canadian  air  carriers 

D.B.S.  reports,  transported  17% 
more  revenue  passengers  and 


CENTRAL  -  DEL  RIO 
OILS  LIMITED 


U.S.A.  SUBSIDIARY 
CENTRAL  LEDUC  OILS  INC. 


Exploration 


-  Production  - 
Contract  Drilling 


Supervision 


FIELD  OFFICES 


11%  more  revenue  freight  in  Weyburn,  Soskotchewan 
February  than  in  the  correspond-  ' 


Devon,  Alberto 


Canada.  The  trial  record-size  during  the  six  month  period 
treatment  was  performed  in  ended  June  30  represented  the 


CsIac  lln  7  Q  P  C  ‘"S  month  last  year.  Operating 

Jdlca  up  #.w  r  .v.  revenues  rose  20%  to  $13,587,000 

-  from  $11,324,000  and  operating 

Ottawa.  —  Chain  store  sales  in  expenses  climbed  71%  to  $15,- 1 
Canada  during  June  are  estimat-  925,(X)0  from  $14,616,000.  As  a  re- 


co-operation  with  Dowell  of  highest  daily  average  of  any  ^  by  D  B  S.  at  l^owlwo,  up  suit  the  deficit  for  the  month 
Canada  Ltd.  six  months  in  the  company’s  7  3%  from  last  year’s  correspond-  rose  slightly  to  $2,339,000  from 


Canada  Ltd. 

“The  immediate  saving  to  the 
operators  is  reflected  by  their 
action  in  shutting  down  their 
19.59  drilling  program  of  twenty 
new  wells  after  only  nine  had 
been  finished,”  stated  Brit- 
alta’s  announcement.  “There  is 
no  need  for  additional  Britalta- 
Crescent  wells  until  there  are 
market  requirements  for  addi¬ 
tional  deliveries,  but  the  gas 
is  there  and  ready,” 

A  spokesman  estimated  that 
the  company  will  save  approx¬ 
imately  $200,000  this  year  alone 
in  well  costs. 


history.  Baysel’s  gas  produc*  ing  total  of  $247,055,000.  This  $2,292,000,  j 

tion  for  the  same  period,  while  brought  January-June  sales  to  Revenue  passengers  transported  | 

far  below  canacitv  stood  at  a  $1,478,290,000  versus  the  year-  by  Canadian  carriers  numbered 
tar  oeiow  capacity,  stood  at  a  $1,394,394,000,  a  285.600  as  compared  with  244,100 1 

record  high  average  of  5,635,-  j.jgg  6.0%.  June  1  stocks  at  in  February  1958.  Revenue  cargo, ; 
000  cubic  feet  per  day,  or  al-  cost  were  valued  at  $354,290,000,  including  airmail,  totalled  16,- 1 
most  four  times  the  rate  for  up  5.8%  from  $334,759,000  a  year  199,000  pounds  as  compared  withi 
the  first  six  months  of  1958.  14,620,000.  Foreign  air  carriers  j 


the  first  six  months  of  1958.  a*"-  14,620,000.  foreign  air  carriers 

Thp  spmi-annnal  rpnnrt  aUn  Sales  of  grocery  and  combin-  licensed  to  operate  in  Canada 
me  sem  annual  report  also  ^  in  transported  nearly  38.000  passen-j 

shows  that  Bailey  Selburn  s  $116,658,000  from  $110,-  gers  (33,900  in  February  last 

gross  proceeds  from  oil  and  gas  391,000  a  year  earlier,  placing  year),  909,500  pounds  of  freight 
sales  amounted  to  $1,881,927,  a  the  six-month  total  of  6.0%  of  (651,600),  and  200,400  pounds  of 

10.4  per  cent  increase  over  the  1^®^  year  at  $712,616,000  versus  mail  (159,300).  _ 

$1,704,862  reported  for  the  cor-  *671,999,000, 
resDondine  neriod  of  last  vear 

responding  period  ot  last  year,  follows: 

Total  revenues  of  $2,067,846  variety,  $22,459,000  ($20,570,000  a 
exceeded  by  6.2  per  cent  the  year  ago) ;  furniture,  radio  and  /\  t  y  vv  vv 
$1,947,577  received  by  Baysel  appliance,  $12,204,000  ($10,385,-  /II  ||  l|l|ll 

and  it(!  subsidiaries  in  the  first  O®®’:  lumber  and  building  ma-  I  I  I  ■/  I  f  If  I j 

Tif  T  terial,  $11,809,000  ($10,863,000);  III  fl  P  ll  11 

half  of  1958.  women’s  clothing,  $6,974,000  ($6,-  ll|  11  I  III, 

Operations  produced  cash  451,000);  shoe,  $6,439,000  ($5,722,-  V  V  Jll'  J.  -IwJJ, 
earnings  of  $1,042,704,  as  000);  hardware,  $4,212,000  ($3,- 

against  $989,662  realized  from 

ooerations  in  the  first  six  Jewellery,  $3,816,000  ($3.- 

operations  in  the  first  six  491000);  family  clothing,  $3,564,- 


DISTRICT  OFFICE 

McCallum  HrII  Building 
Regino  -  Saskatchewon 

HEAD  OFFICE 

224  -  9th  Avenue  S.W. 
Calgory  -  Alberta 


months  of  last  year.  000  ($3,363,000);  and  men’s  cloth- 

Baysel  has  devoted  a  large  ing,  $2,497,000  ($2,250,000). 
part  of  its  total  effort  thus  far  - 

this  year  to  exploratory  opera-  First  Half  Gold  I 

tions  which  will  be  followed  i*?  ^  j  .  , 

by  increased  drilling  in  the  PrOdUCtlOfl  LOWOf  | 
coming  months.  _ 


-  Ottawa:  Production  of  gold  in 

DA  reports  declined  6.5% 

openuing  to  357,280  fine  ounces  from  382,- 

fW\  ®e"^e  month  last  year, 

4)I/.JVAJ,UUv  Lyli  OQS  bringing  .lanuary-June  total  2% 

The  British  American  Oil  ^^st  year  at  2  2^.0M  fine 

_ _ _  t,  -nn  iwia  ounccs  versus  2,271,737.  All  re- 


Ihe  STYRACOSAURUS— many-^rned  iinostntr 

If  you  had  lived  in  the  Canadian  West  during  the  Upper 
Cretaceous  period,  90  million  years  ago,  you  might  have 
met  the  Styracosaurus.  It  was  small— for  a  dinosaur— a 
mere  15  feet  in  length.  The  best  preserved  specimena  hav« 
been  found  in  Alberta. 


Company  will  spend  $1,300,000 


[gions  except  the  Northwest  Ter- 


on  expanding  the  capacity  of  ritories  reported  smaller  pro- 
ils  Nevis  gas  conservation  duction  both  in  the  month  and 
plant  about  ten  miles  south  of  half  year  as  compared  with  a 
Stettler.  The  plant  has  been  earlier.  . 


this  trade  mark 

Is  now  familiar  in  tha  most 
promising  Canadian  oil  davalopmants. 
1^  Whsravar  it  is  saan,  it  stands  for 
prograssive  axploration 
and  tachnical  skill, 


in  operation  since  December, 
1956. 


Production  in  June  by  regions 
was:  Newfoundland  and  Nova 
Scoita,  689  fine  ounces  (1,543  a 


Under  the  change,  the  plant  year  earlier);  Quebec,  78,5031 


will  have  a  capacity  of  15,000,- 


Ontario,  214,983  (  231,- 


000  to  25,000,000  cubic  feet  of  |691>:  Praine  Provinces,  10,758 
raw  MX  dailv  1(15,124);  British  Columbia,  14,848 

raw  gas  daily.  U  1.5,577);  the  Yukon,  2,602  (  5.- 

The  process  of  compre.ssion  i(j83);  and  the  Northwest  Territo- 


and  refrigeration  removes  a  lies,  .34,897  (  29,970). 
mixture  of  raw  liquid  hydrocar-  Half-year  totals  were:  New- 
bons.  Residue  gas  which  re-  toundland  and  Nova  Scotia,  4,693 

mains  is  “sweetened”  by  the  '"J/m o 

.  ,  ,  .  .  ...  first  half);  Quebec,  508,612  (  511,- 

removal  of  sulphur  and  deliv-  ggg,.  Ontario.  1,357,372  (1,370,- 


Bailey  I  Selburn 


oil  t  6AS 
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ered  to  Canadian  Western  Na-  496);  Prairie  Provinces,  67,804 
tural  Gas  Company  for  distri-  (104,170);  British  Columbia,  90,- 
bution.  934  (98,310):  the  Yukon,  3,219  (7,- 

_  084);  and  the  Northwest  Territo- 

—  B  •  Ties,  198,416  (174,028). 

Transit  Business  _ 

Continues  to  Slip  Pig  Steel 

Ottawa:  Number  of  passengers  Production  Higher 
carried  by  urban  transit  systems  Ottawa  —  Production  of  pig 
in  the  first  month  of  this  year  iron,  steel  ingots  and  steel  cast- 
declined  3.5%  to  533,453,000  from  ings  was  greater  in  June  this 
last  year’s  corresponding  total  of  year  than  last,  while  output  in 
552,604,900.  Number  carried  in  the  half-year  was  larger  for  pig 
June  was  down  to  85,132,100  iron  and  steel  ingots  but  smaller 
from  86,254,900  a  year  earlier,  for  steel  castings. 

More  passengers  were  carried  June  totals  are:  pig  iron,  351,- 
by  motor  bus  and  chartered  ser-  584  tons  (289,725  a  year  earlier); 
vices  but  fewer  by  electric  car  steel  ingots,  456,455  tons  (395,-1 
and  trolley  coach  both  in  the  636);  and  steel  castings,  11,152 
month  and  six  months.  Total  re-  tons  (7,674.  Half-year  totals:  pig 
venue  in  the  half  year  rose  5.0%  iron,  2,022,392  tons  (1,593,498  a 
to  $68,534,600  from  $65,247,100;  year  ago)  steel  ingots,  2.776,247 
month’s  revenue  totalled  $11,157,-  tons  (2,327,340);  and  steel  cast- 
800  versus  $10,413,900.  ings,  42,831  tons  (57,980). 


Arouiifi  about  this  particular  time,  creatures  infiBittly 
smaller  than  the  Styracosaurus  and  known  as  plankton, 
had  lived  their  brief  span  of  hours.  They  became  buried, 
and  the  pressure  of  rocks  reduced  them  to  their  elemen¬ 
tal  forms . . .  into  compounds  of  carbon  and  hydrogen 
...  the  elements  of  petroleum  and  natural  gas.  90 
million  years  ago— give  or  take  a  few  million— Canada’* 
present  prosperity  began. 

On  the  crest  of  a  new  wave  of  miural  gas  development 
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